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You  Can’t  Take  It  With  You  Big  Industry 

Tn  \^doVCS  Into  the  With  the  announcement  by  Int.  Nickel  that  copper  will  be  RoiSO  ^duy  ^ 

DUl  II  OHO YT  U1  vUHUrV  |  ■#./  T  J  C  •  priced  at  32V2  cents  a  pound  (34  cents  U.S.)  the  decline  in  copper  \t  w  w  ! 

\Mtl»  I  roue  mUIT  prices  has  become  official  not  only  for  custom  smellers  but  ior  ■  J)/ot  JLQSt  LonS 

f.  If  rr  p  r~^  O  •  ^  T  l  _  l  '”*1®*'  producers  as  well.  The  announcement  also  suggests  that  j 

Canada  Council  rrovisian.  Resting  On  Toxesi  Crawford  Gordon,  jr.,  president  the  current* weakness  may  be  more  than  a  passing  development.  Canadian  and  American  petro- 
From  Specific  Estates/  Confounds  the  Dis-'and  gen.  manager  of  a.  V.  Rot  This  has  been  forecast  in  The  Financial  Times  for  some  months  leum  industries  boosted  prices' 

likers  of  Precedents  -  "Inflation  Not  Really  ^Canada  Ltd.  has  announced  that  now.  ^^hen  the  Suez  Canal  was  blocked 

So  Severe"  Might  Hove  o  Meoning  for  the:f°“''  ’**  ^  and  the  restraint  of  cheaper 

Budqet.  I  member  companies,  Avro  Aircralt'  The  commodities  futures  index  continues  the  weakness  that  Middle  Eastern  oil  was  relaxed. 

_ _  I  Ltd.,  Orenda  Engines  Ltd.,  Cana-  has  been  reported  for  some  time.  Both  sugar  and  rubber,  two  Question  before  the  industry 

Bv  E  J  OcSEAU  Foundry  Co.  Ltd.,  important  trade  items  for  a  number  of  economically  weak<-r  coun-  now  is  what  will  happen  when  the' 
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Crude  Price 


By  E.  J.  OcSEAU 


iGingell  Writes  from  London 

^Concern  Is  Felt  in  U.K. 

j 

About  Employment  Now 

The  Oil  Shortage  Has  Put  Everybody  on  Ten* 
terhooks  —  March  Is  Gambled  Upon  to 
Moke  Everything  Alright  —  It's  o  Very  Tight 
Fit. 


By  ALFRED  W.  GINGELL, 

(London  Correspondent  of  The  Financial  Tim*s) 

—  A  wave  of  nervous- 1  The  decision  to  maintain  sup- 


intorcst  in  ciiph I believe'  V  costs  in  labour,  raw  materials  and  transporta-  | jj^fficiently  cleared  to  permit  in-iOcss  has  been  going  through'plies  to  the  end  of  March  was 

d  the  late  I  W  international  trade  fair  in'  '*  ^  u"' orm  increase  o  per  ton.  bound  empty  tankers  to  use  it  by  British  industry  over  the  oil  sup-' greeted  with  enormous  relief.  The 

ac  .Yioan  Montreal  presents  a  fine  opportu-  ,  -.-j,,,.,.  i  — ,1—  'March  with  full  traffic  restored  pl.v  position.  Although  Lord  Mills,  next  two  months  are  the  most  cri- 


Ottawa.  -  Some  time  ago  dur-|ply.  nopefully,  being  distantly  Canadian  Steel  Foundries  Ltd., i  tries,  showed  losses  in  the  past  few  days.  canal  is  cleared  and  Middle  Ea.st-' 

ino  the  flurrv  of  the  Bride  ylfiliated  with  the  heoinnin^  have  taken  display  space  at  the  j  .  .*  *  *  ,  ern  oil  begins  to  re.sume  its  flow  1  By  ALFRED  W.  GINGELL, 

lir.rni  v  «  f«ir  a  hank  in  AHzona  iriian  r  tore  t  first  Montreal  Internation.nl  Trade'  ^  J'’*  increase  in  newsprint  prices  is  now  quite  general  as  was  (London  Correspondent  ot  The  Finenciol  Tim*.) 

J'lurphV  Sitclir,  3  D3nK  in  Arizona 'vsnciomn  culture.)  ’  ,  •  •  *  .  ■  to  bo  ovooctod  of  courso  smeo  tho  £omoAniA<  aII  oamp  I  .  .  « 

adverUsed  as  follows:  “Pardner,!  Both  these  men  in  their  lifetime  l-w  T  f  "  '  factors  of  increasing  costs  in  labour  raw  materials  and  transporta-  ,  estimated  the  canal  will  be  London.  -  A  wave  of  nervou.s-|  The  decision  to  maintain  sup- 

you  may  not  be  able  to  take  it  have  indicated  an  intere.st  in  suchi"''.^^  ^0  to  2fi  T\e  bdievc  ^  ^  i. sufficiently  cleared  to  permit  in- .ness  has  been  going  through  plies  to  the  end  of  March 

with  you  but  if  vou  deposit  it  a  development  and  the  late  I  W  “'ade  lair  in'  ,  bound  empty  tankers  to  use  it  by  British  industry  over  the  oil  sup-  greeted  with  enormous  relief.  The 

here  you’know  where  it  is  when  Killam  indeed  has  made  some  ^  "PP“‘'‘“-  Metal  producers  are  watching  clos;iv  the  doinos  of  the  London  'M^rch  with  full  traffic  re.stored  pl.v  position.  Although  Lord  Mills,  next  two  months  are  the  most  cri- 

you  come  back”.  •  isuggestions  along  these  lines  con-:"*^^  P°  ‘  Metal  Exchange,  particularly  with  the  verv  quiet  trading  that  is  May  or  .June.  Ithc  Minister  of  Power,  has  given  tical  pen^  of  shortage,  but  in 

We  understand  the  advertisement  c:erning  his  estate.  foreign  buyers  here  on  Ca-  .^he  decline  in  '  The  resumption  of  flow  in  the  f  ‘hat  there  will  be  no  Apr.  it  should  aga:n  be  possible 

drew  considerable  new  business,:  But  there  is  the  matter  of  pre-  he  said-  prices  which  is  featuring  the  London  Irad-rs  is  taken  to  indxate  pipelines  through  Syria,  from  further  emt  in  .supplies  "f  fuel  o  i  su  s  antial  quantities  of 

although  we  would  not  be  siirpris-leedent  The  matter  was  raised  in:  Mr.  Gordon  said  these  eompa-  a  real  slowdown  in  the  British  economy,  in  addition  to  increased  which  European  markets  derived  ”  inctus  ry  un  '  t  ie  end  ot  ^  ^  oi  lom  c  Western  Hcmis* 
cd  if  most  of  it  had  by  now  been  the  House  by  some  members — 'nies  are  already  very  active  in^  production  against  somewhat  lower  demand.  The  London  trend,  (almost  a  quarter  of  its  oil.  is  still  to  c  a  cose  P  cri. 

withdrawn  again.  Bridey  Murphy, |doubtfuily.  of  course.  (We  suspect, 'export  sales,  particularly  Cana-  it  is  recognised,  could  just  possibly  become  dangerous  for  price  an  open  question  but  it  is  appar- i  .  •  o  m  I  have  said  before,  and  I  say 

you  know!  |however,  that  if  the  idea  had  oc-  dian  Car  and  Foundry  which  sells  structures  in  other  industrial  commodities  unless  an  early  im-  ent  that  the  overall  interruption  ^’^'y  “j  again,  that  even  after  the  Suez 

14  1,.  c  i,«.4.n  rnvmlpft  this  wcck  “ic  doubters,  they  might  to  some  fifty  countries  and  Oren-  provement,  soundly  based,  will  take  place.  of  Middle  Eastern  oil  flow  is  not  ^  >•  -o  ar,  pro  uc-  troubles  are  settled,  conditions 

in  .1  More  0  Commons  that  •’‘'’ve  advocated  it  as  a  novel  and'da  Engines,  but  that  there  is  still;  ❖  ❖  ❖  likely  to  he  as  lengthv  nor  as  never  be  the  same  again.  The 

..n  H  hl?'ont  the  AriTona  Bank 'clever  thought.)  Igreat  potential.  |  The  oil  industry  (here  as  well  as  in  the  United  St.^tes)  is  not  so  .serious  as  was  first  expected.  1  '‘s  Pattern  of  p,jst-war  supply  will 

C  anadci  has  ^ont  tne  Arizona  uariK  ^  being  able  to  maintain  recent  orice  increases.  They  may  ^  "cmal  supply.  After  Suez  we  have  been  blurred.  Compared 

'pr^Sr-muld  the  ^^^  5'  n  MontreTthat  T  AI^'  -  '-P'*  ^  will  co.me.  America,  crude  prices  ,,,,  ^uy  oil  from  Am-:  with  there  has  been  a  com- 

Twe  gentlemen  of  means  have  !i'«-''C  first  m  the  I  nited  States.  mLn^a.  but  now  prac'ieally  no  fuel  plete  change  in  the  European 

died  and  the  estate  duties  came  „nnn^sitinn  "in  dn  ii  o*nm  ‘^°'”.P®'’y  "T'  ;  In  Canadian  fuel  circles  there  cont.nucs  to  be  some  uncertainty  ^  general  increase  of  2.5  cents  a  oH  being  brought  across  the  sources  of  supply.  In  19.39  roughly 

clue  in  the  current  fi.scal  year.  ^  ’  np„..i«inn  in  the  trade  fair  with  ^bout  the  impact  of  natural,  if  and  when  it  becomes  avoi'able  to  fiarrel  at  the  wellhead  followed  ./Atlantic  and  the  guarantee  to  in- two-thirds  of  our  oil  came  from  the 

TIk'sc  estate  duties  provided  some-  P  P  ^  lexhibits  depicting  the  history  and^  heavy  consumer  markets  in  the  east.  Long  term  planning  depends  ‘’y  ^  goneral  increase  of  one  cent  dustry  of  the  same  level  ol  sup-, Western  Hemisphere  and  one-third 

tiling  like  a  hundred  million  fl"!' , ybould  put  his  estate  taxes  inTo"  igrowth  of  the  aluminum  industry.  ;  indicated  price  structure  of  competing  gas  industry.  But  ^  .gallon  for  gasoline  and  other  p|y  to  the  end  of  March  means  from  the  Middle  East.  The  propor- 

lars  which  the  prime  minister  place'’”*  ^ Commenting  on  the  flow  of  space,  it  appears  to  be  almost  impossible  to  get  fixed  quotes  for  large  pclraivum  products  |that  stocks  are  to  be  drawn  down  tions  have  since  been  completely 

ri.ghtly  described  as  a  windfall.  government  jj : reservations  and  enquiries  thatj  consumers  or  municipalities  as  to  what  the  cost  of  delivered  gas  Canadian  crude  prices  were  in-:to  the  minimum.  'reversed.  I  shall  be  surprised  if  we 

'Dicre  is  an  explanation  for  at  ^y,ni|(i  pot  be  obli-^ed  ^  jhave  been  coming  in  from  Cana-  will  be.  creased  by  an  average  of  18  cent.s.  Apparently  the  gciernmcnt  is  So  back  to  the  pre-Suez  pattern  of 

least  nart  of  the  surplus  which  |  Mpr„iy  because  "something  like  '*^'®"  !  **'  ^  barrel  followed  by  a  general  igprnbling  on  the  Imited  Nations  -^upp'y- 

Mr.  Harris  has  achieved  this  year  happens  for  the  first  Stopka,  the  fair’s  general'  Plastic  industry  in  the  United  States  reoorts  incre^ised  eflorts  increase  of  one  cent  a  gallon  in  salvage  fleet  keeping  to  its  sche-  *’*  ’> 

ard  for  which,  in  spite  of  what  of  course  mean  that  R  nianager,  said  ‘‘Many  Canadian  to  put  their  lower  cost  product  solidly  into  the  packing  industry  for  gai^oline  and  other  petroleum  pro-  dule  and  that  the  first  tankers  will'  I  understand  that  as  a  short- 

everybody  else  may  say,  he  need  should  happen  a  second  time  'manufacturers  who  at  first  adopt- 1  even  low  cost  consumer  products.  Pulp  producers  there  and  in  ducts  in  eastern  Canada  with  a  be  going  through  in  March,  but  term  measure  the  Government  is 
not  apologi.se  at  all.  j(  happened  that  these! ®  wait-and-see  attitude  are  now  Canada  are  watching  very  closely,  becriose  it  could  be  a  major  fraction  of  a  cent  increase  for  the  current  L'NO  treatment  of  prepared  to  cut  luxury  imports 

We  do  not  see  anybody’s  face; windfalls  were  available  and  this  deciding  they  want  to  be  in.”  ,  interference  in  marketing  increased  pulp  output.  central  Canada.  Nasser,  makes  me  extremely  pcs-  like  tobacco  and  films  to  pay  for 

ground  in  the  du.st  and  in  other'^.^j,  |  Space  reservations  for  the  Mont-|  _ Increased  transportation  costs,.simistic  about  the  question  of  flag  dollar  oil.  When  the  emergency 

lands  they  just  happen  to  run  up'  gon^gthing  else i real  fair  to  date  have  come  in  was  one  of  the  reasons  given  for  discrimination.  I  hope  the  optim-  is  oier  I  fancy  we  shall  be  on 

one  dilicit  after  another.  however  Take  that  $100  million ! from  France,  Germany.  Japan,  SlinilllPr  Elpfiiotm  \nw  A  increase.  Indu.sfry  spokc.smen  'st-^  ore  right,  but  I  shall  be  plea-  better  terms  with  Western  Hemis- 

_ _  .u-  . . J. _ 4i,o«  lOKB  inai  »1U0  million .  .  OUllllllt-I  J-/lCCllUllt?  ilUM  r\l  O  ,..oo  i„„„  .sanl  v  siirnr  . sod  f  Rr  t  sh  tankers  nh«rn  c.*,.!:,....-  „i.i _ 


Canada  has  gone  the  Arizona 
one  better. 

Two  gentlemen  of  means 


U.S.  and  South  American  coun- 
I  tries. 


one  dilicit  after  another.  however.  Take  that  $100  million 'from  France,  Germany,  Japan,  Suillllier  ElcClioilS  IN 

Nevertheless  the  procedure  that  surplus  that  has  been  j ‘he  Netherlands,  Egypt,  Poland, 

lias  fo'lowed  this  windfall  is  be- 1  although  it  was  not !  Indonesia,  Hong  Kong.  India  and  Taken  Well  for  Gra 

ing  questioned.  I  he  approximately  surplus  assumes! Canada,  and  many  enquiries  are 

Jino  'iiillions  are  in  fact  being  setj^^j,]^  manageable  propor-jeoming  from  Great  Britain,  the  ^  i  ,  ,  T 

aside  te  finance  the  Canada  Conn- US  South  American  coun-  Members  from  Quebec  An 

cil.  whose  ereation  is  now  the  sub-  .continued  on  Page  12)  Itrie.s.  I  Hof  On  O  New  AdvIsor  fo  I 

leet  of  a  bill  before  the  Hou.se.  -  -  -  -  -  -  - 1 

'  Sir  .(ames  Dunn  and  I.  w.  Kii-'_  •  I  ^  n  •  Good  Friends  Won't  W 

Lam,  two  of  the  most  prominent  boaal  Credit  Calls  on  Business  Next  Time 

industrialists  in  Canada  until  their,' 

recent  deaths,  will  thus  be  AAqVG  fot  Federal  PQ\A/Gri  TEMPU 

memorated  in  the  doings  of  Cana-J***  *  IJtSJVdSJI  FCUVIUI  rWWCf  | 

dian  universities,  in  the  bringing  j  l" 

up  of  artists  of  various  schools,  all  I  By  A.  F.  C.  '  Ottawa.  -  Word  keeps  coming  kenzi' 

of  which  will  however  be  called  j  OTTAWA  —  That  the  British  “WAC”  Bennett.  ‘‘Mr.  Sinclair  to  Ottawa  from  Montreal  that  mons 


Taken  Well  for  Granted 

Members  from  Quebec  Are  Trying  to  Fit  the 
Hot  on  o  New  Advisor  to  P.M.  —  A  Number 
of  Good  Friends  Won't  Wont  to  Run  Again 


By  TEMPUS 


central  Canada.  Nasser,  makes  me  extremely  pcs-  like  tobacco  and  films  to  pay  for 

Increased  transportation  costs, -simistic  about  the  question  of  flag  dollar  oil.  When  the  emergency 

was  one  of  the  reasons  given  for  discrimination.  I  hope  the  optim-  is  oier  I  fancy  we  shall  be  on 
the  increase.  Indu.sfry  spokesmen  'sts  ore  right,  but  I  shall  be  plea-  better  terms  with  Western  Hemis* 
say  the  increase  was  long  over-  -‘'‘•■’fly  surprised  it  British  tankers^ phere  suppliers,  although  Middle 
due  since  crude  prices  had  notj^''^'  ''i  the  first  convoy  to  go  East  oil  will  continue  to  be  a 
kept  pace  with  rising  exploration,  ‘brough  the  rc-opentd  Canal.  |majo!  factor  in  our  reckoning, 
lal-nr.  and  otlier  operating  costs,  j  <•  *>  <'  i  Meantime,  the  immediate  Texas 

There  seems  little  doubt  that  British  iiidu.stry  has  done  a  gcod  obstacle  has  to  be  surmounted.  I 
prices  will  remain  at  present  .'f’b  since  oil  supplies  were  cut.lshculd  imagine  that  if  the  British 
levels  when  Middle  Eastern  oil  re-  .Managements  have  shown  great  Government  were  to  offer  the 
sumes  its  floiv  through  the  Suez  ingenuity  in  maintaining  proiluc-' Texas  producers  a  sound  business 
again.  ''**”■  but  there  is  a  limit  to  what  proposition,  the  oil  would  he  forth- 

A  factor  here  is  the  expected  """  industries  are  c„mi„.  what  I  have  in  mind,  is  a 

prolonged  d<-mand  for  Europe  as  "T  T  T  '  T  " 

.stocks  are  rebuilt  following  the  ''i'’  and 


dian  universities,  in  the  bringing;  i  leurrent  soueeze  Further  the  un-  Particularly  heavy  fuel  i.il  users  a  gradual  eonlraction  afterwards. 

iin  nf  nrtktc  of  various  schools  all  I  By  A.  F.  C.  '  Ottawa.  —  Word  keeps  coming  kenzie  King  in  the  House  of  Com-;  n  and  not  much  more  can  be  done  n-i,,.  ,,  , 

up  01  artists  01  various  SI noois,  dll'  7  i-.  -w.  r  »  certainty  over  the  Svrian  pipeline  i.  .  .  •  ■  .  que.sfinn  that  the  govern- 

of  which  will  however  be  calledj  OTTAWA  —  That  the  British“WAC”  Bennett.  ‘‘Mr.  Sinclair  to  Ottawa  from  Montreal  that  mons.  indicates  that  the  How  will  be  substitute  materials.  In  'o- ment  will  have  fo  ask  its  advisers 

upon  to  pursue  a  strictly  Canadian , Columbia  Social  Crediters  meanjwill  stand  before  the  bar  of  publiC|French  Canadians  arc  lining  up  in  Chevrier  is  reported  as  willing  Umc  jp  building  up  In  its  yoars  some  laetories  have  jj.  dilTcr- 

culture.  {business  and  hope  to  take  over  the  opinion  in  BC  as  trying  to  mislead  thejr  minds,  a  new  combination  of  Commons  '<P  ,^1  .  volume  ‘’‘'‘'’“""•.cnee  between  pnyine  transferable 

,nd  Indi™*  may  ap-  S-K'al  Credit  Machine  is  the  electorate.-  'f  draited.  This  tirpe,  "  "  h  ldt^7sTS''‘“ 

.lieonJainedih,le,J^crsehtt.,he  chances  are  this  feud  .ill  „„„  ,  B.  S'  ash  rmbarrassihP  does, ions,  it  ihe'S 

C  A  'Press  Gallery  on  February  1.  Veach  a  white-hot  crescendo  about  "  vnooec.  Amazingly  tiueni  •  .  „  j  •  j,-  j  ‘bv  tanker  shortage  cou  d  be  eas- 

Gas  Export  Though  the  date  line  is  Ottawa, i the  L  Tf  eTecLs  French,  and  cer-  ^  b-  government  enquires  too  liese  are  dwindling  now  and  any 

the  no.st  stamp  is  Victoria  i me  ev e  oi  eiecuon. .  ternal  Affairs;  and  Hon.  Lionel  tainly  flawle.ss  in  Engli.sli.  Chev-iflei’Ply  '"to  what  happened  to  further  cut  in  supplier  is  bound  to  ,jmc  bein- 

Olltlnnh  Chanapd  U  W  Conner'  or  lnn.r  ,  ner  I  Bennett  Will  pour  all  chevTier.  presently  chairman  of  ricr  could  certainly  be  the  answer  to  sub.stitute  U.S.  supplies  cause  widespread  dislocation  in  in-  ...  ... 

UUmOR  Uiangea  ;  I  h,s  recces  'C0„.^n,.d.„„  P.peJ2J_Jd«s,ry^  _ 

^  _  .1  sll  his  soul  into  tryinjj  lO  Whst  sp<*rns  to  hp  on  flioir  minrf's.  n^i  u  •  e  al  .1  n 

CALGARY.  -  Rt.  Hon.  C.  D.  Bennett  has  sent  a  special  appeal  .  ,  r>.h.*npt  minUtor  llioy  say  he  is  pminir  for  the  ■  —  ^  surprising  that  the  leaders 

Howe  made  an  unusual  lapse  in, to  businessmen,  as  the  “Chairmanl-  „  ««  4V.„  ^  Commons  again,  and  having  Play-i  TckCf  LoOftl^  Itl  “’v  Trades  Union  Congress  are 


could  be  eas- 
switch  for  the 


sonal  friend  of  Premier  W.  A.  C. 


CALGARY.  —  Rt.  Hon.  C.  D.  Bennett  has  sent  a  .special  appeaP.  ..  minwtor  '’VY'i.s  lu  ui  mi  uicu  iniiius|  They  .say  he  is  pining  for  the  •  _  .  • 

Howe  made  an  unusual  lapse  in  to  businessmen,  as  the  “Chairman  1.^**  Vrnnii-n  On  tho  other  ^  Commons  again,  and  having  P‘^y‘i^^OfYO|3o/v  TCSt  CoSe  LOOITIS  in 

the  House  of  Commons  on  Feb-:of  the  National  Social  Credit '  Fairy  Princo  to  LUUmb  IH 

ruarv  1,  when  he  implied  in  his  Organizational  Committee.”  |  5"  a  having  dumped  millions  of  D  ^  ■« 

remai'.is  about  Trans-Canada  Pipe;  what  strikes  this  writer  as  in-'f.””*^^.  r'  leadership  and  second  that  the  collective  laps  of  his  oldj/VIOn/l  ODCf-D.L .  OUQaT  /VlGrgfCr 

Lines  Limited  that  he  was  in  teresting  is  that  the  national  or- 1 *'7® ^  ^  ‘  ot  the  current  French  Can- home  town.  Lionel  is  now  ready  to!  - 


All  things  considered  it  is 
hardly  surprising  that  the  leaders 
of  the  Trades  Union  Congress  are 
(Continued  on  Page  12) 


favor  of  the  company  seeking  an'gapj^ation  is  moving  in  on  top  ofl"”^  l-  ""'i  eaii  ii  a  nay,  give  up  ms  cusnyi  Sperial  to  The  Financial  Times 

export  outlet  for  its  natmal  gas.'the  federal  leader  and  the  federall  The  master  plan  is  simple  for; No^  l  Fren^iman  in  a  cabiiH>tj„h,  and  return  to  his  first  lovc.|'  WINNIPEG  -  There  was  no-  The  provincial  legislation  had 
The  minister  of  trade  and  com-jofjfpjai  head.  The  Parliamentary Socreds.  Beat  Campney.  ‘’'"’'^,the  Commons,  Uic  row  over  been  passed  several  years  before. 


out  of  the  fight. 


iadians  is  big  enough  to  be  the  ^all  it  a  day,  give  up  his  cushyl 


Aluminum 
Output  Cut 


’  sugai  in  Manitoba  which  was  .  '  '  Thn  Aluminum  Fnmmnv  nf  ran. 

com-  .  guarantee  as  a  means  of  encour-  Aluminum  (..ompany  ot  tan 

e  no:‘’‘'«i'Sh‘  '0  lisht  officially  by  fhe’„„.  „  ...  „,tablishment  ol  a  new  ^da  Ltd.  may  be  forced  to  cut 


with  the  intention  of  using  the 


posed  to  export  of  gas  to  the  Unit¬ 
ed  States  except  as  a  supplement 
after  Canadian  destinations  are 
served. 

The  minister  overlooked  two 


j  lined  Ottawa  and  sent  Irom  Vic-  ;  :come  a  100  percent  Canadian.  He 

,toria  indicates  that  the  center,  of  a  ec  ‘^yj^as  washed  him.self  of  NATO*"' 

I  authority  may  have  moved  from  7^^‘^'pretty  well,  and  he  has  decided"’ 

:  Ottawa  westward.  icoria  an  come  o  aw  a  Canada  is  a  pretty  good  place 

This  not  only  means  that  the""  lafter  all. 


....v-  ..........vv.  . . .  .  uniLirfi  iiudu.  iiiu  lai  iidiiiuiiiaty  I  ...  .  .  ,  IMinisfpr  '  jinnii'  new  aiHuu  irie  row  u\er 

nicrce  was  relating  the  reasons  £  q  : Sinclair  and  you  have  got  it  made.  •  n  *•  *  •  *  i  Of  the  present  205  members,  you  a-nc  intention  of  using  the  . 

lor  his  department  considering  jj  President  of  the  Social'®^  picking  off  a  few  CCF  seats;  ^  ^  1!  ^’^b'  ean  count  on  at  least  100  not  com-  ‘  .  "  guarantee  as  a  means  of  encour-  The  Aluminum  Company  of  Can- 

fhat  Trans-Canada  has  fulfilled  c'edit  AssL”  of  C^  Burnaby-Coquitlam,  and  Co-ib'ng .  ™,nd  for  another  Erneste^j^^,  were  no"‘-«^'Sht  to  light  officially  by  the’ggj„„  establishment  o(  a  new  ‘‘‘d-  may  be  forced  to  cut 

the  requirements  of  its  various  ggpgee  i.s  Chairman  of  grabbing  a  Liberal,  opo'u  <•  political  upsets,  you  can  usually  '‘vlvase  cn  P'ebruary  1  of  the  re-  industry  to  help  stabilize  the  mar-  oroduction  in  its  Arvida  plant 

extensions  of  permits  for  f'uunc-;  j^Tg^onal  Social  Credit  Committee  aiding  here  and  there,  and  defeat-;  i.  7,  figure  on  90  to  100  .MP's  not  com-, port  of  the  Restrictive  Trade  ket  garden  agriculture  of  the  ‘'’®  ^  ’’csult  of  reduction  in  hydro- 

ing  and  line  construction.  He  has  '  Solon  Low  is  national  Social a  few  Conservatives,  P^e-i  m^g  ta  iPractices  Commi.ssion.  The  par- southern  Red  River  Valley.  electric  power  generation 

always,  hitherto,  made  it  very  date- come^  back  to  Canada  and  bt^  This  year  a  lot  of  members  may ‘ivular  point  arising  out  ot  the  It  succeeded  very  well,  but  the  ‘bo  wor.st.  however,  the  c_om- 

plain  that  he  was  unalterably  op-;,. tish  Columbia  to  the  Social  Cre- ^  percent  Canadian  He'"«‘  Sol  the  chance  of  returning,  report  is  the  forma!  acquisition  price  of  beet  sugar  has  always  Pany  docs  not  antici^pate  a  reduc- 
posed  to  export  of  gas  to  the  Unit- 1, indicates  that  the  center  of ““'“mn- Tben  after  the  country vva.:l,crt^  himedf  of  math' fur  one  thing,  the  Con.servalives  by  British  Columbia  Siezar  Re- remained  at  Ju.st  about  the  same ‘‘on  «•  more  than  2  per  cent  of 
cd  States  except  as  a  sunplement I  goes  Socred,  Bennett  can  ‘bave7_  ‘J,,'*  he  has  dc^kJd"’*'”'  "’‘‘y  "’isht  pick  up  somc/ining  Co.  of  Manitoh.a  Suear  Com- love!  as  the  cuiTcnt  price  of  cane '‘s  current  capacity  of  750,()(W  tons. 

after  Canadian  destinations  Victoria  and  come  to  Ottaw’a  tojb  ^  ‘ ^  imported  from  the  West  Even  with  this  possible  cut-back, 

served.  , .  ‘  ik  *  tv,  'be  Prime  Minister  of  Canaad.  ,  ^  parties  I<:qually  as.sertive  arc  the  agreement  which  car  be  exercised  Indies.  It  was  considered  doubt-  fbc  company  anticipates  total  pro- 

Thc  mini.ster  overlooked  two,  ™s  ^^y  “  By  that  time.  Solon  Low  will  take  ^  the  French  Canadians  are'S"*”"  ^’editor.;,  who  insi.st  they  up  to  the  end  cf  19.37  B  C.  Sugar  ful  trem  the  beginning  of  the  duction  in  exce.ss  of  last  year’s 

relevant  considerations.  One  is  the  Pruvincial  Social  Credit  „roup  ba'ej  ^  ,  nut  the  /'ce'itb  Canadians  are  ^  px-  has  had  effective  control  ol  Mani- Operation  whether  any  real  com-  record  volume 

persistent  centention  of  T’runs-:“’'^cn  oyer  the  national  move-  P  Hansell  will  con-'", "  ’*1  Pense  of  the  three  other  parties  'toba  Sugar  since  19.3.3.  when  the  petition  cxi.sted  between  the  Ma-  Unusually  light  autumn  rains 

Canada’s  president  N.  E  Tanner  iment;  it  further  indicates  that  Pre- man.  Reig  E.  G.  Hansel  will  con  ^tpp  „„o  , he  traditional  role  of  P"  ^  the  , no  ot  tier  parties.  management  was  over- nitoba  plant  and  po.ssible  alternate  and  sharply  falling  temperatures 

.  .  r  .■  I  .  mipr  w  A  c  Rpnnpft  hne  na  itinuc  as  deputy  housc  leader.  French  sneak  na  adv  scr  to  the  Of  course,  the  ino.st  sensational  r  «««  <>,<-■  f  i  niiiian.  .  ui  „  j  f  _ 

that  export  of  gas  is  es.sential  toiler  v\.  A.  c.  Bennett  has  na-,  f  j'  ......  7  7.  ,V  .  7.  Hrnnn»r  n,.tpr  k  Pr..H  "aulcd  and  a  new  manavement  sources  of  supply.  at  the  years  end  are  blamed  for 

the  of  the  success  project.  The lOonal  aspirations  to  be  prime  min- 1  So  the  Socreds  are  making  their|Englisli  I  rime  .Minister.  This  was  dnwtr-o^^ 

other  is  recent  developments  of  a;ister  of  Canada  some  day.  which^supreme  effort  to  pick  of  BC.  ThiS|the  role  perfected  by  Hon.  Erneste  ,  .  .  *  jeoast  firm.  Combines  report  may  lead  to  a  compar.v’s  storage  basins, 

dual  nature  in  the  United  States.! brings  us  to  the  feud  which  bas  is  the  last  time  before  rc-destri-; Lapointe  when  he  sat  with  Mac-  'Comjiioud  o"  _P08o_8*  _  '  There  has  never  been  any  doubt  te.^t  case  in  which,  legally,  the'  The  company  decided  to  ration 
These  are  the  decision  of  one  of  been  raging  between  Hon.  James; bution  that  an  election  can  be^  jl^y  ,|,p  consumers  of  sugar  in  the  point  at  issue  will  be  whether  the  its  potirntial  power  until  the  spring 

the  big  potential  Trans-CanadajSinclair,  Mini.ster  of  Fi.slieries.jheld.  The  belief  is  that  when  Bid  Ir^id  prairie  provinces  that  a  monopoly  Dominion  government  may  take  thaw  lather  than  take  a  chance  on 

tustomers,  Peolpe's  Gas  of  Chi-;and  Hon.  W.  A.  C.  Bennett,  Pre-jnext  redistribution  comes.  follow-|I  VW  Wiy  f  I  Wf  I  V  dV/^lllwfllo  Anf  C  important  in- action  to  .step  the  creation  of  an  having  to  close  down  the  whole 

cago,  to  seek  supplies  Irom  an  mier  of  British  Columbia.  Wages,  mg  the  decennial  census,  therei^  •  If  *  D  I*  .Idustry.  'riie  Manitoba  situatien  actual  monopoly  belore  it  exists  plant.  Pre.sent  possibilities  arc  that 

American  source  which  can  unabated  still.  Iwill  be  even  more  Social  Credit:  Loming  up  in  uue.  rariiament  'goes  right  back  to  the  early  years  in  law.  B.C.  Sugar  officials  have  the  copipany  may  close  seven  or 

promise  earlier  delivery:  and  the*  What  touched  off  the  latest  lla-|ridings.  But  now’s  the  time  to  -  lof  the  war.  already  admitted  that  the  merger  eight  pot  rooms  Feb.  '25  until  the 

announcement  by  Northern  Na-  mes  were  the  hot  exchange  be-  grab  the  province.  Special  to  The  Financial  Times  i  At  that  time,  witli  a  llireat  of  of  .Manitoba  Sugar,  do  facto,  took  thaw 

tural  Gas  Company,  of  Omaha,  j  tween  the  two  on  bridges.  Premier:  Meanwhile  New  Westminster’s,  Quehee  —  Legislation  will  be  concentration  plants  on  the  site  of  snsni  scarify  due  to  interruption  place  several  months  ago.  Thel  Other  aluminum,  producers  in 

that  it  will  try  to  get  permission; Bennett  accused  Sinclair  of  “del- 1 Frederick  George  Hahn  says  the  presented  to  the  provincial  house  the  development  and  wafer  ship-'“f  shipments  of  cane  sugar  by  legal  point  ,iould  conceivably  be  .North  America  are  also  suffering 

fo  bring  gas  from  the  new  Savan-  (berate  falsehood.”  (province  is  “in  the  bag  for  Social  bore  fo  clear  the  way  for  a  start  ment  of  ore  to  markets.  submarine  activity  ip  the  Atlantic  given  application  to  ether  situa-  from  water  shortages.  Over  the 

na  Creek  field  in  the  .southern!  “Unless  it  is  corrected”  cried | Credit.”  on  two  major  iron  ore  develop-  The  Payne  River,  near  the  ai-"pppP'  ‘be  Manitoba  Sugar  Com-  tions.  if  this  case  is  followed  weekend,  a  cut-back  of  a  third  in 

Alberta  Rocky  Mountains  to  its; - -  - - 'ment?  in  Timt.na  nron  lantic  development,  is  reported  to  Pb’”*  built  by  local  through  to  a  conclusion  and  the  production  in  the  Pacific  north- 

.system  at  Minneapolis  <sec  The  I  j^jjnes  Minister  Cottingham,  in  lia\e  2  million  potential  hor.se- !‘^‘'’P‘‘‘’b  backed  by  a  guarantee  Dominion  government  succeeds  in  w'est  was  announced  because  of 

Financial  Times.  Feb.  1'.  Nor-  ^  llnnPV  Rflfl  Ganltal  IVlarkclS  making  the  announcement,  did  not  power.  'of  bond  intere.st  from  the  provin-  its  apparent  intention  of  stopping  lack  ol  hydro  power, 

then’s  old  contract  with  Western  aiiti  ..  give  the  details  of  the  legislation  Earlier  reports  on  .At lantic  plans  SO'crnment,  to  manulacture  the  proposed  formal  merger  of'  Producers  in  the  Tenne.ssee  val- 

Pipe  Lines  was  abrogated  by  i'Uksu.av  close  but  it  is  known  that  that"  it  will  included  provi.sion  for*  a  (rans-  ‘■"‘’ipanit'-s.  |ley  are  also  lacing  Dreduetion  cut- 

Tran.s-Canada  aftci  the  1954  — Montreal —  i  — newvork,^  j4pg]  „.jtb  developments  calling  shipment  port  on  Greenland.  Ore _ (backs  as  a  result  of  power  short- 

amalgamation*  and  Northern  has  •  This  Last  Vear  This  Last  vear  ^  cinn  i  tv  j  *  r  i-  ages. 

^  ,  .  1  A  Ai.  fr»  week  week  a«^o  i  week  week  aeo  ifor  rt  least  a  $100  million  capital  would  be  moved  out  of  I  ngava  *  ,  .  , 

never  been  partial  to  the  Trans-  %  %  %  ■.  %  %  %  i;„v«cimpnt  hv  .inca.n  I  power  producers  and  con- 


(Continued  on  page  8)  There  has  never  been  any  doubt  te.st  case  in  which,  legally,  the'  The  company  decided  to  ration 

iby  the  consumers  of  sugar  in  the  point  at  issue  will  be  whether  the  i‘s  potential  power  until  the  spring 
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These  new  elements  in  the  ex¬ 
pert  picture  could  reduce  materi-; 
ally  the  potential  United  States 
market.  They  are  of  long-range 
significance  for  the  gas  producers 
ill  Alberta,  and  for  the  I.Kal  util-; 
ily  companies  across  Canada.  The' 
local  rates  will  depend  on  ulti-: 
mate  volume  of  gas  in  which  the 
export  market  played  a  large 
part.  For  example  Winnipi'g  & 
Central  Gas  Company  is  still  un¬ 
able  to  quote  a  firm  price  for  gas 
to  nrospective  customers  in  Win¬ 
nipeg,  because  the  pipe  line  com¬ 
pany  has  not  been  able  to  give  it 
»  firm  wholesale  price.  I 
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on  two  major  iron  ore  develop-  The  Payne  River,  near  the  ‘be  Manitoba  Sugar  Com-  tions.  if  this  case  is  followed  weekend,  a  cut-back  of  a  third  in 

■  'ments  in  the  Ungava  area.  lantic  development,  is  reported  to  Pb’"*  built  by  local  through  to  a  conclusion  and  the  production  in  the  Pacific  north- 

(  Mines  Minister  Cottingham,  in  lia\  e  2  million  potential  hor.se- !‘^‘'’P‘‘‘’b  backed  by  a  guarantee  Dominion  government  succeeds  in  west  was  announced  because  of 
making  the  announcement,  did  not  power.  bond  interest  troiii  the  provin-  its  apparent  intention  of  stopping  lack  ol  hydro  power, 

give  the  details  of  the  legislation  Earlier  reports  on  Mlantic  plans  Rovornment,  to  manulacture  the  proposed  formal  merger  of'  Producers  in  the  Tennessee  val- 
biit  it  i.s  known  that  that  it  will  included  provision  for  a  (rans-  J'!""’  ‘‘"‘•'f'  {'fy  are  also  lacing  Dreduetion  cut- 

deal  with  developments  calling  shipment  port  on  Greenland.  Ore, - 'backs  as  a  result  of  power  short- 


(Supplied  by  Ruyai  Bank  ol  Canada.  Grernshleldt.  4:  Co., 
and  Uoniinick  Corp.  ol  Canada) 


'investment.  by  specially  designed  freighters 

I  One  bill  will  deal  with  Oceanic  and  taken  to  Greenland  for  trans- 
iron  Ore  development  in  Payne  shipment  to  European  markets  as 
I  River  area  south-west  of  Ungava  well  as  North  American  markets. 

I  Bay.  Oceanic  is  a  subsidiary  of  This  procedure  has  been  consid- 
'Rio  Tinlo,  (Ted  because  of  the  short  water 

The  other  will  deal  with  the  shipping  season  that  far  north, 
development  planned  by  Atlantic  Last  year,  the  Eaton  interests 
Iron  Ore,  a  company  backed  by  were  reported  negotiating  for  eon- 
Cyrus  Eaton  interests.  structioii  of  ice-hreaking  Ireight- 

:  Action  in  both  developments  has  ers  with  Danish  shipyards. 

,been  delayed  pending  passage  of  Another  factor  in  proposed  de- 
necessary  legislation  for  starting  vclopment  is  mounting  European 
'work  on  developments.  appetite  for  Canadian  iron  ore. 

;  Operating  conditions  are  bcliev-  Refinements  in  ore  concentration 
ed  to  be  largely  similar  for  both  methods  are  also  a  factor,  permit- 
developments  which  are  expected  ting  cheaper  shipment  of  iron  ore 
to  include  construction  of  orcito  distant  markets.  i 
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I  ley  are  also  lacing  nreduetion  cut- 
i  backs  as  a  result  of  power  short¬ 
ages. 

I  Other  power  producers  and  con- 
slime’s  in  the  Laurentian  area  re¬ 
port  their  position  so  far  satisfac¬ 
tory.  Shawiiiigan  Light  and  Power 
says  rkat  its  water  situation  is 
satisfeetory  and  no  power  reduc¬ 
tions  are  anticipated. 

The  company  has  more  exten¬ 
sive  rcsenoirs  to  draw  from  for 
the  generation  of  its  power. 

Alcan  is  now  constructing  an  ad¬ 
ditional  power  generation  station 
which  will  add  another  million  of 
horsecower  to  the  company’s  pre¬ 
sent  2,380,000  horsepower  capacity. 

:  These  new  installations  are  ex¬ 
pected  to  take  care  of  the  com¬ 
pany’s  seasonal  power  shortages  in 
the  future. 

i6  • 
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Stelco  Earnings  improve  By  Can-Car  Plans  Big 
20  Cents  a  Share-Cost 


r  Hamilton  — Substantial  increasesi  More  are  comparati\T  fiRures  for  After  a  three-year  $i.S,000.0tH» 

■*  ir  production  in  all  departments  (the  two  years:  plant  construction  and  intcrgrated 

and  sales,  again  feature  the  state-;  sjt-mmh  sj-tSi  program,  the  jarg-  --»s»«=s=5=*hss5s=== 

ment  on  earnings  of  Steel  Com-  Net  profit  22^69,1.712  2ii«ia.638'e.st  ever  Undertaken  by  the  railwisyj 

pany  of  Canada  Ltd.  issued  by  H,'*Por  sh»r»  $.1.2,1  ».i os; equipment  industry  in  Canada,  will: 

G.  Hilton,  president  this  week.  *^«na'^'^'dfi"irtion  i6.m7.967  t1.975.t20  completed.  C  anadian  Car  &i  Aradio-Aiimtir  sugar  c 

The  record  volume  of  production,  iincomf  laxrs  22.,i.i.i.o.i2  21 .472.H8  Foundry  Ltd  will  have  the  most  Acnew-Surpass  t 

in  some  departments  due  actually  j  j  j.oso.flss^mwJrrn  railway  car  manufactur- ,  c," 

to  an  output  in  excess  of  capacity  "Based  on  4.II8.82.1  shares  nut.standing|ing  plant  on  the  continent,  Aluminium  Ud, 

was  due  to  plant  expansion  and; -'  n^cernber  31.  Can-Car  is  a  member  of  the 

technolof^ical  improvements.  As  a!  Tne  \anous  construction  projects iy-  Canada  Limited  and  Ha\v-(  Argus  corp  c. 
result  of  substantial  increases  in, undertaken  in  19M  are  progressing  |.p|,  Qpoup  of  Aompanies,|^*“''’  Kie<:tric  service  co,  Ud  c; 

w’ages  and  raw  material  costs  how- snt's^t’lorily.  The  new  Blooming  centre  of  operations  will  bej  " 

ever  total  production  costs  have  I'l"’  nnd  other  facilities  at  Hamii-|^.g|^  Oorninion  plant  as  sub-  b  a,-  Peckers  ci,  a  sa. 

Increased  .sharply,  .ton  Works  are  e.xpected  to  be  com-|^^^j,3„  g,  pjg„e  which  will reel 

.Adjustments  in  prices  were.  .n  Pjrted  and  in  operation  by  the  end; enlarged  to  nearly  double  itslRenque  cdn.  Nat. 

’  the  aggregate,  le.ss  than  the  I'’ maufacturing  area.  Plans  Pp  ci-\  , 

increases.  works  and  ad<  ition.  nnci  i  extensive  plant  addi- 1  Bathurst  p.  a  p.  ci,  b 

Consolidated  .sales  of  $272.8156.- provTmenls  at  other  finishii  gLj^^^  installations  includ-j®^'" 

«ll  were  20-^"  aboie  iti.i.i  ^ales  nf: plan  s  will  mcreaset^^^  all-stainless  steel  equipment  1  Bird  consJrul'tion  co  c 

.  $227.00.6.261.  the  previous  high.  In- result  n  more  elticient  operations.,  ^  self-propelled  rail  diesel  cars.! Brantford  cordasc  ti.  b 
got  production  at  2..367.134  tons  The  'a‘-ge-^'«"]".'%  PJP®  P'""‘  iFacilities  for  the  production  ofll^co"'"^'’**'  ' 

was  tS-'c  more  than  the  record  of  ^eUand  Tubes  stainless  .steel  equipment  will  be  Bums  *  m  f.id  c  . 

2.060.09.6  Ions  made  in  19.66.  the  tompanx  nwns  a  .lO.r  inteicst.  , 

Consolidated  net  Pro'''  [ur  thelwill  start  pr^uc^^^^^^^  (  principal  machines  will  include  can.  Perm'". Morf/ags 

year  was  $22,69.6.712.  equal  to  $.1.26  ror  several  >tars  btelco  has  „„ia-n||  forminc  line  and  com- ‘•"a^a  (emmi  t 

.  per  share,  compared  with  $6^W  t™" iprehesive  welding  facilities,  i-or"'c”''’ 

•  share  for  19.s.v.  both  computed  on  ore  deposits  in  tanada.  The  tirst  p  -j, gaoacitv  of  all  tvnc.s  Canada  foiia  ci.  a 

•  the  4..6I8.826  shares  outstanding  at  result,  the  Htlton  Mtnes.  wtll  be  in  ,  :„(„  ,_p|  lincludin*’  t-S''''''  n.a 

;  necember  .61.  19.66.  production  in  (he  fall  of  this _year.  of  stainless  ted  cais.  ''n‘ lud.n„,c.n.d,  ^onMr..  P,.. 
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Mando  Report  Big 
Gain  in  Sales 
And  Net  income 


production  in  (he  fall  of  this  year.'of  stainless  steel  cars.  ' including ic.n.da  iron  Kdric;.  Pfd. 
Agreements  were  made  during  dome,  rail  diesel  cars  and  o  s.cam.h.Pi  t 

19.66  wtih  respect  to  other  promts- standard  <ars  is  estimated  at  80  ^.|  ^ 

ing  areas  which  art  expected  to  unit.s  a  year.  caiciti  ci  a  «tr, 

add  .subslanliallv  to  exi.sling  re-  Other  new  structures  will  he  a  p  extra 

.serves  1^''S‘’  extension  to  the  freight  car  cdn.  Breweries  c 

‘  There  has  been  a  tapering  off  erection  .shop,  shops  for  the  pro-|t'4"^-  R-ewems  md^^  ^ 
in  orders  for  some  \nes  recently,  diiction  of  frei^ihl  and  passcnuei  f^n.  laoiomoiivp 
It  is  believed  that  this  is  mainly  car  trucks,  sheet  metal  fabricating,  Cdn  -'i^coni 

.  ,  _ 1  .u.  fnroinc*  anrf  umxHvvni-:..  L?"'  . 


since  the  first  of  fhe  year  oom  *•  'vnim  mv  pfd 

Con.strucfion  will  be  under  the  te, , 

management  of  Foundation  un-'nominion.smttish  inv 


Minneapolis  -  Higher  sales  and  ^  ..pgsonal  condition,  and' that  the  machining,  forging  and  woodwork- pU.rRaiiwav  -.sa" 

•n  increase  in  net  income  is  again  pye,.3||  demand  for  steel  products  ing  The  steam-generating  and  cdn.  Panuc  Hatiwav  "Sa”  tfx.) 

reported^  by  Minnesota  &  Ontario  ’  3,  ,^3,,  f„,  compressed  air  capacities  will  be  '  . 

p3por  (.  omp3n\ .  incrossed  csrlv  part  of  the  \’oar,  doiiblod.  confederation  Life  . 

to  $78  million  in  19.66  compared  — .  -  -  coniecifration  i.ii*  . 

with  $7.6  millions  in  19.6.6  according  ^  i  D*  I  IcSemUo,"  l":  . 

to^fhe  preliminary  unaud.led  .slaie-  f  OUndOflOn  CO.  GcfS  Big  /HCO  ^^ira'im,  n.  a,  :: 

Unaudited  net  income  lor  the  AA  r\  .'.“,7a’;  c>n.*co 

calendar  year  19.66  will  approxim  r  Oil  D/lOn  L/6V6fOD  I  c<>.«mo,x  imponai 

ate  $7.7  million,  including  re  1 1 1  I  VII  IFIWIi.  m.smos  impanai  axir. 

instalement  of  $200,000  which  had  -  .  ,  ‘ 

been  overaccrued  for  income  taxes  The  International  Nickel  t  om-  have  been  moving  into  the  area  v  stuar,  oii 
in  prior  years.  This  compared  p^nv  of  Canada  has  awarded  «  since  the  first  of  the  year  |7om,mp7"BrX'' 

with  net  inrome  in  the  year  19.66;  ,  ,  .cnstruclion  in  wiH  he  under  the'  , 

of  $7  4,66  69,6  .which  included  pp.  eontract  tor  piani  .cnsiruciion  '  rnanagement  of  Foundation  un-'nommmn.srmtisi,  inv 
fnslatement  of  $.660,000  of  tax  northern  Manitoba  to  the  Founda-  j.  C,  Parlee.  manager  of  "7;,  p,  , 

over-accruais  in  prior  years'.  "nn  Company  of  Canada  l.imited.  i.kfcO's  Manitoba  Division.  F.ngin- 

•I.  B.  Faegre.  chairman  of  the  'i'he  contract,  largest  in  Manito-  ypping  and  purchasing  will  be  car-  J.-"*'  -suiitvsn  viin*.  . 

board,  noted  that  the  fir.sl  qiiar-  ^  hi.story.  will  involve  an  out- pjp^j  jjy  JXCO.  (.J^dy  Pxp7  n.  r 

terly  dividend  payment  in  1967  iB>’  nf  $65,000,000.  I'hc  contract  is  the  thi:d  to  be  Kmpii»  i.n" 

was  at  an  increased  rate  of  -lO  The  announcement  was  made  awarded  in  connection  with  INCO's 

cents  per  share  compared  to  a  this  week  by  Foundations  Presi- (iqq  qqq  niining  project.  rord  ni  ran»d»  ri.  a  . 

quarterly  rate  of  .66  cents  per  deni  F.  G.  Rutley.  who  said  the  -(’qg  Foundation  Company  is  f'®''''  Canada  n  b  . 

share  paid  during  19.66,  following  three  year  project  would  include  presently  construcTing  a  large  c.eneiai  Dynamic  t 

fhe  two-for-one  split  in  F'ebriiarv  'vvo  mine-surface  plants  with  l  oncentrator  at  Levack  mine  and  Omfrai  ,st«i  waip«  r . 

the  two-  mill-',  smelter  and  service  build-  undertaking  other  work  in  the 

»  year  ago.  .ngs  at  Thompson  and  Moak  Lake,  Sudbury  area  for  f.NCO  It  also  Gypsum  u.ma 

The  company's  annual  lepori  of  about  400  miles  north  of  Winnipeg  ^gj.  major  projects  under  con- 

operations  for  19,66  incorporating  and  40  miles  otf  the  Hudson  Bay  ctmetion  which  include  the  Stral-iHahn  BrasV  ci  a 
audited  statements'  will  be  for-  railway  line.  lord  Shakespearean  Festival  Thea-i  i."'®®  v®  Ltd  pid. 

warded  to  shareholders  on  nr  Caterpillar  trains  carrying  con-  jj-g;  the  Beachwoed  prcject  in  He™y"’!;,nr7a7"r 
about  March  20  Mr  Faegre  .said,  stniction  material  and  equipment  \gvv  Brunswick,  and  atomic  re- Hinde  a  Daurh  nf  c* 


actors  at  Chalk  River  and  Rnm- 

,  ,.  nuflson  Hav  ^finin  s 

iiav,  Inoia.  • 


Shawinigan  Earnings  Show  A  7  . 

Substantial  Expansion  in 

- - -  Brown  Co.  had  an  increase  of  Addnon  Min* 

The  Shawinigan  Water  and  Pnw-  vision  for  income  and  prolils  millions  in  sale.s  in  the  past  sp  nii 

•r  Companv.  has  declared  a  divid-  tBxes  for  the  year  intalled  $7. .30.-  year,  resulting  in  a  gain  in  net  i.sura  .spcnrd  pm, 
end  nf  .60  cents  a  share  on  the  no  "'"h  6fi.443.000  in  income  'consolidated!  of  Rhout  '.»Y  ®f  '7  wmri' 

1  u  f  lU/v  $581,000  or  close  to  29  per  cent.  in«-i;4h  rt  r 

par  value  common  .shares  of  the  Karnings  available  lor  both  pre-  The  earnings  per  share,  as.rosi.w  crm-P.pn.x 
Company  for  the  quarter  ending  ferred  and  common  dividends  aft-  shown  in  a  preliminary  ^statement, 


,’.M*cMlllan  A-  Blopri^l  CI.  R  •xi 


'  to  shareholders  of  record  .April  I"  .6.6.6.083  compared  showed  a  gain  of  20  cents.  $1.0L  Massey  Hai-ris  c 

•  ,?  • "  .7  .  with  $9,451,984  the  prev  ious  vear.  acainsi  $  81  in  1966  The  averaee 

.  16.  This  increa.ses  the  dividend  holh  mmmnn  ‘  and  *  u  '  /  u  .  .  ^  McCoII  Fronlenac  <px.t  .  . 

,  .  ,  uiviaenas  on  ootn  common  ana  number  of  shares  outstanding  m  .vicinivre  Porcupine  . 

on  an  annual  basis  from  $1.80  per  preferred  shares  totalled  $.6,393,-  ,95e  „.a,  2..691.976  compared  with  ,,nonai  uru*  ( 

share  to  $2.0ti  per  share  9.^5  while  earnings  retained  and  2,29.6.316  in  19.65.  National  nma  pi® 

Net  earnings  of  $4.26  per  com-  '"'’P-rted  in  the  busine.ss  arnounted  ry-gj  sales  amounted  to  .$59.7  mil- ^  . 

mon  share  alter  deduction  of  all  ' lions  compared  with  $.63  8  millions  \L'foundianrt  Lj2h7c 

charges  and  provision  for  pre- -7.61. 362  in  I9.m_  the  year  before,  ^®r  oue.  Power  t 

ferred  dividends  were  shown  in  1  he  .Annual  Report,  covet  ing  the  The  figures  include  sales  of  $2.- sov?  Pow"'',..'"” 

the  consolidated  statement  operations  of  the  <  ompany  245  421  _  and  related  earnings,  for  Nova  Scotia  Li?hl  A  Pow  5''^* 

psrnings  of  The  Shawinigan  Wat- subsidiary  and  associated  ^  six-month  period  from  recently-,  ... 
er  and  Power  Company  and  St- acquired  veneer  and  plywood  77ia7o '^s"pci  p^wt.  lud. 
Maurice  Power  Corporation  for  holders  in  .March,  prioi  t(i  the  .An-  manufacturing  companies  in  .North  omarin  s.eci  Prods,  c 
1956,  issued  this  week  by  Presi-  vr  '' vvhich  will  sjratford.  .N.H.  Mr.  Fair  said  p,|„„  s,,,  f 

r  dent  .1.  A.  Fuller  This  compares  0®'®  on  .March  sales  and  earnings  of  these  com-  Paion  vug,  to.  pio. 


with  $3.48  per  common  share  in  The  comparative  consnlidaied  panics  are  expected  to  contribute  Lid.  ( 

1966.  .via^ement  for  the  years  19.66  and  a  further  increase  to  Brown  Co.  0”"!”  crpdi'i  .ip77ii'*i^s' ..fa"  7*. 

Revenue  trom  power  .sales  for  *^'•65  follows:  •> - - ^  Prir*  Bros,  r 

the  vear  totalled  $.64,165,954.  up  P®“eii  Roor  (0.  t.d. 

1.6.1  per  cent  over  19.6.6,  Tola!  re- "om  Power  Sale.s  $  .64.16.v9.64  $  47.898.994  p„„„  . 

venue  nf  $.67  675  1®!  was  up  12  6  Revenue  Irom  Temporary  Inve.siments  and 

per  cent.  “  tjom  other  source.^  including  Rentals  roS"  p''apyr  ci  5 

Total  operating  expenses,  which  D'' 'dends  trom  Subsidiary  and  „„,u„d  Paper  n  o 

included  a  provision  of  $7,066,000  Transmission  Charges  .  ..b4.8,,6  .43a.4.6l  R®0  d  Paper  P.d . 

for  depreciation,  amounted  to  Olher  Compan.es  .  ' 

$o4  290  178  This  wrs  $8  500  79*^  lots!  Rc\cniic  .T/.fi/5.l21  .>1.200.042  sha$v»nigHn  wap  r  . 


1.764.8,66 
l.744..6tl 
.67.67.6  121 


-  Prire  Bros.  C 

19.65  Powell  River  (  o.  tid. 
$  47,898.994  p„„„ 

Robinijon  LittI#  Cl  ^ 
RnlJand  Pap<*r  Cl.  \ 
Rollanrt  Paper  Cl.  R 
1.48.5.4.81  Rolland  Paper  Pid 
!  ctcc  11-  Royal  Bank 


morr  than  thr  prp\ioiis  year.  Pro- 

Companv  IndcN 


iUuirunum 
A«^dow  P 
Aetna  Life 
AUaa  ChiH 
Baraca 
Bell  Tei 
Beaubran 
B.C.  EJcctrir 
Bouater 
Brown  Co 
Bruck  Mill* 
Can.  Perman 
Canadair 
Can-Car 

Can.  Brit.  Alum 
Can.  Life 
C  P  R 
Crown  Life 
Dorr.  Tar 

r*i  soj 

Empuc  Rra»iA 
Equitable 
foreign  Pnuet 
Foundation  Cr. 


1  Gteaf  VVe«>i  Life 

3  Grouped  I..S 
7  Home  Oil 

16  Inland  Ga« 

16  Int.  Ptoe 
12  Im.  Power 
■3  Lake  Shore 
•3  London  Lite 
.3  Mando 

2  Mac.Millan 

2  MarshalJ-Well* 
tn  Merrill 
16  Pacific  Pefe 

2  Quebec  Power 

1  South.  C.  Powei 

4  St,  Law  Corn 

3  Shawinigan 

4  Stelco 

3  Timber  Pr***. 

16  Triad 
,i  rnr.  Gen  T 

5  VVfPdt'P 

3  West.  Dei  alia 
?  We<fon 


ij-n.  Deduct : 

Oper,  Maintenance  and  tien  Kxpenses 
Power  Purchased 

[  Taxes,  other  than  Income  and  Pro  Taxes 

Water  .Storage  Rentals  . 

'•**  Prnv  ision  for  Depreciation 

1^  Total  Operating  Kxpenses  . 

«.  s 

A  Deditci . 

’  Interest  on  Funded  Debt  . 

16 

^  Deduct : 

9  Provision  lor  Water  .Storage  Kqualization 

■!  Reserve  less  Income  and  Profits  Taxes 
applicable 

7  Deduct 

5  Provision  lor  Income  A-  Profits  Taxes 
2  Net  Earnings  tor  the  Year 
J  Number  nf  Common  Shares 

in  outstanding  December  .61  . 

'5  Earned  per  Common  Share,  alter 
;6  deducting  Preferred  Dividends  . 


1.6.046.717 
7.291.722 
.6,458.762 
1 ,426.977 
7,066,000 
.64.290,178 
2.6. .684.94.6 

4,29;t.860 

19.085,083 


7,730,000 
1 1  ..6.66.08.6 


1.866,117  '  •  ” 

51.200.542  ShawinigHM  W  A  P  C  . 

Sherwtn-William*  pfri  . 

Southam  Co, 

IVOfx.R/h  Southern  Can  Power  C  .. 
.t,447J43  Standard  Inr. 

•>  icc  c-A  Standard  Pavina 
.Linn. hot)  Sullivan  ConsofiOafed 

I. .842, 717 

c  7^-  Third  Cdn.  Gen.  Inv.  Trust  Sa 
n. mi, inn;  foronro  General  Trusts 
•80, 789. .886  Toronto  General  Trusts  *ex  ) 
Of)  411  ISA  Toronto  Klevalors 

Toronro  Iron  Works  r 
loronto  Iron  Work.s  CI.  A 

4,208.172 

1C  oA>r  no,4  United  (  orn  Ltd,  Cl  R  extra 

16.204,984  Lnited  Corps.  Cl.  B 


.1.3  Mai. 

..37' 1  Keh. 

.J'ltl.S.)  Mar. 
t7’i  Fch. 


I  THE  SHAWINIGAN 

water  and  power 

COMPANY 

Dividend  Number  199 

NOTICE  is  hereby  given  that  a 
dividend  of  fifty  cents  (SOc)  per 
share  has  been  declared  on  the 
no  par  value  common  shares  of 
the  Company  for  tho  quarter 
ending  March  31.  I9S7.  payable 
May  24,  19S7,  to  shareholders 
^  of  record  April  15.  1957. 

By  Ordor  of  tho  Board. 

R.  R.  MERIFIELO, 
Secretary, 

Montreal,  February  4.  1957. 

,  SIMPSONS,  LTD. 

'  COMMON  SHARES 

Dividend  Notice 

NOTICE  is  hereby  given  I  hat  a 
Dividend  of  twelve  and  one-half 
cents  iI2'2c!  per  xhare  on  the 
outstanding  Common  Shares  of  the 
Company  has  been  declared  pay¬ 
able  March  16,  1967  to  share¬ 

holders  of  record  as  at  the  close' 
of  busine.ss  on  Eehriiary  16.  1967. 
The  transfer  booss  will  not  be 
'closed. 


BANQUE  CANADIENNEi 
NATIONALE 

QUARTERLY  DIVIDEND 

Notice  is  hereby  given  that  a 
dividend  of  three  per  cent^  i.6®bi 
Hia.s  been  declared  by  the  ‘Direc- 
lors  nf  Banque  Canadienne  Na- 
jtionale  on  fhe  paid-up  capital-i 
jstoek  of  the  Bank  for  the  quarter, 
T'liding  on  the  281  h  F'chritary  1957.' 

I  This  dividend,  bearing  number 
'264.  will  be  payable  at  the  Main 
Office  or  at  the  branche.«  of  the 
Bank,  on  or  alter  the  fir.si  day 
of  March  1967.  lo  shareholders  of: 
record  on  Eebruary  16.  at  the 
'(•lose  of  business.  . 

I  Rv  Order  of  the  Board,  ' 
t  I.RIC  ROBERGE. 

General  Manager,  j 


Northern  Quebec  Power 

Company  Llmltod 

The  RoarH  of  Directom  h»»  rteclipeH 
the  following  dividendp 

3  *-3%  Cumufattvm  FifAt 
SfoeA 

Ouwterly.  6Ar  per  ihire.  payable 
March  ISth,  !957  to  holdem  of  record 
at  the  c1o»e  of  busmets  on  February 
25th.  1957. 

Afo  Ft  Va/ua  Common  Stoc/t 

Quarterly.  40f  per  nhare,  payable 
April  35th.  1957  to  holdem  or  record 
at  the  rlofte  of  huBinetii  on  March 
29th.  1957. 

V.  J.  NIXON. 

Sernrtary. 

Montreal.  January  29\.h,  1957. 


%v  oir:  MacMIlLAN  &  BIOEDEL 

General  Manager,  j  LIMITED 

CANADA  PERMANENT  , 

■MORTGAGE  GORPORATIOKI  -NO  IKK  I.S  HKnKB6’  GIVEN 
MOK I  bACiE  CORPORATION  ,h3,  33  ^^,,.3  ^KMend  as  sol. 

Notic.e  is  hereby  given  that  a  out  below,  has  been  declared  pay- 
Diviriend  of  Ninety  Cent.s  periable  Fehruarv  28.  19,67  lo  share- 
share  on  the  paid-up  Capital  holders  of  record  at  the  close  r.f 
Stock  0/  the  Ctirporation  for  the|h„.sine.ss  F'ebiuarv  8  196*  on  (he 

0„l,(.ndiw  „t: 


the  same  to  be  payable  Monday 
I  the  First  day  of  April  next,  to 
'.Shareholders  of  record  at  the 
'close  of  business  on  the  Fifteenth 
day  of  March  1967. 


MacMII.I.AN  &-  BI.OFDFI, 
LIMITED 


By  Order  of  the  Boaid. 

GEO.  D.  r.AVEROCK. 

Secreiary 

Toroiilo,  .lanuary  I6th,  1967. 

STANDARD  PAVING  & 
MATERIALS  LIMITED 

DIVIDEND  NOTICE 


Dividend  No.  42 
Class  •■R''_?oc  per  share 
I  The  'I’ransler  Roots  will  not  he 
closed. 

Dated  at  \ancouver,  B.C.  this 
_  6<Mh  day  of  .lanuary.  19.67. 
i  By  Order  ol  the  Board. 

■  t:.  D.  ECCOTT. 

.Secretary. 


By  Order  ol  the  Boaid. 

EttANK  HA  6'. 


.Notice  is  hereby  given  that  a 
quarterly  dividentt  of  .67' 2C  per. 
share  has  been  declared  payable 
icn  .April  Isi  1967,  to  shareholders 


nova  SCOTIA  LIGHT  AND 
POWER  COMPANY, 
LIMITED 


Secretary  ind  Trea.surer.  of  record  al  the  close  nf  business 
Inronlo,  Eebruary  I.  19.67  "" 

•lA.MES  CARNWATH, 

SULLIVAN  CONSOLIDATED  .Secretarv 

MINES  LIMITED  , Toronto,  Ontario. 

Dividend  No.  44  '.'anuary  31st,  19.67. 

•Notice  is  hereby  given  that  a  WAITE  AMULET  MINES, 
tividend  of  six  cents  per  share  on  LIMITED 

he  issued  Capital  Stock  of  the  DIVIDEND  NOTICE 


•Notice  is  hereby  given  that  a  WAI 
dividend  of  six  cents  per  share  on 
the  issued  Capital  .Slock  of  the  I 

Company,  has  been  declared.  voti 

payable  April  16th.  1967.  to.  ,  . 

.Shareholders  of  record  at  the 
close  01  business  on  the  I8ih  day 


ol  .March.  19.67. 

^'fder  of  the  Board. 

A.  ARCHAMBAlil.T. 

■1®  .Secretary-Treasurer. 

Montreal.  Que.. 

■'v  .laniiarv  .6nih.  1967. 

i  .no  !  _ _ _  ^ 

Bruck  Mills 

.o.» 

>  Shows  Net  Loss 
,1  ,  In  '56  Report 

.1.)  '  _ 

;.xi'._,  A  net  loss  nf  ,$26,649.  as  com- 
pared  with  a  net  profit  ol  $128,365 
.75  in  the  preceding  period,  is  re- 
.1®  ported  by  Bruck  Mills  Ltd.  and 
iwholly-owned  subsidiaries  for  the 
fiscal  year  ended  October  .61.  19.66. 
,,  Sales  were  slightly  lower  in  the 
1.1  latc.sl  period,  al  $1.6.60.6..6%  against 
.■]"  $13,829.59.6  in  fiscal  195.6.  Working 

.'•la  capital  al  October  31,  19.66  stood  at 
•  '®  !$2.798,744.  against  $2,898,542  a  year 
J;“,„  earlier.  Earned  surplus  was  $3,- 
'si  '  630. .637  against  $3.730,41.6.  An 
I  J.  amount  ot  $9,900  was  reported  as 
recoverable  income  tax.  In  195.6. 
71'  income  taxes  totalled  $75,282. 

Capital  expenditures  amounted 
.1.1  to  $473.06.6.  compared  with  .$.618,026 
in  the  preceding  year, 
jfl!  Commenting  on  the  problems  cx- 


.anuaiv  .(isi,  ih.t.  PREFERENCE  DIVIDEND 

WAITE  AMULET  MINES,  NO.  115 

LIMITED  '  .Notice  is  hereby  given  of  the 

DIVIDEND  NOTICE  (ieclaration  r.f  dividends  of  one 

.N06‘ICE  is  hereby  given  thal  an  J/ '"1,^ '  "j 

interim  dividend  of  Tlurtv-five 
Cents  .3.6c.  per  .sh.nre  has  ‘  been 


T  J  Ihe  quarlor  ending  Fehruarv  28, 
,  vVaite  Amulet  Mines.  Limited  ,9--  i  ^  , 

■  payable  .March  II.  19.67  to  Share-'  3,^3  ^ 

IhoWers  of  i-ecord  at  the  close  of  ,,^3^  eightv-three  cents  (83r' 
,husme.ss  February  16.  196.,  ^,,3,.^  ,^3,; 

By  Order  of  the  Board.  ihe  .69,  Preference  .Slock  of  the 


"oding  February  28,  1967. 

The  above  Dividends  will  he 
paid  .March  I.  1967  lo  Sharehold¬ 
ers  of  record  at  the  close  of  busi¬ 
ness  February  4,  1967. 

By  Order  nf  Ihe  Board 

E.  A  LeRI.ANC, 
.Secretary. 


hii.siness 

February  1 

16.  19.67. 

'  Ry 

Order  of  Ihe  Board. 

I 

C.  H.  ' 

IVINDEI.ER. 

.Secrolarv, 

Inronlo, 

Ontario, 

'  February 

4.  1967. 

K  E  R 

RAD 

D  1  S  0  N 

GOLD 

MINES 

LIMITED 

(Nf 

>  Personal  1 

.iahtlilv)  1 

RIM  nrvinF 

NO  \n.  R.5 

Notice 

Is  hereby  f 

jivrn  that  an 

1  interim 

dividend  of 

tvicnly  cents  | 

per  shai 

e  has  been 

declared  on 

th*  issii 

ed  capital 

stock  of  the  | 

1  Companv 

'.  payable 

in  Canadian  : 

funds  on  Thursday. 

■March  28  th. 

1957,  lo 

shareholders 

of  recotd  at  | 

the  close 

of  busines.« 

on  Thur.''dav. 

February 

'  281 h.  1957 

Py  Ore 

Ipp  of  the  Board  j 

a. 

A.  <’AVI\. 

.SeriPtarv,  1 

'I’oronto, 

Ontario. 

Febi  uai  y 

I-St,  19.17. 

1 

January  .60,  19.6 


PEMBINA  PIPE  LINE 
LTD. 

DIVIDEND  NOTICE 
Preferred  Shares 


HENRY  MORGAN  &  CO. 
i  LIMITED 

dividend  notice 

The  Board  of  Directors  today 
declared  Ihe  following  dividends 
lor  Ihe  quarterly  period  ending 
Eebruary  28th.  1967: 

4-‘4',-  PREFERRED  STOCK  — 
a  dividend  of  $1.19  per  share,  pay¬ 
able  .March  l.st,  19.67.  to  share¬ 


r’ll'  ^  hv  rhn  that  aholdcis  of  record  al  Ihe  close  of 

industry  .Mr.  GerL  Bruck.  Presi-  ".I,  COMMON  s?0CK-''  '""d  '  m"'  d 

..IV  dent  of  the  Companv.  states  in  his  ‘I:"*!.  N  il,  ^^^CK  -  a  drv.dend 

repor  t  lo  Sharcholdor-.s.  that  Rer^eemab  e  hf  -^ha-T,  payable 

ports  pointed  irp  the  difficultics,;'’‘’'f'''‘''3^'’f'‘-'^3'’  '^''r.  L  . 

:i.!  faced  hv  the  indusirv  throrrghoirt  quarter  of  record  al  the  c  ose  of  busine.s.s 

the  year.  The  Synthetic  Textile"'"'''"®  '• 


market,  in  Ihe  I'nilcd  Slates  was. 
I  on  Ihe  whole,  weak  and  as  a  re- 
.-,,1 '' sirlt.  its  pritdtreers  were  quick  In 
•  exploit  Ihe  possibilities  of  export ittg 
■j"  surplirses  inirt  Canada.  This  at- 
M  fected  the  Company's  sales,  whi'.h 
declined  by  6.4',  trnder  those  of 
flV;.,,  the  previorrs  year  and  closely 
paralleled  Ih.'  aver  age  exper  ience 
;;,JJ  of  Ihe  industry, 

!.-i(i  Increased  wage  costs,  together 
with  other  rising  material  and 


.larch  I,  19.67.  lo  Shareholders  of  SHEPHERD  McMURTRA. 

Record  on  F'ebtitary  II.  1967.  Secrearv. 

Bv  Order  of  the  Board.  .lanttaty.  I9.6(. 

I 

E.  W.  COSTELLO. 

£nd  l••obruarv•.  19.67  Siht»>rtro<>d^>airies. 

EAST  SULLIVAN  MINES  <- 

I  IJVillTEn  .Vntiro  i'  hri-pby  given  that  th* 

LI/VII  I  CU  j  regular  quarterly  (Itvidend  of  P'lf- 

rx-  -J  J  k.1  XX  Meet!  cents  rl5ct  per  share  has  been 

utvidena  No.  22  declared  on  the  out.standing  Class 

■.A"  Shares  of  the  Company,  pay¬ 
able  .April  I.-t.  19.67,  tn  sharehotdei'* 


W'l'ii  Ollier  rising  material  and  .Notice  is  hereby  given  that  a  ^pip  Xoriri.-t.  19.67,  I'n  shareholder* 
.1,1.  supply  cost.s.  emphasize  Ihe  pres-  Dividend  of  FTF'TEEN  CFINTS  peri  of  leeoid  as  at  the  close  of  business 
surcs  in  Ihe  direelion  of  increased  share  on  the  issued  Capital  Stock  ""  28th,  1957 

1 171,,'labric  prices  lor  Ihe  corning  year,  of  Ihe  Company,  has  been  de-  mv'dmd  N"-  6* 

..’V  Production  by  Ihe  (  ompany  of  glared  payable.  .April  16lh,  to  Notice  is  al.so  given  lhal  Ihe 


16.894.984  ®!®t*  Unieii  oUterwiM  ladicaiea.  divMenda  are  on  *  quarlerly  nati*  S«  ^elnl 
aanutllT:  <nt.  Intcnm:  irr.  Arrear*:  U.S.  tJ.k  fond*. 

6.443.000  ■  ■  -  — 

9.461.984  EXTEND  TUCKETTS  OFFER  Ibacco  Co.  Ltd.  at  a  oricc  of  $156.00 


many  new  ilem.s  are  reported,  shareholders  of  record  al  the 

These,  con.sxst,  ol  Ihe  newest  libres  „(  business  on  the  I8lh  of  ria,eri  on  the  outstanding' Class  •  p*’ 


ill  mo.sl  desirable  blends,  which  March.  1967 
give  every  indication  od  develop-,  „  n-a  . 


9.461,984  EXTEND  TUCKETTS  OFFER  Ibacco  Co.  Ltd.  at  a  oricc  of  $156.00  itig  into  .sub.sl ant iai  and  profilablei 

Imperial  Tobacco  Co.  ol  Can-  |;er  share  'Canadian  funds'  has  sale.s.  .ARCH.AMBAGLT. 

2.422,164  ada.  advises  that  il.s  offer  lo  pur-  ueen  extended  lo  F’ebriiary  16,  Full  operalions  and  .steady  em  .Secret ary -Treasurer, 

(base  Ihe  preference  shares.  SItX)  i967.  The  otter  wa-  to  have  ex-  ploymrnt  was  maintained  through-  .Montreal.  Qiu., 

$.6.48  par  value  each,  of  Tuckett  Tn-  |iired  on  .lanuary  10  1967.  loiil  the  year.  Maniiary  29lh,  1967. 


Shar^.«  of  the*  Cnmoany.  pay;»hJ^ 
(April  1st.  1957.  lo  hhareholder.s  of 
'  record  PYhiiiarv  28th.  1957 

t  B\  OirlAr  of  fhr  pnatri, 

L  R  GRAY. 
SApt  pf^ry, 

London.  Onlflpio, 

.I;»nuqrv  .lOth.  195'/. 


STATEMENT  OF  THE 

ASSETS  AND  LIABILITIES  OF 

THE 

CHARTERED 

L  1  A  B 

BANKS 

1  L  1  T  1  E  S 

OF  CANADA 

AS  AT 

DECEMBER  31, 

1956 

( Amounts 

in  thousands  of  dollars) 

VA.ME  OF'  RANK 

pFAUFttf  hi 

Geivt.  At  r»n. 
tn  Canadian 

PapniilF  hv 
r  anadian 
prhT.  favt. 
tn  Canadtan 

n#|inait«  hv 
nthar  banh* 

in  Canadian 

napnaila  hv 
nthar  banba 

In  aarr.  othar 

Parannal  Nntira 

aavinKS  dan.  d^pnilM 

in  Canadian  In  Tanadta 

f>«mand 

dapoaitv 

a  in  Canadian 

Olhar  dana'iii 
In  aiirranrT 
nthar  than 

Ativuntrs 
frnm  Bank 
nr  Canada 

Acranlanraa. 
gnarantaaa 
and  lattari 

Paid  np 

Bavl 

I'ndividad 
pioMtx  at 
talaat  fiarat 

Tntal 

FfiffpprT 

mrranrv 

rurtpriff 

than  Cdn. 

aiirranrv 

anrrrnrv 

furranaa 

Can-dlan 

avritrad 

"t  n  adk 

hahilitia* 

Canital 

Arrnnnl 

?aar  and 

l.iahiliHaa 

Baak  ol  Alontreal 

y 

i 

.$ 

$ 

$ 

$ 

s* 

$ 

$ 

$ 

$ 

.$ 

$ 

.67,626 

6t.ni6 

.60.211 

14,929 

I  .6,56, ;i60 

'Mi.H.rO 

936.624 

I6,6..698 

40.690 

.6.496 

4.6.0(KI 

9a,.600 

410 

2.909.711 

The  Bank  of  Nov  a  Scotia 

.  2.6.668 

8.7.62 

6.1.62 

.62,356 

.>79,673 

:5.6,406 

.661,706 

lt.6,210 

18,661 

4,0.64 

17,896 

.60.107 

6.63 

1,289.161 

The  Toronto-Dominion  Bank  . 

.  16,722 

.6,804 

11,694 

7.74.6 

694,620 

.60.690 

4.60,17.6 

.67..6.61 

12.0.66 

2,4.64 

19.928 

4.6.842 

1.918 

1.. 6.64,977 

La  Banque  Provinciale  du  tanada 

.  «.83l 

4.021 

.62.6 

164.87.6 

8,186 

70,49.6 

.699 

1.208 

.66.6 

.6.000 

4,000 

.■16.1 

266.262 

The  Canadian  Bank  nf  Commerce 

.  6.6,219 

40,692 

20,874 

.65,266 

1.106,129 

77..647 

802,742 

189.129 

.61,4.68 

8.7(KI 

67..60fl 

76,000 

291 

2,478..626 

The  Royal  Bank  of  ( anada  . 

.  .69,122 

26,828 

.60,601 

112.782 

1.311,600 

•08,6.68 

1.125,944 

.6.60,78.6 

89.764 

Ifl..6S0 

60..626 

1.66.804 

666 

.6,61.6,2.69 

Banque  Canadienne  Nationale  . 

.  16.169 

2.1.66 

2.064 

190 

.696.340 

24,;t66 

168,601 

4.1.67 

888 

7.000 

16.000 

724 

6.69.000 

imperial  Rank  nf  (  anada  . 

.  t2..62n 

20.082 

12,1.60 

6„622 

3%.  108 

.60,477 

280,7.60 

21,862 

14.086 

1 1 .200 

29.000 

7fih 

8.66,976 

The  Mercantile  Bank  of  (  anada  . 

2,40.6 

4.839 

977 

.6,487 

.6. .62.6 

2.092 

1.1.62 

4 

1 .600 

400 

1 

20.2.64 

Tnial  . 

.  21.6.632 

169, 6.60 

11.6.6.66 

2.64.427 

6,007,180 

444,167 

4.I80..6.66 

l,l.64..66.6 

209,92.6 

.6.6.869 

I9.6,.648 

461,6.6.6 

6.774 

1.6.427,896 

VAMK  OF  RANK 


Bank  of  Montreal 

The  Bank  of  Nova  Scotia 

The  Toronto-Dominion  Bank 

La  Banque  Provincial  du  Canada 

The  Canadian  Bank  of  Commerce 

The  Royal  Bank  of  Canada 

Banque  Canadienne  .Nationalc 

Imperial  Bank  of  Canada 

The  Mercantile  Bank  nf  Canada 


<,nM  A 
aotn  in 

r;ni(i  A 
roin 
niitaidf 

Nnlaa  A 
(tannailB 
nith  Bk 

Govt,  and 
hk  nnla^ 
nth.  than 

Dap.  with 
nth.  hank« 
In  Cdn. 

Dap.  with 
oth.  hanks 
tn  rnr. 
nth.  than 

Chaqtiati 
and  nthar 
itams  in 
transit 

Govt,  of 

Canada 

traaaiiry 

Dnmlninn 

Govt. 

Short 

Term 

Dominion 

Govt. 

Cong 

Tarm 

Provincial 

Govt. 

Muniripal 

1 

Othar 

C:anadian 

•aniriliaa 
othar  than 

Tall 

and  abort 
loana 
in 

Tall 

and  abort 
toana 
otiisida 

l.nan  lo 
Tanadian 
Provincial 

Loans  tn 
muni- 

Gthar 
currant 
loans  in 

Othar 

currant 

loana 

oijt.sida 

\on- 

Bank 

Sharaa 
and  loana 

l.allara 

Olhar 

Total 

(  anada 

nf  Canada 

Canadtan 

currency 

t'anadian 

nat 

hills 

Securiliea 

Securltlai 

Serarillea 

Secorltlea 

becarltlea 

Canadian 

.MArlgagra 

Canada 

Canada 

Govts. 

cipalitias 

Canada 

oiitvlda 

loana 

pramlaas 

porationa 

of  rradit 

aaaata 

avvata 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

.$ 

$ 

$ 

$ 

$ 

S 

$ 

$ 

$ 

$ 

$ 

4..326 

1.6 

401 

210.270 

.6.316 

3,406 

.62.375 

.606,161 

168,108 

7.3,217 

.670,641 

.>7,984 

.67,821 

125,496 

48,229 

108,409 

.69.106 

46,9.6.5 

28,734 

.67.165 

1.084,243 

•27.0,55 

486 

.33,248 

1.490 

40.690 

616 

2.900.711 

1,0(5/ 

H9.24fl 

7.889 

6t 

18.715 

135,343 

60.294 

.52,253 

100,182 

4.816 

10,605 

.17.170 

24,673 

21,119 

22„663 

72.8,61 

1  ..503 

13,678 

511.709 

82.57.6 

1 

14,1.32 

5,9.33 

18,661 

612 

1.289,1.5] 

2.33.6 

I 

94.742 

1.995 

312 

24.071 

167,809 

74,401 

25,938 

157,161 

29,141 

21,136 

29,878 

.366 

39,210 

17.100 

4.6,102 

6,777 

18.16.6 

.566,001 

3,903 

78 

18,985 

12.036 

.1.66 

1,354,977 

1  639 

99 

23.652 

.661 

1,378 

18.526 

16,803 

3.030 

38,153 

17,936 

10,743 

6,851 

342 

2,210 

4.259 

3,482 

1.6,.3.56 

98,216 

67 

4, .566 

1,208 

134 

266,262 

>  3.341 

172.833 

3.614 

1.064 

.52..596 

219.371 

141,580 

114,344 

175,191 

30,971 

31,760 

77,182 

67,244 

89,077 

.52,969 

9.6,0.60 

1 1 ,837 

22,920 

979,722 

62,010 

407 

25,094 

17,676 

.61  4.68 

956 

2.478, .326 

4,01.6 

947 

19.6,10,6 

27.285 

3,333 

150.103 

317,501 

192.120 

109,221 

300,982 

84,315 

.65.626 

206,647 

224,416 

191.335 

65,794 

87,274 

.62..540 

27,260 

1.0.30.301 

197, .521 

28.6 

,61,203 

6.805 

89.764 

I..647 

3,613,259 

1 .369 

1 

44.444 

824 

4 

3.553 

45,374 

44,697 

26,477 

62,085 

33,267 

23.268 

11,150 

2.164 

11. .585 

12,236 

8.885 

27,212 

269.308 

1.64 

.67 

3.801 

888 

37 

fi.39.000 

1.367 

71.040 

774 

664 

11,032 

110,667 

40,782 

197 

64,091 

10,551 

13.719 

15,738 

7.683 

.30,2.62 

11. .540 

1.280 

13.896 

425,416 

.69 

7,160 

2.974 

14.086 

48 

8.56,976 

19 

1,110 

28 

26 

1.815 

260 

815 

1.419 

447 

16 

702 

1,911 

8.3.33 

1..6.62 

328 

1.1,52 

21 

20,2,64 

19..64,6 

1,464 

88.6.434 

46.286 

9.090 

315.638 

1.. 322.01 4 

7.39,600 

406.096  1,268.93.6 

268,981 

184.694 

510.112 

.67.5,117 

493.177 

226.069 

345.08.6 

95.043 

176,620 

4,973.249 

374.528 

1.398 

143.517 

.64.878 

208,923 

4.407 

13.427,896 

4 


'The  ^nancial  'Ifme 


Initial  Financing  for  Can.  ||  mTjrnvTT^ 

British  Aluminum  Underway  i  THE  TRElNlJ  of  the 

The  initial  public  financing  of|30  Class  "A”  Shares  at  the  price  I  IV^  \  ^  |  ^ 

Canadian  British  Aluminium  Com-lof  $1,300  per  unit.  |i^  X  V-F  jTj|  r\  i 

pany  Limited  is  announced  thisi  The  1st  Mtge.  S.F.  Bonds  carry 

week  by  Wood,  Gundy  &  Company! purchase  warrants  entitling  the  Ann1\rQt 

Limited  and  Greenshields  &  Co.  holder  to  purchase  15  Class  “A  ’l  Jjy  JxllUlyoL 

fnr  It  an  nfforina  hv  n  Qharnc  nop  Cl  000  MnnHc  flnH  Ihel 


The  initial  public  financing  of|30  Class  “A”  Shares  at  the  price 
Canadian  British  Aluminium  Com-lof  $1,300  per  unit.  |i^  X  V-F 

pany  Limited  is  announced  thisi  The  1st  Mtge.  S.F.  Bonds  carry 
week  by  Wood,  Gundy  &  Company  purchase  warrants  entitling  the  _ 

Limited  and  Greenshields  &  Co.  holder  to  purchase  15  Class  “A”i 
Inc.  It  includes  an  offering  by  a  Shares  per  $1,000  Bonds,  and  the 

large  syndicate  of  $23,000,000  Ist  S.F'.  Debentures  similar  warrants  As  we  said  last  week,  the  rally 
Mtge  Bonds,  Series  “A”,  consist-  to  purchase  30  Class  “A”  Shares  jgg^  jj,  earlier  this 

ing  of  $12,000,000  Serial  5'/4%  per  $1,000  Debenture.  The  pur-  .  ,  '  ,  .  . 

Bonds  due  June  15,  1961-67,  and  chase  warrants  will  be  attached  ’  J’ 

$11,000,000  5%%  1st  mtge  Sinking  to  the  definitive  certificates  when  trading  New  York  got  a 

Fund  Bonds  due  June  15,  1977,  issued  on  March  15,  1959,  or  earlier  j  severe  shake  out  for  a  duplica- 
$10,000,000  5’’4%  Sinking  Fuiidlmay  determine.  These  warrants;  tion  of  which  one  has  to  go  back 

Debentures,  Series  “A”  due  Junejextend  for  ten  years  from  the  date!  a  number  of  months.  Montreal 
15.  1977,  and  simultaneosly  300,000jnf  issue  of  the  definitive  certifi-l  ggj  Toronto  were  also  on  the  low 
Class  “A”  Shares.  The  1st  Mtgelcates,  and  the  purchase  price  is!  . . 

Serial  Bands  are  not  available  for  >$10  per  share  for  four  years  after  |  f,  u  ^  ^  ^ 

public  subscription.  the  date  of  issue  of  the  definitivej  same  volatility  in  the  Canadian 

The  1.  Mtg  S.F.  Bonds  are  being! certificates,  $12.50  for  the  follow-!  markets  because  most  of  the  im- 
offered  at  par  and  interest  to  yield! ing  three  years  and  $15  for  the  last!  portant  influences  reach  us 
5.75%  and  the  S.F.  Debentures,  to- i three  years.  second  hand 

gether  with  300,000  Cb.ss  "A”;  Canadian  British  Aluminium  is  ^  j^ink  that  further 

Shares,  are  being  offered  in  units  ibeing  developed  by  The  British  ...  r  • 
comprising  a  $1,000  Debenture  aiuL Aluminium  Company  Limited  in!  reduction  of  prices  in  copper 

-  -  _  association  with  the  Quebec  North!  alone  would  have  been  an  im- 

diarn  Prnfife  Pal  Shore  Paper  Company.  i  portant  factor  making  for  weak- 

anarp  rrOllTS  uain  ;  The  British  Aluminium  Co.  Ltd,!  ness.  It  does  not  just  affect  the 

Interprov.  Pipe  Line 


markets.  The  idea  that  every¬ 
body  should  buy  stocks  for  the 
long  term  pull  has  been  explod¬ 
ed  here  often  enough.  It  just  is 
not  done  merely  for  the  sake  of 
cashing  in  on  that  1980  paradise. 

Investors  do  have  a  fair  re¬ 
turn  on  their  investments  and 
when  in  the  past  few  years  the 
main  question  has  always  been 
"Are  you  making  Money”  or 


L.  D.  FRASER 


iMarsball-Wells  Financing  May 
Follow  Sale  of  Company  Assets 

.  WINNIPEG— The  formal  acqui-'be  retained.  No  changes  arc  con- 
siticn  of  Marshall-Wells  Company ,  in  rhanagement,  organi- 

! Limited  by  Gamble-Skogmo  Inc. 

of  Minne.sota  repi  e.sents  the  con-  "'’"Ser 

i,  ,  . '  .  .  ...  nineteen  warehouses  am-,  three 

I  elusion  of  a  situation  lu  which  nianufacturing  plants  distributing 
Mar$hall-Wcll.s  was  already  con- over  40,000  items  to  20,0ol)i  retail 
I  trolled  in  the  United  States,  outlets  m  Ontario,  Manitoba,  Sas- 
1  through  the  ownership  of  a  ma-|lotchewan,  Albcrra  and  British 
joritv  of  the  stock.  The  adoption 

of  Marshall-Wells  as  a  subsidiary,  The  company  also  dL-;iributes 
. ,  ...  ,  „  ;many  nationally  known  lines  of 

gi;  es  Gamble-Skogmo  a  large  ^merchandise  such  as  radio  and 
toothold  in  the  wholesale  hard-;{e|evi.sjon  sets,  stoves,  refrigera- 
ware  business,  as  it  already  has  tors,  washing  machines  and  simi* 
ov'ncd  MacLeod's  Limited  for  lar  appliances, 
several  vears.  .Manufacluring  activities  include 

This  firm  is  a  substantial  opor-*'-'Jbricating  Oil  Products.  Paint 


Sharp  Profits  Gain 
Interprov.  Pipe  Line 


Shore  Paper  Company.  i  portant  factor  making  for  weak-  1  the  prosperity  parade. 

The  British  Aluminium  Co.  Ltd,!  ness.  It  does  not  just  affect  the  i  When  the  average  inve.stor 

Snium'"sin?cMm,"hS‘nuL^^^  Canadian  and  !  sees  the  interest  he  can  get  from 

oils  plants  in  the  U.K.  and  a  world-!  American.  |  Trust  company  savings  accounts 

wide  sales  organization.  During  the  It  is  a  reflection  of  a  little  i  for  instance,  compared  with  the 


"Are  you  ca.shing  in  On  This  L.  D.  Fraser  has  been  elected  a  director  of  Imperial  Oil  Limited.  Mr.  Fraser, 'g^or  at  both  whole.sale  and  retail^"'*  Building  materials 

fKo  kac  "'t'o  been  general  manager  of  the  company's  marketing  operations  since  ,  ,  „  ~ 

Or  That?  ,  the  imolicat.on  has  joined  Imperial  in  1928  in  Montreal.  He  was  at  one  time  resident  level.  The  only  remaining  oppo-  - -  . 

always  been  that  if  you  just  in-  manager  at  Ottawa  and  later  was  division  manager  at  Winnipeg.  He  is  a  sition,  on  a  largo  is  Ash- 

vest  for  a  quick  gain,  you  and  former  assistant  secretary  of  the  company.  He  succeeds  Earl  S.  Neal  who  has  down's,  which  is  understood  to  be! 

all  the  other  yous  will  join  in  accepted  ^  position  in  England.  firmly  held  by  both  the  Ashdown 

fho  nmenpritv  naradf  > C.  T.  Wright,  deputy  general  manager of  the  marketing  department,  succccds  family  and  local  shareholders  and 

t  e  p  sp  y  p  .  pfgjgj  gj  general  manager.  is  not  likely  to  lose  its  Canadian  1  UrCllclSCrS 

When  the  average  inve.stor,--  -  -  -  —  -nationality.  Ashd  wns  sales  have 

sees  the  interest  he  can  get  from  _  •!  I  I  j.  been  growing  phenomenally  and  II*  .i  *|  i 

Trust  company  savings  accounts  LOfl.  iGyCtllG  ludUStfV  C^GtS  Pot  steadily  for  several  years,  and  its  l/ISiriDlllC 

for  instance,  compared  with  the  '  •  purchase  of  Mac  &  Mac  the 

yield  on  blue  chips  in  a  slipping  jQ^  BOCfc  tfOlTI  GOFfTient  I HCl USttV beyond  th^  praTries.'  ,  of  (ioVCrnill 

market,  he  can  not  be  much  ,  /  Marshall-Wells  will  now  become 

blamed  for  wanting  out.  And  >  .  a  publicly  owned  Canadian  com-  ,  m  *  *  I 


•  •  1  r,-  , wide  sales  organization.  During  the  It  is  a  reflection  of  a  little  j  for  instance,  compared  with  the  '  _  _  '  .  purenase  oi  mac  a;  .uac  <'o 

provincia  ipe  ane  Com-  y^gp  J955  {^e  total  net  sales  of  malaise  which  sooner  or  later  ]  yield  on  blue  chips  in  a  slipping  Indl  icttw  '^^H^^hovnnH'thn  nr  irries* 

panys  con.soli^ted  net  income  Briti.sh  Aluminium  Company  Limi-  ,p,gy  shown  in  other  Indus-  'market,  he  can  not  be  much  '^/"tlarsSllvil^wrnow 

or  e  year  a  er  ^PP™P*'''i  ^  aDoroximatdv  The  malaise  is  over  !  blamed  for  wanting  out.  And  >  ,a  publicly  owned  Canadian  com 

a  ion  or  'spue  income  taxes,|  Manicouagan  Power  capacity,  over  production  in  the  |  never  mind  all  those  speeches  !  Continued  co-operation  between. tiles— are  often  of  inferior  quality,  pggy  for  the  first  time.  An  attil 

amounted  to  $9,720,000,  equal  nnuf  "„n.7in  Uckf  „f  chctantiaiiv  fi.wnoHn^  !  about  being  a  shareholder  in  de-  !»he  Canadian  textile  and  garment, but  because  they  bear  an  "import-iiated.  not  a  .subsidiary,  company 


.  ’  *  *  ^  iCompany,  which  is  now  owned  in  light  of  substantially  fluctuating  |  about  I 

$1.92  per  share,  T.  S.  Johnston,; the  proportion  of  40%  by  Canadian  demand  i  mocrai 

President,  announced  today.  The  British  Aluminium  and  60%  by'  thnr.  ko  ' 

corresponding  figure  for  19,55  was  Quebec  North  Shore  Paper  Com-i  ^  '  .  I  ♦ 

$6,531,000  or  $1.30  per  share  The  -supply  power  for  the  over-capacity,  or  over-produc-  i  tinents 

.sum  of  $454,000  has  been  appro- Considerable  pro-  tion  even  with  today’s  vastly  |  found 

„ria*na  10KC  _ _ _  IT  Srcss  has  already  been  made  in,  expanded  facilities.  But  they  :  good  1 

p  d  from  1956  income  to  cover  construction  of  the  plant,,  kp  instified  onlv  on  a  sel  put  ki 
income  taxes  that  are  in  dispute.  ,,p, g-^  fgpiij,:'  he  justified  only,  on  a  sel-  ,  pui  k 

A  total  of  $500,000  was  appropri-  [jgjp  Cgmeau.  Stages  1  and  2  on.  “"8  ‘’^sis,  if  everybody  agrees  j  the  wil 
ated  from  19do  income  lor  this  pg^plpljgn  ^.ju  g  designed!  that  the  industrial  boom  will  relatiyi 

purpose.  capacity  of  80,000  long  tons  ofi  never  be  interrupted,  that  pro-  Jones’ 

In  commenting  on  the  year  s  gig^j„ig^  H  1  j„  ,  I  for  the 

operation  Mr.  Johaston  stated  that  o^gjpd  that  sta„ci  commence  .  u.  r 

96,700  000  barrels  of  oil  were  dc;-  the  end  oTTos?  I  |  Once 

a.rcomScd"^i^8oSoI()  bVedt"*^  u‘'’  |  pecting 

iQcc  ^  ’  ",  ing  the  spring  of  1958.  Stage  2  is;  The  automobile  industry  is  a  j  evil  ds 

The  Company  expects  to  award|Sfn195^aZToTe^^S^S  example  Year  after  year,  ,  from  $< 

construction  contracts  tor  the  pro-i^  „  uv  mid-vear  Lon"  term!  y^^r,  the  industry  bud-  specula 

posed  157  mile  e.xten.sion  of  the  ppo^racts  with  Aluminum  Company  i  gets  for  a  greater  output.  No-  j  what  g 

ttir Toronto^ arM  within Canada  Limited  and  with  the!  body  seems  to  recognise  any  {  dian  S< 

the  loronto  area  witnin  tne  nextigrjfish  Aluminium  Company  Limi-  ooint  at  which  the  market  mi"ht  »nr  ha, 

two  weeks.  Contracts  for  the  $8,-!tpfi  g.fpr  .kp  s.mnlv  of  raw  P^  marxei  mi„ni  tor  bai 

000.000  looping  programme  to  be|jj^g^Pi.jg],,  PPj^  possibly  become  saturated  for  j  times,  i 


import- ijated.  not  a  .subsidiary,  company 


.  we  ha..  Ilvd  a  leaf  |ladus.r,es  will  do  much  towards ;„'''JoX\nwa'’rrS:  t  Srt  ToMIJ  ?Sa£ 


gress  will  always  be  in  a 
straight  line  upwards. 

❖  •>  ❖ 

The  automobile  industry  is  a 


and  rather  full  life  on  three  con-  encouraging  a  truly  Canadian  fash- insofar  as  quality  or  workmanship 

tinents  and  have  never  yet  jfon  industry,  in  the  opinion  of  H.  is  concerned.”  The  Marshall-Wells'  name  and 

found  a  slogan  that  would  be  H.  Stein,  executive  director  of  the  In  Mr.  Stein’s  view,  a  unitediau  brands  and  trade  marks  will 

good  enough  to  till  stomachs,  Montreal  Dress  Manufacturers  campaign  by  the  garnient  and  tex- - 

“  , . .  “  .  .  ,  ,  fue  industries  can  do  much  to  .  _  , 

put  kids  through  school,  keep  G  d.  overcome  the  difficulties  faced  byilfjt.  PdOBT  AtinOUnCCS 

the  wife  on  a  standard  at  least  Joint  ventures  so  far  have  led  both.  During  the  past  year  a  num-  ”  i 

relatively  close  to  that  of  the  garment  manufacturers  to  more  her  of  joint  ventures  have  been,  |f|Q|’Q0£0  |f|  PflCGS 

Jones’  and  put  something  away  fully  appreciate  the  good  qualities  successfully  undertaken  by  the  _  , 

for  the  years  of  retirement.  of  Canadian-made  textiles.  "Com-  Sfalid^the  cLaS^ Shcs  International  faper  Sales  Com- 

nnna  aa^n  ihfcfJunf  o  nrn*  |P®'‘^  yard-for-yard  Canadian  fab-  Foundation,  representing  Canadian  I"‘^-  announced  a  price 

Once  again  the  stwk  o  a  pros  those  produced  textile  manufacturers.  ”  w,— ^  ellcctiie 


for  the  years  of  retirement. 

<•  ❖  ❖ 

Once  again  the  stock  of  a  pros 


pecting  company  has  fallen  on  -k...,  ko.,o  :  ..m _ _ _ ,  .u'l _ _ -vlarch  1,  19.57,  to  at  Ica.st  meet 

evil  davs  When  a  stock  droDS  ®nd  they  have  the  add-;  The  success  ol  these  operations  ^gj-tiy  increases  in  the  cost  of  pulp 


;  evil  davs  When  a  stock  droDS  -  >  .  u?  nartly  increases  in  the  cost  cl  pulp 

frnm  in  tn  9s  cents  in  94  hniirs  I appeal  of  being  stylcd  espccial- —fashion  shows  and  promotional  labour,  transportation  and 

I  ■  •  k*  »  1,  ’  ly  I®''  Ibe  Canadian  consumer.  activities— indicates  the  need  for  j-gw  materials. 

I  speculators  have  a  right  to  know  and  value  of  close  association  be-i  u  annnnnced  tha*  if  will 


what  gives.  The  stock  is  Cana- 


for  the  Canadian  consumer.  activities  indicates  the  need  for  j-gw  materials. 

‘What  both  the  textile  and  gar-  value  of  close  a.ssociation  be-;  ^  al.so  announced  tha'  it  will 
.1  Ik./  .Through  laake  a  further  modification  in  its 


carried  out  this  summer  in  West-! 


the  time  being.  Industries  in-  _ _ _ 

ern  Canada  and  the  United  States^  ^ y^a^  y^g^  jjjj.  j  gUbough  the  stock  may 

have  already  been  awarded.  I  _  .......  i-  r  j  n  .  .  k-.,«  '  k  u  _.i.  .k  k-  t 

A  semi  annual  dividend  of  70c  Dom.  Tor  Will  HoVC  ® 


per  .share  was  declared  by  the  p.  q  ,  4^  '  slice  of  "next  year’s  market” 

Board  of  Directors  today.  ThiS'DiQ  wUrpUt  |  without  having  any  regard,  so  it 

dividend  will  bv  pa'd  on  Marc_h  l.\  ,p^p  production  of  rock  salt  from  would  seem,  for  the  fact  that 
FebruaV  l/  -A  scmi”annua7di\U  0  new  mine  at  Goderich.  Ont.,;  next  year's  market  might  pos- 
dond  of  60c  oer  share  was  last  paid  moved  a  step  nearer  fulfilment  to-  sibly  be  smaller. 


-.iiai  -k:..  . -  - , - ,  .  . —  ”  "  iiiaKc  a  luriiier  iiiuuiiicaiioii  iii  us 

dian  Scotia,  a  company  looking  .  .  .  efforts  we  should,  in  t'tne,  i  ^jeographic  pricing  policy  when 

lor  base  metals  in  the  Mari-  have  to  face  is  continuing  competi-' achieve  the  proper  recognition  for  , he  Pine  Bluff  Arkansas  ncw.s- 

times  uranium  in  Saskatchewan  "'Ih  imported  goods.  These;  0“^  Canadian-made  products.  print  mill  of  Internation.'il  Paper 

times,  uraniurn  in  Saskatchewan  garments  or  tex-'  are  in  pusiness, company  is  in  commercial  oper¬ 
and  copper  in  B.C.  It  is  a  worthy  .J_,to  serve  Canadians.  We  have  vir-'ation.  This  is  now  expected  to  be 

effort  although  the  stock  may  ^  itually  no  export  market.  It  fol-  early  in  1958. 

never  have  been  worth  the  high  B.C*  ElGCtriC  Co.  1^?"^  posi-  - 

•  Mivwiiiv  1  tion  to  know  and  fill  the  needs  and  I 

Bm  agam  I.  .nu„  b.  palmed  ISSUCS  $40  MilliOIIS  ii'™  wtaarhmlB****** 

out  that  a  stock,  no  matter  how  _  land,  most  of  all,  service.”  Mr.jH| 

worthwhile,  must  not  only  have  j  -phe  prospectus  Issued  in  connec- '  Stein  concluded  |||  ENERGY 

Bood  sponsorship  but  strong  spon-  „,i.k  .k.  .r  -r-  or  i  Canadian  fabrics  and  fashions  ■■ 

caa.eki^  o.  ...oil  U7k„„  fko  d-Lo  t”"  " iwill  ogoin  receive  national  noticejB  ^  me... 
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price. 

But  again  it  must  be  pointed 
out  that  a  stock,  no  matter  how 
worthwhile,  must  not  only  have 


B.C.  Electric  Co. 
Issues  $40  Millions 


good  sponsorship  but  strong  spon-  Lga  af  5,;.^  25- 


day  with  the  announcement  by  Do-  This,  rather  than  some  i^d  |  sorship  a.s  well.  When  the  Cana-  y^gj.  mortgage  bonds  of  B.C.  early  m  February,  when  members! 
minion  Rock  Salt  Company  Lim-  difficult  foreign  situation  ;  dian  Scotia  mess  is  cleared  up  in  Electric  Co.  Ltd.  indicates  a  sub-  of  the  Association  of  Canadian! 

itod.  a  newly  incorporated  subsid-'  must  be  regarded  as  the  market  !  Edmonton  and  Calgary,  it  should  stgnijgi  increase  in  gross  revenues  Couturiers  present  the  national! 

iary  of  Dominion  Tar  &  Chemical'  mfluence  behind  the  hesitation  1  have  provided  another  object  and  in  net  earnings  of  the  companv.'P'''^™^’'’,^”*  ‘h'''*'  collection  for! 

Company.  Limited,  that  a  long,  of  recent  months.  It  is  not  that  lesson  in  how  not  to  promote  a  ^Sdian'  fabrics  from  airvi 

term  lea.se  had  been  negotiated,:  stocks  have  outrun,  in  the  past  mining  company  or  to  watch  out  ^  investment  shS  to  sturre^^^^^ 

with  the  Federal  Government  for  I"'®  years,  the  economic  bullish-  ,  for  boys  who  like  to  trip  up  dealers  headed  by  Nesbitt,  Thom-  seen  in  about  35  garments  design- j 
the  salt  rights  to  a  siibstantiaF  "0®*-  H  I®  Ilf^f  economic  expan-  promoters.  json  &  Co.  Ltd.,  Wood.  Gundy  &  Co.  od  by  11  members  of  the  design-; 


Rail  Earnings 
Of  C.P.R.  Were 


I  Ltd.  and  Societe  de  Placemen  Inc.  ers’  group.  The  designers  are! 

!  The  offering  price  i.s  93.25  to  from  Vancouver,  Hamilton,  Ottawa  ! 
yield  5.50%.  and  Montreal.  1 

i  A  report  on  earnings  in  the  pros-  An  audience  of  more  than  300 — | 
pectus  sets  net  earnings  in  the  10  largely  made  up  of  press,  garment, 
months  ended  Oct.  31,  1956,  at  manufacturers,  buyers  and  other, 
$10,270,110  and  in  the  12th  months  -specially-invited  guests  -  will  sec; 
ended  on  the  same  date  at  $12,- the  luncheon  showing  at  which  |' 


February  14  A  semi  annual  divi-  a  new  mine  at  Goderich,  Ont.,;  next  year's  market  might  pos-  j  worthwhile,  must  not  only  have  j  -phe  prospectus  Issued  in  connec- ! Stem  concluded 

dend  of  60c  per  share  was  la.st  paid  moved  a  step  nearer  fulfilment  to-'  sibly  be  smaller.  ,  good  sponsorship  but  strong  spon-  Lga  af  5,;.^  25- '  "t 'f "  na,":nal  nSr 

September  1.  1956.  day  with  the  announcement  by  Do-;  This,  rather  than  some  odd  |  sorship  a.s  well.  When  the  Cana-  y^g^  a^grtgage  bonds  of  B.C.^early  m  February!  when  members 

minion  Rock  Salt  Company  Lim-  nnd  difficult  foreign  situation  ,  dian  Scotia  mess  is  cleared  up  in  Fig(.{j.ic  Co.  Ltd.  indicates  a  sub- of  the  Association  of  Canadiar 
Bowater  May  ilcd.  a  newly  incorporated  subsid->  fO“st  be  regarded  as  the  market  !  Edmonton  and  Calgary,  it  should  gtantial  increase  in  gross  revenues  Couturiers  present  the  nationa! 

Raise  Dividend  iary  of  Dominion  Tar  &  Chemical'  influence  behind  the  hesitation  j  have  provided  another  object  and  in  net  earnings  of  the  companv.'P*'™^"*  collection  fo, 

T?  10  .  n  Har..  Company.  Limited,  that  a  long,  of  recent  months.  It  is  not  that  lesson  in  how  not  to  promote  a  ^Sdian'  fabrics  from  airv 

The  19,200,000  common  shares,  u  j  u  *•  .  j'  stocks  have  outrun  in  the  oast  mining  company,  or  to  watch  out  j-  .  r  ■  .  .  Canadian  taorits,  trom  air> 

£l  oar  value  each  of  The  Bowater  fc'O'f  had  been  negotiated,  ®^ocks  nave  outrun,  in  me  pasi  s  g  by  a  syndicate  of  investment  sheers  to  sturdy  coatings,  will  bt 

Paper  Corporation' Ltd.  of  London,  with  the  Federal  Government  for,  I"'®  years,  the  economic  bullish-  ,  for  boys  who  like  to  trip  up  dealers  headed  by  Nesbitt,  Thom  -  seen  in  about  35  garments  design- 
England,  were  called  for  trading  the  .salt  rights  to  a  substantial,  "c®®-  ^  I®  economic  expan-  |  promoters.  json  &  Co.  Ltd.,  Wood.  Gundy  &  Co.  od  by  11  members  of  the  design- 

on  the  Montreal  Stock  Exchange;  noderirh  Harhnnr  I  ®'on  has  not  adways  kept  in  ;  -  I  Ltd.  and  Societe  de  Placemen  Inc.  ers’  group.  The  designers  are 

this  week.  The  ticker  symbol  isjjj  favourably  located  from  a!  mind  the  fact  that  markets  are  j|{gj|  EamlnQS  ^  ■'*ld^5  anTMontrear'^’ 

only-  .orlitlcal,*  ?“|i  H't  Of  C  P  R  Wprp  >"  P™'  ,  »'  T"  *- 

.shares  on  the  register  maintained.  -'  ^  shioments  alreadv  oro  i  .  ‘  ®  -K*  WGre  pectus  sets  net  earnings  in  the  10  largely  made  up  of  press,  garment 

bv  the  Company  in  Canada  shall  "  Mupmcnu  dirtaay  pro  baiag  enticed  into  things  ,,  n  ©/  •  IQCA  months  ended  Oct.  31,  1956,  at  manufacturers,  buyers  and  other 

be  good  delivery  through  the  .  .  by  the  statement  that  so  and  so  Up  I  I  /O  IR  1730  $10,270,110  and  in  the  12th  months  -specially-invited  guests  -  will  sec 

change  Clearing  House.  Certifi -  ,  hole/about  '4  mile  I  many  babies  are  born  every  -  ended  on  the  same  date  at  $12,- t^he  luiicheon  showing  at  which 

cates  representing  shares  on  of^o'^’ianart  have  been  drilled  and  a  70’  vear  each  one  of  whom  is  a  Although  there  has  been  a  de-  400,535.  These  figures  compare  distinctively-Canadian  style  trends 

regi.sters  maintained  by  the  Com-'^P^rtOave  been  drill^  and  year,  each  one  ot  whom  is  a  earnings  of  CPR  in,  with  earnings  in  the  company's  for  Spnng  will  be  .seen. 

p..,„y  o.,.»lde  Canoda  al-ll  be  XpaS  HfUe  '""'“’fa  ‘“i  ^  - 

good  delivery  The  R0>al^^T^^^^^^^  company  contain  an  estim-l  ,  .k  ^o^nplele  year  $10,2.39,031. 

Cornpany  in  Montreal  and  Toronto,  .  ju^t  ask  the  average  father  showed  a  substantial  increase  over!  Operating  earnings  in  the  10  ■  .n 

maintains  a  Canadian  regLster  times  the  current  annual'  'f  he  in  turn  becomes  an  ever  a  preliminary  statement, months  period  of  last  year  were! 

Canadian  holders  of  the  common  ™  fg,  t,gf  ^o-it-  '^'1?  final  quart- ssi.l  million  and  in  the  12  monthsj 

stock.  J  a  J  ,  salt  ihai  no,.,  n,nHoi  '^®®  SL806,203  Compared  with  to  Oct.  31,  $37.4  million,  compared ! 

An  increase  in  the  dividend  rate  •  •  Consult  new  model  if^e  same  period  in  1955.  with  $33.2  million  in  the  1955  fiscal 

of  The  Bowater  Paper  Corporation  “  *-o-  lan..  Lon.suit  gg^  a  j-^jg  g  new  baby  crop  Gross  earnings  advanced  by  $56,- year 

X‘'al!!dXl£fSS''sir’Edc''S  "•‘V  CPaomPrs  l»r  I.yettds.  The  figure,  ary  ai.er  all  charges, 

SsSla?f  Bowater  In  'a“  lelter,mill  building.,  and  it  I.,  e.pectedi  but  sometbing  else  that  might  'S'o“rrae'’tal  'bv  ^Ihe  *“"*•  ‘“'''“''"S  P™™lo»  '"i 

Sled  10  sbaroholders  Ibis  week-ltol  sinlinig  ot  te  l.S(»-  shaft  will-  have  been  bought  stays  un-  ol  lig.eSief  Jhh  '“S'  5S,'  ?lm'' 

The  letter  gives  details  of  the  be  started  this  Spring.  i  bought  a.s  a  result  of  the  happy  |the  resultant  improvement  in  net.ikfa  p/er Torn  ’  I  Colum-| 

corporation's  new  stock  issue  an-'  Due  to  the  seasonal  demand  for!  pv^gf  i  ig  December,  gross  earnings  to->  _ _ 

rounced  la.st  week.  It  consists  of,  salt,  the  mine  capacity  will  be  ^  mention  this  not  because  Italled  $42,236,215,  an  increase  of  _  .  ,  ,  i 

$40.2  million  in  convertible  deben-  much  in  excess  of  current  daily  re-l  over  the  comparable.  CoDltol  InCreOSe 

tures.  quirements.  The  facilities  will  al-|  't  has  any  significance  but  be  jggg  $38,453,876.  Ex->ni  J--  ! 

Sir  Eric  also  said  he  anticipated : low  for  the  mining,  processing  andj  cause  it  illustrates  so  clearly  jpenses,  however,  increased  by  $4,-1'^'  rOfCigil  rOWCr  I 
that  total  profits  for  the  year  just  shipping  of  5,000  tons  per  day,!  the  fallacy  of  the  long  term  ^ 226,955,  to  $38,23^657  from  $34,005!- 1  Foreign  Power  Securities  Corp. ' 
ended  would  show  an  increase  overjwith  a  portion  of  the  large  sur-j  growth  theory,  if  that  theory  is  '702,  with  a  resultant  decline  in  netiLtd.  has  called  a  special  meeting, 
those  for  the  previous  12  months,  plu.s  capacity  directed  to  the  ex-  .  .  pgthusiastic  Ifor  the  month  of  $444,616.  lto  be  held  at  same  time  as ‘its, 
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M  7*TII  production  of  Hydro 
/  Carbons  for  energy  antici- 
paled  at  five  times  present 
levels,  we  ha\c  related  the 
facts  and  figures  contained  in  the 
Gordon  Commission  Report  to  the  lii- 
liire  of  the  major  pipelines  in  Canada. 
Would  you  like  this  foreca.sl? 

•  WISENER  AND  COMPANY 

IIMITFD 

73  KING  ST.  WEST,  TORONTO  1,  CANADA 

Mtnibrr.'!  0/  The  I  tntflinrtif  /)fnlfr.\' 


A^hrnOrr.'i  of  The  / 
A.<8nr.fatinii 

9  Affiliate 

MACKEHAR,  WISENER  IMITED  M 


The  T  ironto  Stocfc  Enchonge 


CORPORATE, 


GOVERNMENT 


Total  profits  in  1955  after  depre-.port  market. 


used  to  make  you  enthusiastic 


cialion  and  write-offs  amounted  to;  The  distribution  of  the  product!  about  buying  stocks  TODAY. 
$27,630,395.  Dividend  rate  was  lU'4!in  Canada  will  be  handled  by  Sifto!  <♦ 

per  cent.  An  interim  dividend  of; Salt  Limited,  another  subsidiary!  „.  ,„k_.  y^u 

4' 2  per  cent  was  declared  in  Sep- 1 of  Dominion  Tar  &  Chemical  Com-'  lecnnicai  factors  oen^ 

tember  of  la.st  year.  'pany.  Limited.  i  Ibe  market  arc  reasonal 


Comparative  figures  follow;  annual  meeting  on  February  21. 

i!ws  1955  incr.  The  Special  meeting  of  stockhold- 

42.23*5.215  38,453*876  3.78*2,339  ^rs  will  considcr  a  proposal  to  in- j 
38.232,657  34.005,702  4.226,955  iCfeasc  the  present  authorized  noj 
~,,;^,^|par  common  shares  by  695,000: 

'  ’  ’  shares  of  a  total  of  750.000  shares.  | 

I  All  of  the  present  55,000  authorized  j 


.  .  ,  iGr.  Earn  .  42.236,215  38.453.876  3,782,339  ^*^  “  cuiiaiuci  a  u| 

The  technical  factors  behind  wk.  Exp.  38.232,657  34.005,702  4.226,955  crease  the  present  aul 

''’'„/l’‘hlgh''''L'Zl'2r''  “  '-^SrerSaTolafoTlo, 

sound,  although  the  continued  g^  jj^g  p^g^gg^  55 

low  yields  on  go^  ^^i^j^j^hares  are  outstanding, 

not  conducive  to  stock  bull  -  -  AJso  to  be  considerec 

- -  - INet  Karn.  41,335,827  37,127.791  4.208,036  _„v.oI 


Province  of  Ontario 
Guaranteed  Bonds 
to  yield  5% 

'I  hc  new  issue  of  The  Hydro-Electric  Power 
Commission  of  Ontario  provides  security, 
good  income  and  an  opportunity  to  obtain  an 
investment  suitable  for  inclusion  in  most 
portfolios.  \Vc  offer  a.s  principals — 

I’rovince  of  Ontario  Guaranteed 
'I’he  Hydro-Electric 
Power  Commission 
4^/4%  Bonds 
Due  February  1.5,  1062 
Price:  98.91  and  interest  to  yield  5% 
and 

4^/4%  Bonds 
Due  .August  15,  1975 
Price:  97.00  and  interest  to  yield  5% 

Denominations:  $500  and  $1,000 
-Mall  orders  receive  prompt  attention. 


Wood,  Gundy  &  Company 

-  I 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
•Saint  John  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  V’ictoria 
l.ondon,  Eng.  Chicago  New  York 


!  Beaubran  Ltd. 

!  Beaubran  Corporation  has  noti-| 
I  lied  the  Canadian  Stock  Exchange 
I  that  as  of  January  31,  there  were 
1 515,156  common  shares  outstand- 
jing. 

I  The  company  is  an  open-end  in¬ 
vestment  trust  of  the  manage¬ 
ment  type. 

I - 

Canadian  Quotations 
On  U.K.  Securities 


-  -  -  considered  is  a  pro- 

41,335.827  37.127.791  4,208.o36|pggg,  ^.^g^g^y  directors  may  bc 

..  able  to  pay  dividends  in  stock.  | 


Supplied  by  Kippen  &,  Co 

Inc. 

(As  at  Tuesday, 

Feb.  5) 

$ 

$ 

Brit.  Aluminium  . . 

R.OO 

8.75 

Brit.  Petrol . 

17.25 

18.00 

Courtaulds  . 

4.00 

4.50 

xDaily  Mirror  .... 

t.30 

1.60 

Ford  of  England  ., 

3.00 

3.50- 

Hawker  Sidley  . . 

3.75 

4.25 

Hudson  Bay  . 

24.50 

25,50 

Imp.  Chemicals  ... 

5.10 

.5.40 

Stewart  &  Lloyds  . 

6.75 

7.50 

Gooernment. 

Mmkipat, 

and 

Corporation 

Securities 


X— Ex  stock  distribution.  j 

INVESTMENT  COMPANIES! 

(Supplied  by  McCuaig  Bro,.  Inc.)  j 
<Clo,ln(  QUoUtlOD,  February  5.  19.57)  j 
nivs.  Paid 

1956  (Cents)  Bid  Asked 

, 'Affiliated  Fund  _  23 +  (26)  $5.77  $6.25 

;  Canafund  .  135  35.12  36.88 

Can.  Invest.  Fund  .  38  8.84  9.70 

Champion  Mutual  . .  5.33  5.85 

Commonwealth  Inter.  31  7.41  8.14 

Corporate  Investors  .  30  8.50  9.24 ' 

Grouped  Income  .  .  22,14  3.79  4.14 

Growth  OU  8i  G.  Inv,  . .  8.:I8  8.80 

Growth  Mines  4.64  4.88 

Investors  Mutual  ...  31  10.11  iu.93 

;  Leverage  Fd.  of  Can.  22  5.40  5.93 

-•Mass  Inv.  Tr.  38  1/3 +  (9  2  3)  11.06  11.96 
Mutual  Acc.  Fund  . .  24.91  6.52  7.13 

Mutual  Income  Fd.  .  26.38  5.08  5.56 

•Tele.  Electronics  36Vi  +  (5S)  11.54  12.58 
•Well’gton  Fd.  Inc.  44V4  +  (45)  12.77  13.92 

•— U.S.  Fund  (  )-CapiUl  Gains  Oist.  |L 


Wa  liiiva  |irapara«l  ■  fnidnr 

TO  HILP  YOU  WITH  YOUR  INCOMf  TAX 

It  Mplaina  th«  20%  lax  crodil,  lh«  daplotion  allowanca 
and  namoc  lha  companiot  an  which  it  applies. 
Writ#  for  a  copy. 

M<UoD,YoUM6.WeIR  i  COMPAMY 

lIMIflB 

50  King  Street  We$f  276  St.  Jame$  Street  We$t 
Toronto  Montreal 

Tel.;  EMpire  4-0161  Tel.;  HArbour  426 1 

ONnwa  Winnipeg  London  Voncouvar  ttomilton 
Calgary  Kitchener  Quebec  Sherbrooke  Windsor 


YOU  WILL  ENJOY  WATCHING  YOUR  MONEY  GROW  FASTER  THAN  EVER  BEFORE 

Interest 

Security  Rate  %  Maturity  Price*  *  Yield 

Government  of  Canada  Treasury  Bills  18  Apr.  19.57  .3.67 

Government  of  Canada  2  1  Oct.  19.57  98..')0  4.62 

Government  of  Canada .  3'i  1  June  1976  88.00  4.16 

Province  of  Ontario  4  1.5  Dec.  19.59/61  96.7.5  4.76 

Ont.  Hydro  Electric  Power  Comm.  4^  4  15  Feb.  1972/75  97.25  4.98 

Mun.  of  Metropolitan  Toronto  5  1  Feb.  1977  97.25  5.23 

Aluminum  Company  of  Canada  4'/2  1  Mar.  1973  94.50  5.00 

Consumers’ Gas  Co.  of  Toronto  53^  1  Feb.  1977  101.50  5.62 

Dominion  &  Anglo  Invest.  Corp.  4  1  Apr.  1970  86.00  5.51 

The  T.  Eaton  Realty  Co.  5' '4  15  Dec.  1976  99. .50  5.28 

Great  Lakes  Paper  Co.  5  1  May  1976  96.00  5..33 

Lafarge  Cement  of  North  America  5V4  15  July  1976  95.00  6.19 

Shawinigan  Water  &  Power  4^4  1  Oct.  1976  97.00  4.99 

Shirriff-Horsey  Corpn.  5  15  Dec.  1975  95.(X)  5.43 

Preferred  .Stocks 

Briti.sh  Columbia  Electric  Co.  Ltd.  .5  Cum.  .$  50  par  value  48 Vi  5.15 

St.  I^awrence  Corporation  Ltd.  5  Cum.  .$100  par  value  97  .5.15 

Steinberg's  Limited  5',i  Cum.  $100  par  value  99V2  5.28 

Common  Stock.A  Indicated  Dividend 

(Central  Leduc  Oils  Ltd.  .  —  7.40  _ 

Great  Lakes  Paper  Co.  Ltd.  .  81.60  .39.75  4.02 

Hud.son  Bay  Mining  &  Smelting  Co.  Ltd.  ..  ,$6.00*  83.75  7!l6 

Shirriff-Horsey  Corporation  Ltd .  ,$0.60  10.25  5.85 

‘includei  extra 

H'e  offer  these  \eruriiies  subieci  to  prior  \aU  and  change  in  price 
**Plus  accrued  interest  where  applicable 

Orders  accepted  for  execution  on  all  stock  exchanges. 

DoHiTfioN  Securities  Grpn.  Limited 

Underwriter,  and  Distributors  of  Investment  S^erurities  since  1901 

Taroni*  Momfreot  Aeee  Y ork  London,  Eng.  Winnipeg  Calgary  Edmonton  i  nnrouter 
Victofim  London  Ktukenor  Brantjord  Hamilton  Ouawo  Qutboc  Haltfax  Saint  John 

200  St.  James  St.  West,  Montreal 
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Canada  Life  Continues  | 

Growth,  Report  Shows  i 

Toronto.  —  (.'anada  l.ifc,  in  ilsjchoosc  thr  protection  best  suited, 
one  hundred  -and  tenth  annualito  their  particular  needs  and  cir- 
Statement  reports  further  growth  cumst am es 

In  all  departments.  “There  are.  it  is  true,  certain 

New  business  written  during  the  areas  that  these  plans  are  not. 
year  totalled  $40.=i .066.000  consist-  able  .o  cover,  such  as  the  indi-i 
Ing  of  $363,386,000  of  life  insur-  g^t  and  unemplo.vable.  In  the^ 
ance  and  $41.680.000  of  annuities  past  ihp.se  groups  have  been  the 
These  amounts  are  exclusive  of  concern  of  government  and  should 
revivals,  increased  policies,  divi-  continue  to  be  so.  They  are  a  •  - 

dend  additions  and  reinsurance  latively  small  proportion  of  the  _  , 

received  from  other  companies.  total  population.  OH®  WUIMD 

Business  in  force  totals  S2.735.-  The  increase  in  the  number  of  in 

101.000  excluding  reinsurance  ctxi-  people  covered  by  voluntary  '▼'W'lwy 


YOUR 

LIFE  INSURANCE 


llonc/on  Life  New  Business  Hos 
exceeded  Half  a  Billion  in 


Industriol  Aeeeptonee 

.  |ft-xrhange,  that  as  of  January  20. 
The  transfer  agent  for  Indus-;  |957_  there  were  2.687.524  new 
trial  Aceepfanee  Corporation  l.td.  common  shares  outstanding. 


JUJ-J.  Li  VvJJLi  .  i,ondon.  Ont.  — The  London  Life.ceed  $79  million,  bringing  the  num-. 

! Insurance  Company's  new  insur- (jer  of  mortgages  on  the  Com  ' 
lance  in  19.56  reached  the  total  of  .j, 

EVERYn.4Y  PROBLEMS  'JjJcTlS.  th.  A„.*n, 

DISCUSSED  AND  ANSWERED  amount  for  19.5.5  This  was  the  nr.st  Branch  showed  a  substantial  m-^ 
'  ‘  *  ’  '.year  in  which  any  life  insurance  crea.se.  Benefit  itayments  under 

Harald  A.  R.  Marlin.  C.I..U.  'fn>npa"y's 'ss>|cd  business  m  Can  p„lj,.jps  appioadied  SR'j  mil  ' 

ada  exceeded  the  half-billiun  dollar  ,  ...  _ 

I  *  tu  it  «  lion,  for  now  nisn  mnrk.  xviln  ^ 

_  _ : _  ..  ■  -  mark.  These  and  other  statements, 

I  indicative  of  a  year  of  all-round  1"*^^  160.990  separate  pay  , 

In®  Dumb  MoV®  Con  Cost  You  Extro 'progress  were  pre.sented  at  the  meiils  during  ibe  year  ' 

.  .  •  n  •  _  Tki»  Company's  annual  meeting  .lanu-  The  Companv  at  its  annual  meet 

Money  in  Premium  roymenrs  i  nis  ^ry  31  by  .Joseph  .leffery.  Presi- jng  announced  an  increase  in  thei 


t1;;s  Kh  in^e  h^s  Tru®  lif®  Experience  Proves  If  Agoin.  iSn^aS' MaSiv: TV"': 

amount  includes  S2.366.924.0tK)  of  marked  in  recent  years.  To  give  K  ,  ,  ^  ^  ^  „a  Monagutg  t.c.pat.ng  policies  PobcvMto  de 

life  insurance  and  $368,177,009  of  ji.st  one  example,  in  the  Province  F„„r  years  ago  a  young  man!  I  bad  the  necessary  forms-and  Do ettoi.  dividend  payimuits  for  I!b7  vvill  cx^ . 

annuities.  ot  Ontario  in  1942  fewer  than  ‘  ^^.e  aonlication  to  ourl*'’^  remembered  The  total  amount  of  insurance  ceed  $13  mi  lion,  of  which  the  in-j 

The  total  income  of  the  Company  „,X)  people  were  covered  by  hos- 2.r  made  application  10  ot  by  ( anadian.s  in  this  troduet ion  ol  the  new  .scale  alone 

for  the  year  from  all  sources  was  ppai  insurance  Today  3.900.090,  company  for  a  $10,000  Whole  Life  .  ...^hv  the' doctor?  In  f-ompany  exceeds  $.3'4  billion,  not 'accounts  for  more  than  $t',  mil 

$8^148.000  I  h  M  and  '  'jf Policy.  He  was  examined  and  pj,p  gp  gicwmy  forebod-  _  _  _ 

Payments  (o  pohcvholdeis  and  coxored  ip  voluntary  plans  and  the  <.  •  i  •  i.  r  i*  ^  ^  insurea  uiin  otnei  companies,  ui 

benetoaries  totalled  $38,744,000  pe^-centage  is  still'  growing  with  I  found  to  be  a  perfect  risk  in  every,, ngs  four  years  age  I  ve  never  , his  amount,  over  $2U  billion,  or  ^  q  .  Can  Cor 
of  which  $24,548,000  or  63''c  was  each  passing  year.  respect  and  a  policy  was  issued. ' missed  a  days  work  since.  See.  nearly  70  per  cent,  is  on  Ordinary  '-“F®  V-or 

paid  to  living  policyholders.  Discussing  the  tremendous  nooroximatelv  olive  and  healthy."  I  said  plans  of  insurance  The  life  insur-' p|anf  ConfrOCf 

Total  admittf^  assets  now  total  growth  of  the  (’anadian  economy  *  ^  .  «  ■  .  ..  couldn’t  LMve  me  belUT  ^nce  in  force  has  virtually  tripled  /'an.*  x  r'/m^nanv 

$551,984,000.  in  19.56  Mr.  Gill  commented:  $16.(Hi  per  month  news,  ‘l  m  glad  In  have  heen  ^lomreal  ‘Ls  ^00  awar^^ 

Surplus  and  re.serve  lunds  total  with  capital  inve.stment  amount-,  months  later  his  lalher  ..  The  payments  in  respeel  nl  for  the  modern  : 

$32,623,900  of  which  $8..i00.000  is  a  ing  to  .so  large  a  slice  of  national|  j  t  .•  u  „,r.thnr  in'  u  r.  claims,  matured  endow  ,  pmeram  in  ihe  Par  nivi-' 

reserve  for  conliiigencies  and  $24.-  production  and  with  unabated  con-  leaving  his  But  I  wasn't  wrong,  lohn  Doe.  meiits.  policy  dividends,  and  siir-  _r  Can-Him.  r’m-  x.  Pminarvl 


sion  of  Canadian  C.nr  A-  Foiindrvi 


Public  Utility  Bonds  6.9  still  greater  inflationarv  pressures,  lutely  secure  job  and  making  ,,„pro\e  so  he  will  probably  .9=;^  morlaces  arranced  *^e\^  ornneriv*' 

Other  Corporation  Ronds  18.9  Consumer  incomes  and  spending  82.50.00  per  month  he  felt  he  could  p^y  j(  indetinitely.  By  age  6.5  the  -  --  -  - - -  - — 

Preferred  and  Com.  Slocks  « 4  are  being  maintained  at  a  high,,,,  longer  afford  his  policy  and  „,j||  have  totalled  .$1775  00  . 

Mortgage  Loans  39.7  level:  capital  investment  programs  ^  ^  no,  however  n„„.^  ,han  he  would 

Properties  held  for  invest.  4  1  appear  likely  to  carry  over  in  to  ..-n  ,,1-  '  ,  ,!  ■$  ■■■ 

Policy  Loans  3.7  the  current  year  with  great  vigor  ^nd  it  ci..  >  have  paid  on  the  old  policy  What  .  _  Aft 

Miscellaneous  17  and  volume;  once  again  we  will  he  I  remember  almost  pleading  a  pity.  J,  t.  ■■  BC  » ■ 

fOffice  Premi.ses.  Cach.  etc  l - fully  utilizing  our  available  re-  with  him  to  make  the  sacrifice  However  lohn  is  a  fair  man 

100  sources  of  manpower  and  ma-  novossarv  to  keep  his  oolicy  in  '  he  said  "vou  were 

The  comparatively  new  group  tcrials  Thus  business  is  likely  to  ,  ,  rpniemher  nointinp  out  to  •  .  j  ■  '  i-  .1 

Rccident  and  sickness  business  is  continue  buoyant  and  policies  to  i  j  ^  .n  ine  in  vvrong.  I  ve  read 

also  flourishing  as  gross  annual  eiirh  inflation  will  have  to  he  ap-  o'oi  •"'’I  ooo  everyining  m  ,|,p  column  you  write  in  The  Fin- 
premium  income  increased  during  plied  for  some  lime  to  come.  lose  and  nolning  to  gain  by  not  gg,.jgi  Times.  Write  this  up  in  it. 


&  CO. 


premium  income  increased  during  plied  for  some  lime  to  come, 
the  year  by  1,5''>  to  a  total  of  - - - 

*^TVs"s''‘t.vpical  of  the  vapid  CrOWR  Ufc  NOW 
growth  in  Canada  and  the  I  nited  y  ^  e  1  C 
States  of  voluntary  health  insur-  MSS  UVOT  Jpl.J 
ance  plans  of  all  kinds,  said  .Mr  ...  _ 

E.  C.  Gill.  President,  in  his  ad  BlIllOII  111  POrCe 
dress  to  shareholders  last  week,  n-  .  »  j  • 

.  oriot>.  ni-  -iwh  nionv-  arr  1  oronio— .•\nnoiincing  a  new  divi 


««'p"for  policvholders  that  at  that  time  he  might  have  to 
available,  ottering  individual,  and  higher  than  prev-  pav  an  extra  premium  and  pos 

groups  of  people  a  wide  range  of  '  '  ,  .,7  .  V  ,  „ii 

^  ^  -  iniicU  I.  vv  Hill  viee-president  siblv  could  not  get  it  at  all. 


continuing  it.  thal  he  just  might  pp,.(,gp,;  i,  ,vj||  prevent  some  other 
die.  that  his  father  or  mother  ,.,,gp  pulling  the  same  kind 

might  need  it  if  he  did  that  he'^^  move." 

would  almost  certainly  get  mar-  friends,  that,  is  Lie  story 

ried  within  live  years  or  .so  and  yg,,  ,vould  he  .sut- 

that  then  he  would  hav#  to  have  ppjypn  how  often  it  happens— 
II.  that  if  he  was  less  healthy  speaking. 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 

EM.  8-4781 

244  Boy  Street  —  Toronto 


2881  Oundos  St.  W.  —  RO.  9-1167 


nn  important  message  nhoui 

STERLIING 


If  you  are  a  recent  settler  from 
Britain,  and  hold  Blocked  Sterling 
as.sets,  or  if  you  have  received  a  legacy 
from  a  resident  of  Britain  or  the  sterling 
area,  you  are  invited  to  consult  any 
branch  of  Imperial  Bank  of  Canada 
regarding  the  transfer  of  such  assets  to 
this  country. 

Our  services  and  specialized  knowledge 
of  United  Kingdom  and  Sterling  Area 
regulations  affecting  .securities  and 
blocked  sterling  balances  are  freely 
available  to  as.sist  you. 

Voiir  enquiries  art’  invited  at  any  hranrh  nf 

Imperial  Bank  of  (Moada  Jrnm  roaul  to  coafU 


IMPERIAL 

^  1C,  736»Z'4MMit-  /ui^ 


competitive  plans  from  which  to 


• -  -  -  -  managing  director  of  The  (  rpmember.  as  though  it  were 

— .  ,  Crown  Lift  Insuranet  Company  ^  ^  .1  li.,.. 

Timber  Preservers  tolrt  ,hp  annual  meeting  that  in- yesterday,  hts  saying  Lord^  Har 

Plont  Rcody  in  Morch  vestment  earnings  were  up.  and  in-  old.  f  m  only  25.  Five  months  agOj 
Woon  3,.-arHc.a  fn  siirancp  in  force  had  increased  your  own  doctor  said  I  vvas  in 
IndustnalMV Services  Ltd.  Van-  hv  h3  per  cent  to  $1.6.38  perfect  shape  I  know  there's  per 

couver.  for  construction  of  the  million  This  was  despite  nation-  ),aps  one  chance  in  a  thousand 
glued  laminated  products  plant  for  ^hrotion  of  the  company  s  business  ,  „.,g^,  bpcme  unin 

JSmste"'"'"'  '''  ■  '  "■  "'Vith^a  per  cent  of  its  business  sorahle  by'the  Mme  1  get  marri^ 

Tender  submitted  was  $1.57.46.5.  m  Canada,  a  third  in  the  United  ’""sh  hick.  take 

and  was  the  lowest  hid  received  States,  and  the  remainder  over-  thal  chance, 
from  a  total  of  eight  firms  replying,  seas.  Crown  Life  gained  ,55  per  cent  j  rnight  as  well  have  been  talk 
The  plant  i«  scheduled  to  he  in  o'  its  new  business  in  this  conn- 
production  hy  IMarch  2.5  try  last  year.  .39  per  cent  in  the  laniiarv  I  made  mv 

Overall  project  is  in  cahrge  nf  States;  about  6’?  per  cent  abroad  ‘  ■  n  '  u  , 

B  D  Bohna  &  Co  Ltd  .  Van-  New  business,  like  overall  policies  annual  phone  call  to  him  to  sug 
couver  consulting  engineers.  in  force,  w  as  up  13  per  cent  by  the'gest  that  he  rev  ive  the  policy 

-  - -  year's  end  New  hiisine.ss  in  United,  Harald.  '  he  said  “vour  luck  is 

Beer  Sole$  states  was  greater  than  the  record’j^  ,  g 

production  of  the  previous  year.i  ,  n  ^ 

Gom  Slightly  „„gl  ..g_-,j„,4  -  ,  and  I  revive  it  right  away.  Can 


peer  .JOies  o.cit-s  «acs  ....i,.  u.i- .cuu.u  ,  ,  g  ^aise  this  year 

production  of  the  previous  year.i  ,  n  ^ 

Goin  Slightly  „„gl  ..gpp,jp,,  and  I  revive  it  right  away.  Can 

Ottawa —Domestic  sales  of  beer  business  "  reached  a  new  mark  of, .vou  have  the  necessary  forms  at, 
fn  Canada  for  the  year  19.56  were  $40  million  for  the  month  of  De-lyour  office  nn  Monday  at  .5  p.m.?' 

8.581.132  barrels,  an  increase  of  rember.  Total  increase  in  insur- ~  - 

3.9'7,  over  the  previous  year,  the  ance  in  fnicp  bv  vear's  end  waS|\^  ■  — i*  Uam^Ic 

Dominion  Brewers  .As.sociatinn  has  „eli  over  $200  million  before  writ-  ^  •  '•  li^'ynan  neOaS 

reported  Sales  for  the  month  of  jpg  the  Indian  business.  C  F  P  Association 

December.  lO.-^O.  were  819, .386  There  was  a  lurlher  extension  in  ’  ~ 

barrels,  as  compared  with  771,-  ,he  standard  ( lassificatinn  of  new  Montebello.  Qiie.-T^e  tenth  an 
209  barrels  for  Dcrrmbn  19.5.5  aoiilicafions  and  the  streamlining  fT^vention  of  the  Canadian 

of  our  underwriting  operations. Proce,-=sors  .\ssociation __  has 

- - -  The  companv's  casualty  section  its  presiden  William* 

.-hovved  an  '  adequate  "  profit  for  '""r" 

LATEST  REPORT  the  year  f  anadian  tanners  Ltd 

*  .  .  _  H'Khf'r  "0  '  'o^n  Lite  in-j  officers  elected  were;  T. 

Atk  yevr  iwm  •  i  \  e.-^lnient.'^  provided  increased  late'^-  Bolman  of  Bulman  Ltd..  Ver 

i6«  loHrt  ««poH  return  in  1956.  oon,  R  ('.,  lir.sl  vice-president; 

and  RTe»paeh»t  >1  There  are  higher  wage  standards  Lome  Clark  of  W.  Clark  Ltd. 

in  the  industry  and  higher  expen-  -'lootroal.  second  vice-president, 
ses  are  unavoidable  But  the  in- f/’o  ■  H  lleeney,  lleeney 
crease  in  expen.ses  shown  also  re- l*ood<  l.ld,.  La  Prairie, 
^  fleets  among  other  things,  two  new  •  t''e3*'>*i'or- 

fices  in  the  1  nited  States:  two  new  Continental  Con  Co. 
gvnup  offices  and  a  training  school 

/libAASuUlUrJil.^  loinnio  iiental  Can  Company.  Inc  .  has  no 

\  r  *>  '  'ilied  the  Montreal  Stock  Ux 

*45- X  St.  Lawrence  Cement  thange  that  during  the  month  of 

The  transfer  agent  for  .St  Law-  .tanuary.  70  common  shares  were 
|rpncp  Cement  Co  has  informed  issued  upon  cnnvers'on  nf  Second 
fa|u|||  B|Jli||r|f  5Inntreal  Slock  F.xchange  that  Preferred  Slock.  173  common 

UlhwIIR  BMAliWAilk  .larniary  .31  there  were  .569.  shares  were  issued  upon  exercise 

19.30  Class  •'  V  shares  issued  and  i.f  options  There  are  M. 175,011 
mmmmm—  '  — - i  j  e.iil  si  a  od  i  Hg  lommon  .shares  oiiislanding. 


Kew  Issue 

Canadian  British  Aluminium  Company 

Limited 

Firs!  Mortjiaii**  Bonrls,  Sprip*  “A^’ 

tn  be  Hated  .March  1.5,  1057 

$12,000,000  5L4%  Serial  Bonds  to  mature  June  15,  1061  to  1067  inchjsiv’e 
$11,000,000  5^4%  Sinking  Fund  Bonds  to  mature  June  15,  1077,  rarrying  Stock  Purchase  Warrants 

Trustee:  Montreal  Trust  ('a>mpany 

Stock  Purchase  Warrant* 

Flr»t  Mortgage  .Sinking  Fund  Bond* 

The  5*^*7  Sinking  Fund  Bond*  when  i««ue<i  in  riehnitive  form  on  March  15.  1950,  oi  such  earlier  date  as  the  Compan'  mav  determine,  will  haire 
attached  thereto  warrants  entitling  the  holder*  thereol  to  purchase  Cla**  "5  "  *hares  without  nominal  or  par  value  ol  the  Company  at  the  rate 
ot  15  such  share*,  a*  present!'  constituted,  in  respect  of  each  $t.000  principal  amount  of  Bond*,  at  the  following  prices:  $10  per  share  if  our 
chased  at  anv  nme  up  to  the  cIo*e  of  husines,*  on  the  la*t  dav  of  the  period  ending  4  '  ear*  after  the  lirst  date  when  the  said  Bond*  m  dehnitive 
form  with  attached  'Stock  Purcha*e  W  arrant*  are  available  for  i>siie;  $12. .50  per  *hare  if  purchased  thereafter  at  any  time  up  to  the  close  ol 
business  on  the  last  da'  ol  the  succeeding  ,'  'ear  period,  and  $15  00  [ter  -hare  if  purchased  thereafter  at  an'  time  up  to  the  close  of  husines*  on 
the  last  da'  ol  the  next  succeeding  5  vear  (jeriod.  I'he  Indenliirp  relating  to  the  .Stork  Purchase  VVarrant*  will  contain  adjustment  provisions 
designed  to  protect  the  holder*  thereol  again*!  dilution  of  their  purchase  rights. 

The  5 '4%  First  Nlorlgagc  .Serial  Ronds.  Series  "A"  are  not  available  for  public  subscription. 

Price:  5^,4%  Sinking  Fund  Bond.s,  $100  and  accrued  interest 

$10,000,000 

•1^4%  Siiikinii  Fund  Dobeii turps,  .Scries  “A” 

l<.arrv  iiig  Strn  k  Purc  hase  W  arranisj 


To  be  dated  .March  15.  lO?) 


To  mature  June  15,  1977 


CALVIN  BULLOCK 


picking 

your 

successor! 


I 


The  exerutot  of  vour  estate  vm!!  be  vout 
successor  in  matters  pertaining  to  the 
welfare  of  voiir  familv  ,  and  the 
administration  of  \oiir  financial  inteiesis. 
If  vour  suctessor  in  business  or 
profession  were  called  upon  to  take  rnfg 
vour  responsibilities  today,  vou  would 
want  him  to  be  well  trained  for  the  job. 

How  much  tnoie  iniporlarii  is  the 
ipiestion  of  assuming  three  lion  of  vour 
personal  and  lamilv  inleirsisl  for 
sixts -SIX  vrais  Montreal  Tiiisi  f  ,ompariy 
has  been  setMiig  (  anadian  families. 

This  experience  is  available  to  you  a 
telephone  rail  will  arrarige  an 
appotntmenl  Withotjt  obligation,  to 

rjiscuisi  how  wf  may  serve  a»  your 


SOO.OBfl  (1«ss  “A”  Sh.trM 

(without  nominal  01  par  value) 

In  units  of  i;  a  Debenture  of  .$1,000  principal  amount  carrying  ,Sto<-k  Purchase  Warrants,  and  (ii)  5fl  f'lass  ".A"  Shares 
Trustee  for  Debentures:  The  Canadian  Trust  Company 

.Slock  Purchase  Warrant* 

Debenture* 

The  Sulking  Fund  Debeninre*.  when  i«*ned  In  detinliive  lorin  <>n  March  15,  l'>5*l,  or  .-m  li  earlier  dale  a*  ihe  Companv  mav  determine, 

writ  have  attached  thereto  warrants  entitling  ilie  holder*  thereof  to  purchase  ('la*s  “\  "  -hare*  «iihoiil  nominal  or  par  value  of  the  Companv 
»t  the  rate  of  30  *iich  share*,  a*  presenilv  con*titnte<l.  In  re-peel  of  each  $1,IMI(I  principal  amount  of  Debentures,  at  the  loMowing  prices:  $10 
pei  share  it  purchased  at  an>  time  up  10  the  close  ol  fui-ine-*  on  ihe  last  da''  ol  ihe  period  entling  1  'ear*  after  the  hrst  date  when  the  .said 
Debentures  in  dehnitive  lorm  with  attar  hed  .Slor  k  Pun  base  Warrani*  are  available  lor  i-sne:  $12.5(1  per  share  il  purchased  thereafter  at  anv 
time  up  to  the  close  ot  business  on  the  last  Ha'  ol  llie  -iicceeding  i  'ear  |M‘rio<l:  and  $15.00  per  share  If  purchased  thereafter  at  an'-  rime  up 
to  'he  close  ot  business  on  the  last  dav  ol  the  next  -iicceeding  '  v  ear  periort  I  he  Indent  me  relating  to  the  .'s|o<-k  Purrha*e  V\  arrants  will  contain 
adiii«tmenl  pro'-i-ion*  designed  lo  proleci  ihe  holder,  thereol  again-t  ditiilion  ol  their  purchase  right*. 

IVice:  per  Unit  $1.J00  and  accrued  in  I  crest 

e.  principals,  oftci  these  securities  subiect  tn  prior  sale,  if,  a.s  and  w  hen  is-upd  b'  the  Companv  and  accepted  bv  us 
and  subiect  to  the  approval  of  all  legal  matters  bv  Messrs.  FJdet,  l.aidlev  ,  Leslie.  Bourgeois  iV  Dolienv .  Montreal  and 
Messrs  Blake.  Cassels  &  F^ravdon,  Toronto  on  behalf  ol  the  Company  and  by  Messrs.  .XIr.'Vlirhael,  Common,  Howard, 
Cate,  Ogilvy  8c  Bishop,  Montreal  on  behalf  of  ourselves. 

It  IS  expected  that  Ronds  and  Debeniiires  in  interim  lorm,  (which  will  be  exchangeable  not  later  than  .March  15.  |050 
for  Ronds  and  Debentures  in  dehnitix'c  lorm  i  and  (  lass  .Share  (  eriihcates  will  be  av'ailaiilc  lor  delix'cry  on  or  abinit 
March  15,  1957. 

A  I’rospect us  Ini  cither  or  both  ol  these  issues  will  be  forwartfed  promptly  on  rerpiesi. 


Wood,  (fundy  &  (Company 

Limited 


(ireenshields  &  Uo  Inc 


Montreal  Trust 

(jnmpnny 

UOVrUtAl  •  CALGARY  •  »DMONTO»i  •  MALIRAR 
TORONTO  •  '  ANCOi.-x  ea  •  VICTORIA  *  vviNXIPEG 
•ALVr  JOHN.  .N  B  *  BEC1V4  •  OL'EBEC  P.O 
LO.YDON.  JNGLAVn 


A.  E.  Ames  &  Co.  Do 

Limited 

McLeod,  Younji,  Weir  &  Company 

Limited 

Cochran.  Murray  &  Co., 

I  imited 

Geoffrion,  Robert  &  Gelinas, 

liir. 

Harris  &  Partners 

Limited 

CrWit  Interprovincial 

Limits* 


Dominion  Securities  Corpn.  N 

Limited 

ny  W.  C.  Pitfield  &  Company, 

l.imlted 

Royal  .Securities  Corporation 

Limited 

Collier,  Norri.s  &  (Quinlan 

I. imited 

Ren4-T.  Leclorc, 

Incorpnree 

Midland  Securities  Corpn. 

Limited 

Savard  &  Hart 

Inc. 


Nesbitt,  Thomson  and  Company, 

Limited 

D  J.  H.  CranR  &  Co. 

.lames  Richardson  &  .Sons 


L.  G.  Beaubien  &  Co. 

IJmited 

Burns  Bros.  &  Denton 

Limited 

Dawson,  Hannaford 

Limited 


( 


THE  FTNANCIAL  TIMES.  FEBRUARY  8.  1357 


M  f  r  •  A  A  •  ihundred  in  the  general  oublic  has 'I  ■  —  ■■  -  — .  - 'ii^«,our  emotions  ovprnilp  your  sonnH  fir/v  of  oolicy  her 

Record  Earnings  Are  Again  j;.™ .  i  ■ 

Reported  For  Great  West  Life  tical  parties  and  some  pressiirejlj 

•  _  __  [groups  of  e'-ery  description,  to  fall  , 

iiT  ....  ..7  .  . "  .  7."*  j-rr  ..  ''"P  lliP  apparent  political  i 

Winnipeg. -Th<=  Great  Wpst  Life,  "This  is  a  very  difficult  mom-  ,vind.  should  he  in  iiself  a  warning 
Assurance  Company  had  a  record  lent."  declared  Mr  Kilgour.  "for  signal.  Rarely  have  so  many  pco- 
hiisiness  year  in  19.16  and  earnings  I  informed  comment  on  the  Nation-  "p|p  taken  a  position  on  a  .subject^ 
were  at  an  all-time  high.  New  in  al  Hospital  Insurance  .scenp.  A  ahoul  which  they  know  .so  little  i  i 
'urance  and  annuities  sold  in  in.S6  mixtjire  ot  .steamroller  tactics, 'we  desperately  need  hard-headed' 
amounted  to  .Wn7.2no.nnn.  an  in-  manoeuvring  for  position,  elec- thinking  on  the  part  of  indu.stri.al '  ! 
erea.sf  o(  .in'-,  over  the  previous  tions,  bureaucratic  empire-build- ijpaders.  labor  leaders,  the  medical  ! 
year.  Rt.nness  in  force  reached  ing.  and  sincere  .searching  for  the  profession,  and  the  general  public  i 

.W.4nn.000.(Hin  at  year  end.  A.s,sel.s  right  answers  —  all  in  variable  before  this  .stop  is  irrotriovahtv  - — -  ■  - .-pUr  the  financial  niiteo  dosnite  i'n7ui'7.,r  \nni.,i. 

amounted  to  $.596,200,000  Total  proportions  —  constitutes  an  al-'|,akcn.  '  death  and  all  the  suirorino 

earni.ig.s  were  $10,200,000.  An  in- ; most  imnossible  problem  for  clear 

ris.  President  of  tho  If  You  Sook  the  Insuronce  Compony  You  P~Poh,.vh,.M,,, 

crease  in  dividends  to  polic.vbold-  analysis  '  Mr.  Kilgour  warned , i,:..  warned  a  ■  i.  I  •  V  1/  b'  a.  i  .at  per  com  oi  a  i  me.  e  acci- 

ers  effective  .lune  1.  19,57.  was  an-  that  the  already  high  cost  of  ho.s-  again.st  the  continuing  danepr  ofi  Af®  JuSt  Sookin9  Yours©lf— But  Jufy  dent.s— nine  out  of  ten— are  need-  inrr.M.  /.ph 

nounced  pital  <-are.  under  a  goi'ernment  ■  jnfjation  and  pointed  UP  the  in-:  Members  Do  Not  Realize  This.  'Hr 

In  his  address  to  thr  meeting,  heights,  creased  need  for  saving.  i  ded.  They^  are  the  result  of  thp 

n.  E.  Kilgour.  General  Manager.  "What  is  gravely  missing."  Mr.  "inflation  continues  to  bp  per-  The  following  storv  was  taken  where  he  was  eompletelv  and  ut- violation  of'tratfic  laws  or  of  out-  insulin  conp'’"” 
spoke  against  the  ha.ste  of  govern^  Kilgour  sugpted.  "is  informed  haps,  the  greatest  threat  to  our  fr„m  The  Record  published  bv''p'  ly  wrong  was  in  supposing  that  «Pd-out  carelessness.  vp.'  wV 

ments  to  embark  on  a  National  opinion  by  those  who  will  he  af-  policyholders'  continuing  best  in-  K  cor  .  p  „  ^  in.urance  comoanv  would  •’'"'V  awards  of  course,  are  not  in,ps.  Cvnon... 

Hospitalbation  plan.  fected  mo.sl  Not  one  person  in  a  lerests."  said  Mr.  Harris.  "While  The  Fireman  s  Fund  Insurance  , ,  .  L  "  alnnp  ipcnoncihle  for  nremni  in - 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 

By  Doiisr.  Weston 


'your  emotions  overrule  yoiw  sound  66"  of  policy  benefits  paid  'vere  to  ^p^nir®  BfQSS 
ludgment.  Again,  e.xtravagant  li'ung  policyholdprs,  D**’.,*^*, 


ludgment.  Again,  e.xtravagant  i.- — 

awards  made  on  the  basis  that  ^  'a  KmCO 

.  I  .  »  doubled  in  the  past  in  years  and  nt  Braes 

Insurance  companies  have  lots  of  ^re  three  and  ,-7  MmirnH  h^^ Toln  rha7=iX 

money"  in  reality  punish  all  auto-  ^  h;,,f  ,imes  as  great  iiin  7 

mobile  owners  by  raising  the  cost  The  rate  of  interest  earned  on  I  '  -  .  .  t  .  F. 

of  their  insurance.  ime.strd  assets,  net  after  pa.vm_eni  rfbier. 

With  approximately  9  million  n  in'cs  '' ^  siticalion  in  production  and  the  ex- 

automobile  accidents  in  the  nation  jj,-.  ’  ■  P  ■  "  pansion  into  wholesale  plumbing, 

anniiallv.  with  nearlv  40.000  deaths  m'c  o.-r  -r.,...  r  healing  and  industrial  supplies. 


"  •  •  1  '  I  e  I.  .1 .  n  I  .  Compani'  gains  in  19.56  are  shown 

and  900.000  injuries  annually,  ex-  hy  (ollowing  two-year  <’om- 

pendifures  by  insurance  compan-  parison: 
ies  are  nattirallv  heaw.  5'et.  de-  .  .'7’^ 

'  s;r*..in-».7no  s.in.i70..ii,'i 

spite  the  financial  outgo,  despite  insuiamr  i  \nniiii., 

the  death  and  all  the  suitering,  in^mp''^'  ^i.'avc’w]  Tn.w'm’ 

about  90  per  cent  of  all  these  acci-  eei'rvhoM,.-. 

anrt  Rrnrfiriari«‘.%  1. AM. 030  I.TOI.KRA 

(ipnf.w nmp  out  of  trn~arr  noon-  invr.M.  ?nH 

less-  thev  could  have  been  avoi-  f'ewinsfmy  n-v  I.ViO.nno  l.i.sd.WiO 

less.  inp\  COIIIO  naip  npi  n  aim  | i„,s5i;n,,d  Surpln,  I..un.i11  I.nj..iii 


pansion  into  wholesale  plumbing. 

,  19.56  are  shown  industrial  supplies. 

Iwo-vear  com-  ''  ''  logical  tp 

change  the  company's  name  ti) 

ifi;,-.  embrace  the  more  I’aried  opera* 

i'..iS->.7no  ».m.i7o.,is'i  linns. 


they  could  hai'e  been  ai'oi- 
Thev  are  the  result  of  the  n- 


l.in,S77..71V  ll.i.ssi.nic 


Equitable  Life  Reports 
Record  Goins  In  1956 

Balance  Sheet/  r>ecember  31/  1956 

4:;SE:r.'^ 

Ronds .  ?  R.'136,372 

Stocks . .  1 73,08.5 

'lortgages  and  Sales  Agreements .  22,1-40,063 


Real  Estate . 

Ijoans  on  Policies  . 

Cash  on  Hand  and  in  Ranks  . 

Premiums  in  Course  of  Collection . 

Interest  Due  and  AciTned . 

Other  Assets . 


TOT.4L  S.S.SF.TS  .  .  .  . 


2.5, IKK) 
1.228.403 
61,7.51 
106,655 
157,210 
64.080 
?.32.302.70O 


LIABILI'IIRS 

Insurance  and  Annuity  Reserves .  $26,323,473 

Proi  ision  for  L  npaid  and  I  'nrc ported  Claims  420.3 1 (| 
Poliev  Proceeds  and  Other  Amounts  I.efi 

with  the  Compan'  at  Interest .  l..5tt8..50M 

ITividends  Allotted  to  Policyholders  .  27<t.TOI 

Ta.xes,  E.xpen»es  and  Accounts  Hue  and 

Accrued  .  84,783 

(Nher  Eiabilities .  480,-465 

Investment  and  Contingenev  R  eserves .  !  .2.50,000 

f'apital  Paid  In .  ?327.155 

Shareholders'  Account .  .300.802  <26.0.57 

I'nassio^ed  .''urplus .  1.3 1 8. 42 1 

TOT* I,  i.i*Rii.i’riFs . .  $32,302,700 


Ike's  Business .  $  23,20tt,473 

Insurance  in  f  orce .  1.30,977,347 

Interest  Earned  .Net .  '  4.77% 


$  17.224.138 
1 15,004.046 
A.67% 


Equitable  Life 

Insurance  Company  or  Canada 

•«  0  -  WAT®*  UOO.  •  *  •  * 


'  lu  rr  ,  ”  ,  nf»rn.s.  w  niiF  BffoctoH  Truth  of  ihr  matlpr  ro.cponsiblp  for  pro.«onl  in- 

ilu^  monrtBry  au-  r.roup  of  San  Francisco.  While  it  .  .  Mirance  rates  Recati'ce  o(  the  Marine  Und^rwrifprc 

thonties  to  check  inflation  have  excessne  jury  awards.  raics.  rircHfi.-sc  oi  me  naarine  V^naerWrircrS 

brought  real  problems  in  some  'I'’’’'*  American  prnhlems.  i'  p„mmnnpla,c  in  this  age.  help  jn- •‘'"•camlincd  cars  ol  today,  all  ol  £|g^|.  Officers  for  '57 
Oiiarlcrs.  their  purpose  is  .so  right  is  well  worth  close  reading  by  crease  costs  lor  ei'crv  policvholdcr  expcnsiie  design,  replacement  .  .  -i-u  in 

and  consistent  with  our  national  <  .-  ,  viilinrs  u/uhnni  .-noU-.  costs  arc  \asllv  higher  than  onlv  .Monlenello.  r  Q. —  Ihe  lollowing 

•intcre.sl  that  they  should  he  com  '  «'’«dians.  In  this  country  we -b'Hcrs  infliidcd.  Wiihoiil  leali/,-  _  renair 


•intcre.st  that  thev  should  he  com  Canadians.  In  this  country  we— '"""s  tmiunen.  wiinoiii  leaii/,-  _  renair 

'mended  and  .supported  have  .seen  awards  climb,  rarlly  '"*^  ^iiu  ore  up-  hospital  and  medhal 

The  finaneial  ciafrmenic  r.....  would  eventually  penali/.e  himsell  UP.  n  P  m  adian  Board  of  Marine  I  nderwnt- 

■sented  at  the  meS  sho'ved  for  b.s  over-generosity  with  other '"’■  ,  <'>'s  heldl  at  the  .Seigniory  flub  | 

record  business  and  record  earn-  medical  and  ho.spitalir.ation  costs; .people's  monev.  -More  and  more.  •'"'’rr  here  last  week: 

mgs  in  19.56.  jury  awards  the.se  days  are  based,  'n.surance  rates  «nd  add  In  your  President:  Arthur  F  Rilkey. 

New  sales,  made  to  over  fiftv  •  „  A  „  .  <i,  "Pnn  facts  or  iustice.  hut  upon  «'•'*  4  ice-president :  .S,  M.  Ross 

thou.sand  individual  buyers  and"’"'  'I'''’*’’'  emotions  and  the  idea  that  "in-  f"'"-  Kxoeuitve  comm.tee:  K  t,  (re- 

over  four  hundred  firms  and  or-  are  not  the  enmplele  answer.  The  j,_  1.  Drive  safely  and  obey  all  y  ’‘  p' /'.-aih  '  ' 

„ani7alions.  lol ailed  $.-i0/.20n,Opn.  belief  still  lingers  that  the  insiir- iraltic  rules  and  regiilaiions.  i  nnicioiinn  <  v  Pm- 

Th  s  was  an  nerease  nf  in'-  ineyie  itch.  I.egislation  commilee:  S.  I-..  Por- 

ihp  nre.-iniic  loom  a  T  Companies  have  pots  ol  ....  .  »  ,,  2.  Keep  your  car  in  sale  oper-  j  chairman-  I  T  B''han  A 

Ihe  pte'iniis  year  and  marked  the  .  .  '  ,  Auto  \i<-iim  Gi\en  $120, (Miff.  .  a,  „  mt.  cnairman,  .i.  i,  p  nan.  a. 

lir.sl  time  company  .sales  have  money  so  lets  get  it  out  of  them.  ^  Francisco  news  storv  'ondition  Powts.  .Ir..  H  R.  tucker, 

exceeded  half  a  billion  dollars  in  Ri"  the  in.surance  companies  gel  '  .  •3-  Support  all  law  enlorcemenl  I'he  reporl  lor  I9.S6  was  read  hy 

one  year.  „,„nev  Irnm  nnlv  one  place-the  "  a  '  m  P'"'''"' 

Riisinrcc  in  . . .  .a  u  mone.'  iinm  nnix  one  piai  e  me  n, anted.  .5  $200,000 


•h'*  msuring  public, 

.'4.5.1.000.000  during  Ihe  year  and  ..l  ,nolvcic  «,h«i  ihn  in  "  ‘  "P  m  Chi-  ^  |f  ^  ^  j,,,., 

iPlalled  .$.5,400,000,000  at  year  end.  «bal  the  in- ,.„nipas.s,on  run  awav  w.tl 

Of  the  tolaL. $1,500,000^000  is  gro, IP  /•''mpon^^^  .-omc.s  all  tax  free,  are  no,  on- ,,„ling  persona 

coverages.  Total  number  of  poliry-  out  ol  the  policyholders  pocket,  a-ommnn.  1'hey  are  Ihe  awards  .  , 


fpr/nuBiB 

iwOamt 

PROVIOtNCt,  A  t. 
CHARTEREn 

On*  nf  fh»  Phoent*  nl  H»rtforrt 
Giniip 

CA.\AIIIAN  UEPARTMENT 
MO.N'TREAI- 

GEO.  LYMAN  &  SON 

Limitf  d 

nrnrr;»l  A^rnfE 

Mrf.ll.L  Hf.nn.,  Mrftill  Sftrf^U 
MON'I  KFAr. 

ESSEX  &  SUFFOLK 

Eifuifohle  Insgrane*  $ee,<!fy 
Limited  At  EnqlAAfl 
ESTAKLISHEO  A.D  Utn* 
CA.SM)IA.\  OEI-ICE  MONTREAL 
0  L.  OlINLOP  Man»s*r 

GEO.  LYMAN  &  SON 

Grnri;il  .Nsmfs 
iMON'l  RF.AI. 

!  rhnnr:  UNivrikttT 

Mrr.ll  I.  RMIG..  4S.S  MrGtlJ 


injury  rlaim.«. 


bowers  is  now  760.000.  goodness,  it  's  m-er."  I  hat  make  the  headltnes.  Ru,  |ar- 

amount 7o'^$5%.2(^1.0^"  an  increTs'e  '^d  .loseph  .Sillers  as  he  entered  SHy  ti'.s  the  moderately  excessive  r  LI  I  ifo  I 

Ol  $40  million  in  the  year.  1'he  net  bis  li'-ing  room,  tossing  his  hat  award— and  their  frequenry— that  CqUITaDIc  Lllc 
rale  nf  inlere.sl  earned  on  all  in-  rnin  a  chair.  "Hope  I  never  gel  '’'I'l  'be  present-day  cost  of  in-  q  c’rioce  Inrroscoc  ' 

ve.sled  a.ssels  during  the  year  was  lor  jiirv  diitv  pnain  It'.s  •'"''"'’t'f  coverage.  DUSin6SS  mCieaSeS 

togged-''  ■  ■  ■  -  -  ■  ever-climhiog  si'/.e  ot  -  ,  ! 

I9.1.5.  Rising  inlere.sl  rales  and  in-  . . .  .  i„  .  M  •'  Smith.  presiHeni  and  gen-; 

creasr  t  business  brought  a  gain  "Who  won  ’"  asked  his  wile.  •  .  p  s  Ih  ,  lai  ,ei  „(  iup  t-’miiiahle  I  ile' 

ol  167^  in  total  earnin'’s  5s  a  ..  omnunis  involved  in  r  laims  .soflle-  mmiagr,  of  the  Kqinlahle  l.tle. 

result,  contingency  re.se7vr'  and  P'^mltlf.  nl  course.  ^  „„ure  <  onada.  reported  al  the  annu.nl 


Business  Increases 


surplus  were  increased  by  S,5..500.- 


said  the  husband.  "Got  a  verdict 


and  future  settlements,  meeting  of  the  company  al  Walor- 


000  and  now.  along  with  capital,  lot'  4'22..50n.  ton.  Tidy  little  nes'  vtthich  is  partly  whv  the  .spiral  February  4.  that  new  hiisine.ss 
amount  m  .p.900  000.  Dividends  egg.  '  A  .smug  look  crossed  hi.s  had  increased  hy  .5.-v'>  ov-'r 

to  participating  policyholdeis  will  ..  ; 

he  increased  in  19,57.  with  a  new  '  nca.  ..-i-i.  i 

scale  going  into  effect  on  .lune  I.  '  •''be  was  an  insiruefor.  wasn't  In.surance  companies  I'oidd  not  New  sales  lor  the  year  were  42.5.- 1 
This  will  mean  Ihe  distribution  of  she.  in  physical  education?"  remain  in  biistness,  giving  you '290.47.5.  Insuranre  in  force  at; 

an  addif'onal  .4700.000  this  year.  passed  his  wife.  ".5nd  didn't  she  .vear  around  prnleciton,  without  41.50. 977. .547  gained  41 4.9R.5..5ni .  cnm-| 

5  he  company  s  total  infome  working,  even  after  Ihe  aiilo-taking  climbing  <  osi  far'tors  into  pared  with  410.190.296  In  the  vear 

was  $112  mtllion  compared  vviih  ,  ,  _ 

.410.5  million  in  19.5.5.  Of  the  total,  "''vdent-ev  en  after  she  was  .sup-  acrount.  prev  ious. 

.469  million  came  (tom  new  and  pnsed  In  have  been  injured?  How  Here  is  how  automobile  insiir-  .5ssels  n(  the  company  rose  by  | 

renewal  premiums  and  the  bal-  did  she  ev  er  gel  such  a  big  ance  rates  are  determined;  Thev  $1 .91.5. .546  to  $;f2. 59-2. 709.  | 

ance  nf  $2.5  million  Irom  invest-  ;,„.ai-d'’'’  are  based  on  Ihe  total  amount  <if  During  the  year  the  compatiy- 

.  .  .  ‘  Don't  bother  votir  preilv  head'ihe  claim  costs  paid  nut  for  all  made  new  residential  loans  of 

Irom  .$204  million  In  $229  million,  '’bout  such  things,  said  her  hits-  'he  accidents,  plus  the  cost  of  ad-  .$5,2.56, -269,  of  which  75';  was  under 

Real  estate  owned  tor  income  is  hand  sharpl.v,  obviniisl.v  anno.ved.  ministration,  as  proportional elv  .National  Housing  .5ct. 

now  .$21  million.  Increases  were  ■  We  just  felt  she  had  it  coming,  ^'''i'lod  among  all  those  sharing  The  companv's  policvholdcr  div  i 
also  made  in  provincial,  miiniei-  ,ha,'c  all.  And,  anvwav.  no  one 'br  '''."ks  and  enj.i.ving  Ihe  pro- Hpnd  .scale  was  im  reased  for  10.57 

"• t,,,. 

hy  $16  million  during  the  year.  ^ "  And  those  insurance  H  .''oo  serve  on  a  lur.v .  by  all  heneliciaries  in  19.56  were 

rerord  $56,400,000  were  paid  companies  hav  e  plenty  of  jack,  be  means  grant  the  aetiial  damages  t|  ft)4  069,  and  $1.. 560.765  in  statu- 

lo  living  polic.vhniders  and  bene  ijce  me.  Let's  eat.  Im  .starved"'"  w'hieh  you  think  the  plaintiff  reserves  was  set  aside  lot 

firiaries  during  Ihe  year.  vvhile|  .loseph  Sillers  said  that''-'  lawfully  entitled— but  don't  let  provide  for  future  pav  ments.  and 

an  additional  .$.52,900,000  were'  ....  <  .u  i  u  : - - - - - 


EAdfe#D\R 

INSURANfE?COMPANY  LTD. 

nf  |.on*fno,  F.nqlanff 

'ITic  British  (irown 

AsMirHiicc  (Corporation  I.irnjtcrl 

• 

British  Northwestern 

Insurance  Company 

• 

Security  National 

Insurance  Company 

• 

IIF.AD  OI-KICF.  FOR  CANADA 

Kafile  .Star  Rld^..  217  Ray  .St.,  Toronto 

R.  HOI,R05l'E.  ,4l*naE*r  for  Tanaff* 
PBANCH  off ICF 


added  to  policy  holder.*  reserves 
for  future  pa,vmrnis. 


no  "one"  pockelhook  would  he 
hit.  he  was  entirely  correct.  Rut 


A  fit/'  /.S5-*yE 


$8,000,000 

Inland  Natural  Gas  Co.  Ltd. 

Convertible  Sinkine  Fund  Debentures,  Series  A 


To  be  dated  February  15.  1957. 


lo  matiite  Februarr  15,  197V 


Conversion  Pri4’ile2e 


Each  Debenture  will  be  convertible  at  the  holders  option  at  .any  time  up  to  2  00  p.m..  Facihe  Sfandatd 
Time.  November  15.  1961.  ot  rhe  close  of  business  on  the  business  day  imm.edtatelv  preceding  rh*  date 
fixed  fot  redemption  thereof  whtche'-er ,«  earlier  into  fiillr  paid  and  non-asses.sable  common  shares  of  f.h* 
Company  at  the  following  prices  in  lawful  monev  of  Canada  per  share  raking  each  Dehenrure  ar  rhe  principal 
amount  thereof  without  adjustment  for  interest  thereon. 

On  or  before  Novembet  is.  I960 . . .  4  s  sp  p^i  -h^re,  ,beff?tfr,  md 

on  Of  before  November  is,  196I... .  o  "s  ppt  -.bare,  rhereaffei  and 

on  Of  before  Novembet  is,  1962 .  1 1  00  per  share,  rheteafter  and 

on  or  before  November  is,  196' .  12.2S  per  share,  rhereatret  and 

on  Of  before  November  is,  1964 .  15  so  per  sbare.  rbeteattef  and 

on  ot  before  No'-embei  is,  196s .  |4  'S  per  share,  rhereatret  and 

on  Of  before  November  is.  1066 .  to  no  per  sbare.  rhereatret  and 

before  00  p  rn  ,  Parifi'  .'.riindard  Time,  November  is^  19157 .  1“.2S  pc  vhare 

Reference  i«  made  to  the  ptospecttis  tor  a  summarr  ol  rbe  provisions  of  rb*  I  rust  Indenri,,-  rflarntg  to 
adjitsrrnenrs  in  rhe  number  of  shares  issuable  pursuant  ro  rh*  ronve/tion  pro  ilege  m  cerram  evenrs 


Tnisree:  Nanonal  Tntsr  Company,  Limited 

TTe.  as  pnncipa!'  offer  rhec*  M  -.'S.  <  r.nvemb|e  ''inktrig  Fund  nebenrijre',  ''er,e«  A  subiecr  ro  prior  .a|*  and 
change  'n  price  tl  as  and  n-hen  v-.sii<»d  and  arcepred  hr  u*  and  subject  rn  rh-  approval  of  all  l-jal  rnatter';  ori 
behalf  of  rhe  f  o.mpanv  hr  Messrs  Farris,  srulrz,  Bull  A  Farris,  Vancouvei,  and  on  our  behalf  by  Messrs  Bla'r.;, 
Casseh  &  Graydon,  Toronto 

Price:  $100  and  accrued  interest 

H  '5  expected  that  Debentures  in  tntenm  or  defintti'ie  form  will  be  available  for  deli’-en'  on  or 
about  February  25,  1957. 

<4  Fmereef'/r.  e  -ptw  ef  irA'e*  f>«s  keen  tffed  H>»  RtrtUr^f  nf  a nwpon-'ef  e/ 

Bnhsh  CnfvmAifl,  ml!  h*  f^nmM  promptly  upon  reguost. 


GRirRu^r  A  r.otnpanv  Limited 

Pemberton  SecuriUeA 

Limited 

Deacon  Findley  Coyne 

I  Imited 

Waiws'n,  Fisher  A  Co. 

F.  f.  Brennan  A  Company 

Limited 

C.  M.  Oliver  &  (Company 

Limited 

Cariile  fr  McCarthy  Ltd. 

Svdle,  Sutherland  &  Driscoll 

Ltd. 

Tanner  Bros.  Limited 


Dominion  Securities  (7orpn. 

I  !mit.*'l 

Bankers  Bond  Corporation 

Limited 

Cochran,  Murray  &  Co. 
Hailar  Investments  Limited 
Yorkshire  Securities 

Limited 

Houston,  Wllloughbv  &  Co. 

Ltd 

T.  B.  Read  (Company  Ltd. 

Jenninds,  Petrie  &  Co. 

Ltd. 

J.  B.  Crane  and  (Company 

I  imited 


Norman  R.  Whitt.all  limited 

Hal!  Securities  Limited 

Kippen  A  Company  Inc. 

Canadian  Alliance  Securities 

I  rd. 

The  Western  CiD’  U'Ompany 

Limited 

Oldfield,  Rirby  A  Gardner 

Limited 

Stanbury  &  Company  Limited 

Samis  At  Otmpany 

I  rd. 

Southern  Okanajlan  Securities 


I 
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Insurance  For  Small  Groups  _ 
Need  Not  Be  Uneconomical 

Thf  real  challenge  to  the  ad-  tween  over  JS  and  under  25  lives 
ministration  of  small  eroiip  hiisi-  disappeared 
ness  —  insuring  ten  lives  —  lies  "Oiir  practiee  has  recently  been 
In  the  necessity  to  develop  stream-  changed  so  that  one  basic  pre¬ 
lined  systems  that  will  axoid  no-  miiim  structure  applies  to  all 
necessary  frills  and  thereby  keep  groups  of  10  or  more  lives."  ho 
operating  expenses  at  the  lowest  .said.  These  basic  premiums  apply 
practical  level.  This  xvas  one  of  xvitboiii  adjustment  in  average 
the  statements  made  at  the  Health  sized  groups,  are  subiect  to  vol- 
Insurance  Association  of  .America's  nme  diseoitnls  for  larger  than 
fi.rst  .Annual  Group  Insurance  ax  err.ge  groups,  or  are  subiect  to 
Forum  in  Chicago  this  xx-eek  surcharges  for  smaller  than  ax  er- 

As  a  panelist  in  a  di.scussion  of  age  groups, 
the  new  look  in  small  group  busi-  in  his  consideration  of  renew¬ 
ness,  p  p;  Watts.  Assistant  al  underxx-riting  for  small  group*. 
Group  Fixecutixe.  Confederation  Mr  Watts  declared  that  the  first 
l.ife  Association,  Toronto,  pointed  principle  to  e.stablish  is  xvhether 
out  that  companies  xvhich  oper-  indix  irtnal  experience  rating  xvill 
ate  on  the  basis  of  package  plans  apply  to  smaller  groups  or  xx-het- 
xvill  probably  have  standardized  her  all  smaller  groups  xvill  be  poll- 
•ale*  literature,  policies,  certiti-  prf  for  rcrating  purposes.  He  noted 
cates,  and  procedures  throughout  (hat  considerable  fluctuation  from 
and  in  most  <  ases  xvill  use  agents,  ypar  (o  year  in  claims  under  small 
rather  than  group  specialists,  lor  groups  alloxvs  little  credibility  for 
the  selling  and  serx  icing  function,  actual  experience  under  an  in- 


ICANADIAN  OIL  DIRECTORj 


Home  Oil  Has  Successful  Test  ifouj'f.efe’ltl  \Construction  Total  Takes  Big 


iln  Virginia  Hills  Wildcat  pUSD/p  In  Jan.,  Purvey  Indicates 

-  Co  were  SI. 99  a  share  compared  i  - 

Home  Oil  Company  Limited  an-  to  9.259  feet,  2.200  feet  of  xvater  with  SI. 73  in  195.5  The  statement'  The  sloxv-up  in  construction  xml-|Only  Industrial  gained  over  fig 

jnounces  the  results  of  a  successful  cushion  xvas  used  The  tester  was  showing  profits  for  19.56  has  been  ume  in  Canada  that  was  noted  iniures  for  January,  19.56  Ihe  total 

Idrill  stem  test  run  at  Home  Union!open  for  70  minutes.  The  xvater  mailed  to  shareholders  The  an-  the  last  few  months  of  19, Six  haslfor  ihe  month  xvas  S14.201,700. 

I  Hudson's  Bay  Virginia  Hills  No.'ciishion  floxved  to  surface  1  hourlpual  report  will  be  available  by|been  earned  ox’er  into  the  first, doxvn  $29,268,700  from  last  year 
19-20  exploratory  well  located  125  after  the  tester  was  opened  andiaboul  March  2nd  and  the  annualimonth  of  1957,  Despite  the  faetjin  Montreal,  also  w>th  three  cate 

miles  northwest  of  Edmonton.  This  continued  to  flow  for  1  hour  andjmeeting  will  he  held  on  March  that  1956  was  a  record-breaking  gories  down,  only  Engineering  re 

test  xvas  run  on  .F.inuary  .ll.st  and  35  minutes  after  the  tester  xvas!20th.  year  for  dollar  volume  ol  con-jcorded  a  gain  The  total  for  the 

February  1st  of  Ihe  interval  9.228  closed,  followed  immediately  nv  pouer  sales  revenue  at  ,$ll  755  contract  awards,  tliisimonth  was  $13,896,300,  down  $7. 

"  a  floxx-  of  gas  and  oil.  Maximum  higher  than  in  the'  period  was  not  un-iM.3.300  from  last  year 

sonxpried  avp..  ,!xd  (avpndtxx  Bivd,.  Mon-  ggj  ,^35  estimated  at  three gg,,  jexpected  The  tight  credit  condi-!  Comparative  figures  for  Janu 

''r  a.  vpnm»n  T  H,  nx.n,*pp.  KPPne.  "I*”’®'’  Pf  .’’’’I'ePtie  .shWd  a  slight  drop  '  |tions  are  now  being  fell  most  def*: ary  19.57,  for  each  -ategory  (with 

On*  covery  consisted  of  .i.ooo  feet  of  jnitely  The  residential  building  19,56  figures  in  brarkets'  are  as 

w  a.  Mcfnd.vnn.  'A*  V  tssi.xiiix*  m»n. ' e.stimated  40"  A  P  I  crude  nil  (  field  is  the  hardest  hit  and  theilollows;  Residential  $21  192, 400 

*•  ‘hs!  brincix  w  A  core  was  cut  of  the  interx-al  f''’*'  -lanu-j  *$95,571,1001  doxvn  $74,378,700 

Kh«,i  *.9259  to  9284  and  this  interxal  is  prnvi^ionVfnr  mcn.^  fumpilwi  trom  in-* Business.  $.33,709,100  f$37, 267.200) 

w.  r.  Vinson,  to  bn  arronnoini  B.nk  being  currently  drill  stem  tpsted  collected  by  Hugh  C.|down  $.3.,5.58.100,  Industrial,  $47, 

.«d  r,i.n.  o«.«.  ^.^p  3  Pi,  occurrence'mor^Sn  mthe^Jev^^^^^^^  ($41,127,900),  up  $5,997,800 

.1,  P.  snxittx.  (tx  ix,  srrm.nfiin.  Bioor  thought  to  he  either  loxver  Beaver- ifp  $1  3.32.376  which  was  $178,494  ,  , 

nod  stxnrixournn,  Toroix'o  hill  Lake  or  the  so-called  middle! iiighcr  than  the  previous  vear  '  .lanuary.  19,56.  last  months  iPfeional  figures  for 

a.  a,  \jtbBrv,  to  he  »rcouni»ni.  Ave-  npyonian  siaxe  Point  formation.: ni,.iaonH.  ..r  m  ;h,..-!liS'i''«’-  $125,775,700.  is  down  be-.'i^Pi'sr.v.  1957  (with  1956  figures 


Dip  in  Jan.,  Survey  Indicates 


hill  Lake  or  the  so-called  middle! i,igher  than  the  previous  vear .lanuary.  19,56.  last  month's  Comparatix'e  regional  figures  for 
'''■  Devonian  Siaxe  Point  formation. ipiyitjends  of  30  cents  per  share' $125,775,700.  is  down  be-i'l^iJi'^Ly.  195*  with  1956  figures 
,„en  This  well  is  the  first  of  two  Pre-j declared >or  each  of  the  first  threejPff  ®  '  $5''RT7^'ft'IT'i6«®^^^^ 

Cambrian  tests  xvhich  Home  Oil  quarters  and  35  cents  per  share  for!?L*^®  Ji®V*^ doxvn  $5 -yt '>on  Ouchcc 

!ant,  :inH  its  nartn#»rs  arp  Hrillinp  nn  a  thp  final  niiflrf#»r  tnfallnH  category: _  ' 


cates,  ano  procenure.s  inrougnour  ,h«,  consulerahie  tiuctuanon  rrnm  ,  This  well  is  Ihe  first  of  two  Pre-jdeclared  for  each  of  the  first  threel'^ff^*’  mrs  35  a  7^ 

and  in  most  tases  will  use  agents,  year  to  year  in  claims  K^der  smell  THOM$ON  Cambrian  tests  xvhich  Home  OiPquarters  and  35  cents  per  share  for  f.®"®  categories. ~ 

rather  than  group  .specialists  lor  groups  alloxxs  little  credibility  for  PETER  N.  THOMSON  ^  ^  Hu.rhinson,  w  hr  ,cc™nudt.  anrf  Hs  partners  are  drilling  on  a  the  final  quarter  totalled  $836..344.'^i’^"'''.‘'''^'  ®"'r  -m*  It’- -  JJ/ 

the  selling  and  servicing  function,  the  actual  experience  under  an  in-  At  a  recent  meeting  of  the  board  nupp"*  *nd  chnstie  Tnrpptr.  op  160  acre  reservation  tarmoutiEarnines  retained  and  invecterf  ^  ^I'lsmcss  |ust;*l'>'ho0<i  '.$.m.222.100(.  down  $3/. 

On  this  basis  it  is  ea.*ie,;  to  de- dividual  Policy  This.  He  said.  rJ  directors  of  Canadian  Oil  Com-, ?r“om  Union  anS^ Hudson's  Oil! 

x^eloD  economical  adminrstration  eould  easily  lead  to  the  eonclusion.pames.  Ltd  .  Peter  N  Thomson.  „cpup*,„,  r„rv.,rp  and  G^s  Upon  the  completion  ofias  against  $353.6.50  in  19,55.  Engineering  both  rpe''=f'‘red  doxvn  ^2  140.m  and 

than  if  substantial  flexibility  in  ftip  expense  of  individual  ex- of  Montreal,  xx-as  appomtci?  a  dt- ,,,1  si»ffp*d '  winpipei ,  the  two  basement  tests.  Home  Oill  _ — _ _  hea'-y  losses  I'vesfern— $29,(21.700  ($-)7.,i9f:,7noi 


Iheax'y  losses 


i'.Vesfern— $29,721,700  ($57., 597,7001 


doxvn  $27,877,000. 


ax-ailable  benefits  existed.  Hoxv- p^rienee  rating  eould  be  avoided  reef  or  of  the  company .  r  r  c  r»rrirk.  tr  v  .rppum*nt.  gpj  partners  xvillhax'e  earned  ■••••a  Sexenteen  Btg  ,Iob.*  x-alued  at®®!*’"  *27,877.^. 

•x  er.  he  emphasized  that  it  is  through  the  use  nf  pnoled  rerattng.  Mr.  Thomson  is  viee-ore.sident 'e-ktcp  s«k  ,33  1/3(7,  interest  in  the  reservation,  "  ISSUC  lover  $1  million  each  contributed',  ,  "®^®®  aUceg.-onssuf- 

•tin  possible  to  dexplop  pconomi- He  continued:  and  general  manager  of  Poxver  J,  the  other  66  2 ..3 '7.  dix-ided'Of  Dcbent’.  Offered  'He  .January.  1957.  total.  losses  However  different 

cal  ^-outines  when  flexibility  is  ■  ^ve  tried  this  with  success  for, (-orporation  of  Canada.  Ltd  He  is  p  crumm.y,  *r.p»fprre«!  -p  'b,  (pr^ur  equallv  betxxeen  Union  and  Hud-  T„,.onto_A  new  tannonno  i.,.ie  P®®^*®*^'®  '’®^'  f®® '*’®  evrem  L ® ®®’‘®®- 

permitted  a  fpu-  years,  but  exen  the  smallest  ajeo  ,  director  of  Bathur.st  Poxver  »xch»p*e  depsrtnxppt.  »i*'p  *pd  MrOpr-  pg^.  ,pterpsts  nf  tbei  Toionto— A  e  $3,000,000  issue, fponth:  Ontario  —  .$44.2  million.'®^®®®'  , '®I'  Residential  fig- 

By  way  of  example.  Mr.  Watts  employer  xvith  very  good  expert  j.  paper  Cp,  Ltd,.  Canadian  Cela  wippipei  ^  ^  pipp.  Home  Oil  group  are  broken  down,'’'  conx-ertible  debentures  of  Western  —  $16  9  million,  and  Que-  "®®*  "hirh  shoxx’cd  losses  in  all 


By  way  of  example.  Mr.  Watts  employer  xvith  xery  good  experi  j.  paper  Co.  Ltd,.  Canadian  Cela  "maip** 
explained  that  his  company  tinds  ence  ox  er  a  period  of  years  feels  pp«p  |_|f)  _  gp^t  Southern  Canada 

that  siirh  agent  installation  and  that  his  rates  should  he  reduced  pp^vpr  Co.  Ltd.  «  x  tpup'.  >" 

.tprx’icing  of  small  groups  has  more  than  that  of  the  axerage  —  - -  — -  - . jpd  Rnnresv«i|p«.  i 

been  a  useful  medium  for  the  group.  Hence,  xxe  hav  e  been  using  q  •  —  rg  ^  xi  iv^i,.,  m  >>,  * 

framing  nf  group  specialists,  indixidual  experience  lor  groups  DRtlK  jTdTT  vlldnQGS  i'*"'*  Tor 

'  Similarly.  "  he  added,  "very  of  all  sizes,  although  admittedly.  _  i.rVi.  si.  a»ir  sod 

tittle  time  i*  spen!  by  our  bead  simplified  methods  are  used  for  bovai  ba.xk  o»  CAXAn*  h.  \  .'lussen.  w  * 

office  senior  personnel  on  these  smaller  groups"  \  n  Orty  b».x  twer  sepomted  *"  *xe  br»nch  Toronto. 


If'''’  .nd  ”*  3J,  fp|]n„.s  "  Inland  Natural  Gas  Co,,  is  being  her --$3  5  million  This  amounts  to  ,  * 

-  ,nd  Company  l.imiied  62"  offered  by  a  syndicate  headed  by  ,?'’^  ^  -^"Hon  or  51"  of  the  lolal,  |*prt,,s,r,a|  eerS"  2S."?n'Q’u’? 

XI  W,I,.,  10  X)f  xccotintznt.  A<oo,..  Rd  I'nitcd  Oils.  l.imileH  12’?"  Gaiidner  *•  Co..  Dominion  Seriir  (  anada  s  two  large  meiropolitanibec.  Engineering  xx'as  the  only 

,5  |,"d  navfnpox-i.  Toronto.  Almincx  Limited  12’2"  'ties  Corp  and  Norman  Whittal!'®®®"®^  ®’’®®  reflected  the  general 'cafeenry  shoxving  an  increase,  m 

g™. Lwted  ir.vi,.? Mm  j;rc"ra,.r "s .“f 

*-  x,e  branch  Toronto.'®  '  ’  Some  25  miles  to  the  northeast j  "  Hic-h  mature  month  of  -lanuarv.  19.57  in  Toron-igion.  Industrial  xv'.as  the  only 

oi  o  m _  _ _ < _ i  ek.^  ^e  iu:.  _ 11  Tf _ yv:!  _i  « _  r  Pn  |Q77  PTP  rftnt'Prrihle  infn  _ - _  j _  1 _ 


ROY  Af  O*  TAN  An* 

\  H  Griy  bfe!$  tepoimed 


jjid  Ronrfsvallf  «• 

M  xvrIp*.  frt  hf  Rti  I  ilitrd  OiN,  LimitpH 

,-d  navonpori,  Toronto.  Almincx  Limited 

.1  I.  Her*.  Toronto,  'o  bf  orrd'i  ol-  ,  ,  .  . 

ftrot  St.  CUir  xnd  Christif.  Toronto  GcOll  Limited 


nttice  senior  personnel  on  inese  smaller  groups  V  n  Gr»,v  n».x  b»en  scpomleo  *"  ne  ortnen  loromo.  ,  ^  ,1  V,  A  V  "  "Feh  15  iq77  are  e(xnvertih1e  into  ..  i.u  n.'  , 

-noaller  ornnne  hut  rather  eleri-  Cnromaririno  the  ivxinix  n.ade  mtntgtr  B»Uo«-ue.  Alt*  S  A  Bra.y.  Wansferred  <o  th,  -astoro  of  fhlS  well.  Home  Oil  et  al  Re-  ®  ®®^  ®.°.?  ®®r®*®J.”'"  f”-  "  ’tH  three  Categories  down.lgaine.r 

c^SLso^T handle  xTrmall  '"il  Mr."™3  th';.  ronfede?;?on  ^  "rrJx  «eountant  st.  gent  Sxvan  Hills  8-11  is  being  Fm^t  p:.^.  - 

routines  ■  By  using  much  the  i.ife  has  abanHoped  the  concept  of  4  ^TT  mout%roTReyem  ^ 

same  routines,  policy  forms  etr.,  small  groups  versus  groups  ^  k  t'pvooo,  .0  k,  ,..,«aot  o.,-a»»r.  Sl»rv  Rd.  .nd  Deranr  Montroa!  ",g"  ®  ;  J  "  P-fV  creasms  hv  $125  ner  share  earh  OAVARD 

.or  Mh  .moll  on?  I,r„  .m,,,..  ...no.yinn  r  -  n  .  ,  ?  .  r  .  nil  . . .  . . .  . ;«»’  nA" O  X" iforTAliM*, M  ,  „ 

li'n  ''''AriD'l«ir»f',™.""hAr  Ai7o  iJAAfAo"'  Alin'  ,A,Sl"inA3?'oA  "g  ..  . .  0......1  ..1  ki..'S:  SSlV.  'rSl'.'  .".rv,'  mk-n  j  Urmoiil  on  IMi.im  noros'  ProcooH.  ..Ill  hf  npohml  in  In  ^^0 

been  beneficial  to  (he  large  „.riting  and  administration  On  the  •>  (;  .  ^TT  aV.r'X’’r;V  .opo..o,.o.  x,,,o  "^®®f®®'  '’‘.'®;f®;®*  ,  u.,her  ' 

groups  other  hand,  he  said,  the  necessity  . .  ^  ,„'d  iusor roVoo.o  oed  Imperial  Oil  on  which  drilling; gas  disfrihiit.on  systems  in  .3.  com  .HTebee 

lo  (bm  i.nao.-,.  i  ii.no  of  vmaii  -r  - _  ...  o,.fn..nc  \  lo  h.  •i-ro.iot.oi  p«rri.  R  c  .Smith,  to  h.  .rronoi.oi  .1  that  srfivitv  has  oot  vct  slartcd.  Oh  miinitics  IP  thc  Carihoo.  Okanagan  .bt.  Johns.  P.O.  —  .. 


president  of  the  two 


tain  simplifications  that  hate  framexvork  xvith  respect  to  under  p  V.  ri»v.  ii>  h.  ,rrmipt«pi,  oii««*p(. 
been  beneficial  In  (he  large  writing  and  administration  On  the  "  (;  ^  ^  ... 

groups  other  hand,  he  said,  the  necessity  .,„p 

In  the  underw  riting  of  .small  of  economy  is  essenlial  in  groups  '  sihkw..d.  m  h«  .ppmiPt.m.  B.ro. 

groups  (  onledrralion  Life  permits  inx  nix  ing  relatix  ely  .small  premium  '"g  im.  xv  i 

prartirall.x'  the  same  flexibility  jpvnme  The  basic  problem  i<  to  nt.n..  r.ii?.  eim  '’xr '  (!:’"'r  ii  ■  . 

ax  in  targe  groups  The  reason  for  p,-o\  ide  both  an  adequate  serx  ice  i.^  r.ixuididi.  •"  h.  .p(mt."t>"(  "»<1- 

this,  said  M  Matts,  '  is  that  stan-  g^d  an  economical  service  m  the  w  tstimp*.  b«  «pe(xui*u"t  Npp!.*ii  E-  e  'Viefu. 

dard  plans  do  nnt  sufficienlly  sa-  ^mgii  nrnplover.  sydne.v.  n.s  ®’’w"g  wiibur 

iisfy  >he  requirements  nf  small  .  _  .  _  ''  -  -X  "-'?!'.- 

employers  who  are  really  just  as  i  .  Pve>knnn0  'g  '  m,  %  Nixd..Pit h.  .pppu-ti-t, 

much  in  need  of  flexible  plans  as  ' rower  cxcnange  o,„gpv,ii..  On 

the  large  employer  Geographical  AllTIOSt'  Complefed  EMfvxn.  '* 

Wiffcrenee  in  medical  costs,  dif  .  .  „  ,  .u  •’  rhirkse".  '«  b*  ,rroMPt.»t  rxr.vmn 

ference  m  employment  practices  ApP'Ov.malely  9,  per  cent  nf  the  au,  ^  , 

and  in  income  levels,  and  diffe  outstanding  shares  of  International  rieveiopment  Oeri.,  snp.rvGnr .  j 

rences  in  the  mere  attitude  nf  Pnwer  Co  Ltd  were  deposited  r>*r’  •  n»''»ni-  Cubv  i 

\  .  ,  .  _ I  ..  r  x«  r.  Gnmez.  S»iu»  1.  r.r.?a».‘ 

employers  and  emploxees,  make  p^^hange  for  Canadian  Inter- rnh.,  promnieb  i"  m.mser 

standardization  difficult  in  thc  ,.  i  •'  c  n'lriei.  xinni.viAro  umi  pro 

V  ,P  ••  national  Power  to.  I.td  Pieferieo  ,rroiim»ni  ; 

Regarding  picmium  rates,  Mr  end  common  siov  k  undei  'He  ^  Grange.  Cuba  | 

Watts  emphasized  thal  each  com-  terms  ol  the  exchange  offer  which  t  w.  .i  Pnhin.roh,  aiibjeiowp.  Ba'- 

panv  has  to  establish  its  nw  n  ac-  pypiped  .Ian.  .31.  according  to  Fred-  ^,'1'!''  •'■eounurt.  loseterre,  t  . 

tual  rates  keeping  one  e.ve  on  priek  Krug,  president  ot  the  two  '• 

claim?  and  pxpcnscs  of  operation.  t  ^  h  h  ^  r  ...a,, 

and  the  other  eye  on  Ihe  intensely  companies^  ,u  u  ,  impkbiai  bavk  of  ewdo.  I 

competitive  nature  of  the  business.  1  nder  the  offer,  three  shaies  of  ^  ^  ^  .ssis-am  mi.-tAer. 

A:  ('nnfederatinn  I.ife  s  small  I'anadian  International  six  per,  wpiimiion  ."b  X'"e*»  s*« .  Tnroptn  «v. 
groups  hocame  less  and  less  res-  cent  $50  par  preferred  slock  and  *»pe  ^  ,,ii,r  .rro.int.ni  Bi.- 

t'rictod  as  to  available  benefits.  12  shares  nf  nn  par  common  '* 

tbo  speaker  dortared  that  Ihe  gu  pn  in  exchange  for  each  share  x  croxjv.  b»  vipervise'  busines' 
sham  premium  differential  he  of  International  rower  common 

■  '  _  _  R.v  »nb  Xlgorna  O"'*  Arthiu.  Oe*»o" 

— F  r  r.itph.r,  >"  b«  Berb  Tribe',  l'* 

I  St  .i>rn»«  SI  XV  xvnptreal.  0'i»bep 

_  _  .  *  »  .  ,  S  rs...r>i  I"  e*  .rronwi.et  t,»e  I  • 

BAjNIv  Of  CANA,DA 

I  Si  VV  .  Vinoirral,  OiirHpr 

F.  G.  HtTox.  Hr  eHurMd  *** 

'  Rrifi'h  anH  For^lcn 

Week-lv  stalcmcni  ot  thc  Rank  ol  Canada  as  al  .Ian.  .30  .V7  sbous^otore.  ^Tnronro^  Onuno 

total  as, sets  .$.39.270  018  lower  than  previous  week  al  $2. 4.38, 619. .540  In  xv»iimj'nT>  ."b  V""j«  Stv  .  Tnroste, 

'■eitropnts  are  shown  $.38  097,9.3.5  lower  Holdings  nf  .Sterling  and  U..S  Onivn"  ^  „  v,.r>h 

TunHs  w  ore  $1. "3.3. 1^0  lower  'vhi|e  other  assets  were  $6,32.493  higher  vxGppjnes.  "xtanitoh? 

tAeposils  were  $12.7.31.79.3  lower  Cirrulation  was  $22.901. .351  lower.  "  A  Linsitif*  be  sssisui!’  wi."-, 

while  other  liabilities  were  $2,248,662  lower  | * ^p’ ’ w®* x **Nyr  'e^”bT” Kcvwr.unc  Wel- 

,  ,  .  .  /  I  .  .  ^  1  .  hnitor  •»d  A’enje  Stv  Toren'.e  Or.Urib 

In  romparison  wuh  corresponding  w-eek  of  last  year  total  assstsl  n,  X  P,rb.v.  m  be  ittte.bed  to  t.bs’ 
r  ere  $,54,941.00,1  higher,  whjlp  other  liabilities  were  $6,(560.551  loxver.'accouptapyj  department  London,  Ontario 
Circulation  w  as  $9,3. .32'*, .580  higher  than  same  pepind  last  year  and  S,,  *"  *** 


hr  so.  taken  a  farmnut  on  160.000  arres  Rroceods  xvill  he  applied  tn  In 
of  reservation  from  Canadian  Finn  land's  program  of  building  natural 
'■  and  Imperial  Oil  on  which  drilling; gas  disfrihiitinn  systems  in  .37  com 
»t  *H»t  arfix'ity  has  not  yet  started.  On  miinities  in  the  Carihoo.  Okanagan 
.  Firo.  fHe  farmoul  from  Regent  Refining.  I  and  West  Kootenay  distnrls  jo  the 
the  Home  Oil  group  will  earn  a' inferior  of  Rriti.sb  Columbia  Five 
xioeve  30"  interest  On  the  farmoul  from  of  the  communities  xvill  be  served 
,1  ihat  Fina  and  Imperial,  the  Home  Oil j  by  short  lateral  lines  from  the 
:  group  xvill  earn  a  33  l/3">  interest  'Westcoast  Transmission  pipeline 


I*’*'*'-- '‘■”*'The  Home,  Oil  group  interests  are!  and  remainder  by  a  315  mile  trans-' 
rrou-'i-t.  D  *4f-  G»i!a*i!«r-  ’-o  be  iccou-tn-t  pe-  divided  on  both  these  farmouts  in'mission  lin?  being  constructed' 
..ro.ro.  wo^’  sv.k  j oroowtinu  OS  in  the  A'ir-  from  the  Westcoast  lin*  at  Savona, 

""  '  ’  tr  be  veroimrse*  x'  'hit  brjoeb  I  ginia  Hills  "Tu  iR  C  I 


t,)viebee 

.'»t.  Johns.  P.9. 
.'herbrookf 
Chicoutimi 
Thetford  Mines 
Trois-Rivtfre* 

\ew  York 
Miami  Peach 


Savard  Hart 

.l/emhec  1/onmea/  Stock  Exchange 
Cortaitian  Stock  Exchange 
7 ’'Cento  Stock  Exchange 

SI  O  V  T  R  F  A  I. 

230  Notre  Dame  Street  Wpxf 
1203  Phillips  Square 
50  jean  Talon  Street  M  est 

T  O  R  O  .At  T  f» 

11  King  Street  West 


x.ATARD  *  HART  B.  A. 
Geneva 


•AvaRnftHARTtTD. 

I.eindon 


(tad  Cf  trfouclai’*.  P"!e'  C' 

Trinibab. 

IXfPKBIAI  RAVB  OF  raVRO* 


II 


BANK  OF  C-4NADA 


\X  cck-lv  stalcmcni  n(  thc  Rank  ol  Canada  as  al  .Ian.  .30 


$9.3. .32'*, .580  higher  than  same  period  last  year  and  B«t.**'AJvr.a 


arc  Imvor 

^ hprpwith 


rv^lsXMEvi?-' 

TTBASMr  5-!!» 

»  S?r  '2  Vrt  ' 
Ohi-*.  '’Irn: 

Bdi  !’?d  FV 


v’«n,!52 


a.w.nrw 

1  .T#? 


G.  4  Richurd*.  •'•rHUfltist.j 

Pc!*Hki  41b«rtJ  * 

M.  K  nnhenso".  •<*  •5#  si” 

rp  !.,,♦  Mfomi,  Por»  Arthur.  Onunn 

%  %  .T  S.  Skinner.  be  iccoununt. 

end  Kingston  R4.  Toronto*  Ontern 

!?,«!*»  _  F  B  S»»‘i»hv.  be  tJiistAnt  tccou.-'- 

i3.3'8  .  M.gi?  4  at  Kinzstftn  '»'!  1"'!  Btb*??  Tr'ront?, 

—  —  ■  Onurir 

w  f)  Themii  *r  be  tccountu!?*  'Jueen 
inA  CarU’.”  Toronto.  OnUrn 
J  C.  Tr3<!*?e-  *0  be  «ccour.?-j 

tBt.  t)unf*»s  an?*  5ls.  tendon, \ 

On»tr!9  _ 

R  1  Wgtsor  ♦r  b»  For* 

w.'iHam  Ontario 

!,yw»  -  17,472,161  -IM, 626, 546  4AV«  or  MONTREAL 

"  c.  Tcw....ebb  ro  s,  ro,.„ro  a.., 

S.W?  -  •»',A»4  -  V3A)7,m  .1,, 

i  ^  ® 

rxTcez.axx  .  r"v.vb*,«7i  -c  b, 

-  v,49,  -  A93,w  x..-’ 

a  1A  fi«»7  473  5ouare.  L^.-don  On.. 

F.3  .  «  ..4^a  .6.747a  p.  ^  farrier  be  »«»"aier  ?*d«e. 

v.vv.  "v..,v,.ro,  ^ 

Tr>r#?nt9  Tntin 

w  TtHHArk  ♦f  bsad 

aU<.a>a 

"4  V  I'lat*".  *r  H»  head’ 

*B  N  mrttzf*  4iAx,j 
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L"3.35!,yv»  -  17.472,161  -IM, 626, 546 
6a?.ao5,«?  -  1.48!, W  — 168,745.465 

:77,626.W?  -  •»^484  -  15,257,793 

23.265. 6s\'»  *  t,8!«  «  13,237.793 

'^4’?,932  —  27, ?7*  _  1,672.3?^ 


•  .  .  Record  Year  in  Extension  of  Company's  Service  to  Public 


%54,a2<>.356  -  !!, 729,404  - 


t -492,85*'  -  11749,171 


*^.443.844 
>93.5, 013 

4.37.4.7'7 


«$3J75>636  -  !?,73!79.‘» 
*3.423,22.4  -  ’,5M,212 
7. >74.374  _  2.248.66? 

4  77,8?9,55e  .  .79.779.9' I 


Come  lo 


,t  I,  n,ro«rv  *"  b,  mvbxjtr  DiLbouftt.l 

.X  B 

H  C  Constab!*  •"  bt  bva-oirer  Gif* 

*v«nu*  •.bd  Bflob  S*  Bamiltor 
T.  K  Sm.itb:  ".Jbifer  \*f. 

Deb.ver,  B  C  I 

.T  P  T,  Trudeau  *.*  mtbifer.j 

B.i'..er,  Hit  ib>uo  O'!, 

’  a  ft  L  Caya  'r  '•t  rntmter  Ale 

Aft'k*  d*..  'tourj  o-,t. 

A  I  BerteLes  ‘'*  tvnv««*  mab- 

tfbr  Svdney.  X'-S 

L  P  Birrell.  tr  e,  tswltb*  mibafer, 
Forontb  m.aib  o'fic* 

n  H  Brackeb  'c  b*  mabaier  Ar-.a'jrj 
■  e!Ib'!  Terobto  Ob'  I 

,*  P  XIcKiUop.  te  b»  bia.".a|*r  *Jpe-'. 
S'  abd  xV'bdermer*  Av«.,  Toror.to,  Or.t.' 

VA  Ormrod-  tb  be  m.anafer  Churc.b 
and  entries  Stv  bra-c.b  T5ror.'.o,' 


HANNOVER 

6FRM4M  |NDUST||IE$  $4lit 

Winn  zMiTidst 


EUROPE'S  BIGGEST 
&  MOST  IMPORTANT 
INDUSTRIAL  TRADE  FAIR 

yjnkt^  Prtsriiiril  f  '.nntnff 

W|TM  all  the  leading 

GER.MAN  industries 


'  A  Thom-b>»  'c  b*  biabaiier  mpo.".'. 
ibd  Cbristie  St?  Torobtn,  Ob' 

P  L  Snider  >n  be  bianaf*'  Evans 
A.  e  end  BrO'vb  .  Line  b*’v  brabcl!  Tor- 
rnte  Ont 

®  S  Thornton  'r  h#  a»£uiar.t  mm- 
tf*.  Kib.f  and  Ynnae  St.'..  TBrontn  Ont 
w  t  Hunter,  to  be  *n  euuta.nt  m.ab- 
iser  Kini  and  Xonj-e  Sl.v.  Torob'.o  Ont 
B  c  Boeckner  be  manafer  Queen 
and  Bortla-bd  Sts  Toronto,  Ont  _  „  i 

w  r  Cronin  ‘n  be  nsaiiafer.  fWeltette' 

and  tbiscarora  St.,  w.-iior,  Ob' 

B  >•  Seo'.t  'b  "..entfer  Divvon 

Creek  B  C 

A  C  F  Jones  'e  be  vpec!*!  repre- 

rentet!' *  bu.siness  be''eloBb.eb.  deoar*- 
.men.',  Celzai-y  A!'., 

BANK  OF  vovo  SCOTIA  , 

p  B  Wilson  'd  be  tn  eviista.”*  ntar- 

azer  S'  Catherine  end  $*  Alexander, 
Montreal 

G.  C  Ateiunde. .  >c  be  vn  vv.ustanl  >(■-, 
ebuntant  Vaneou'er,  B.C. 

F  XV  Cotlinj  be  ermi'nlan*  Prince 
C-eorfe.  B  C 

TORONTO-POMfNtON  lA.VK 
I  S  McMillan  'r  be  manaier  1?  Kin.f 
Si  K  Kitcioene. 

A  '  Darroch  'n  be  Brnrk- 

•  ill* 

r  '1  C-  .'IcPbe'ion.  ’ransferred  Ki  'he 

eastern  di.'isionil  oltiee-  .Montreal  in  Ihe 
xanxe  ra.nacif' 

X  .XV  Pa'on  be  firsf  assista.ni  nva.n-, 
a;er  Bleury  and  St  Catherine,  Montrea!. 

r  I.  Wismer.  tc  be  manater  Dresden.' 
Ont  ■ 

L  G  Brucoe  te  be  manafer.  Ill  St. 
Peter  St.,  Quebec.  Cue  j 

D  Ale.xander,  tn  be  aianafet.  DutMaai 

and  .Medland  Toronto.  I 

G  U  Smart,  to  be  avnatant  manafei. 
'V-  Sparks  St..  OUawa  ' 

!l  H  .tohnston.  lo  he  accountant  Lake- 
shore  and  3t.b.  Toronto 
H  B  Ludjow,  te  be  .manaier.  Rich- 1 
imond  Hill.  Ont. 

XV.  8  Ltvinfston*.  te  be  maeaier.j 


I  OVER  4000  EXHIBITORS  | 

For  full  tninrmct'on.  rego^’ii’'g  rp..e>rrc'f>n»»a.  entrance  card*, 
ectefoguej  etr.  npoh  lo 

THE  TRIMONT  CORP.  LTD. 


1  I  70  Orufomend  $f. 

Phept  UNi»»rt**v  6-J088 


Menteapl 
Csbit  TRICORP 


Life  Insurance  Issued:  In  1756,  the  hfs  insurance  pur¬ 
chased  from  the  London  Life  xxas.  vve  believe,  the  highest 
amount  ever  bought  bv  Ganadiana  from  anv  companv  in  anr 
one  vear.  The  total  of  $51,3.000.000*  representa  an  increa**  of 
*71.^00.000  nvpf  the  1055  mark.  Of  the  vear's  nexx  insurance, 
over  $-402,000,000  x»  aa  orv  Ordmarv  plans. 

Li  fe  Insurance  in  Force:  The  Companv'a  life  in.auranre  in 
force  increased  to  $.3,702,000,000*.  TTell  oxer  a  million  and  a 
quarter  Canadians  are  now  insured  xxith  the  London  Life. 

Policy  Payments:  Paxmenta  to  policvholders.  henefirianes. 
-and  annuitants,  together  xvith  smount.a  set  aside  to  provide  for 
future  policv  pavments,  increased  to  over  $74,000,000  for  the 
vear.  Pavments  to  living  polirvholders.  in  the  form  of  matured 
endow  ments,  dividends,  and  cash  surrender  '  alues  xv  ere  more 
than  2'yi  times  the  amount  paid  in  death  claims. 

Assets:  Total  aa.»efa  have  reached  $563,000,000.  of  xvhich 
almost  $.3.50.000.000  i.s  in  mortgage  loans.  In  1056  new  mortgagee 
totalling  over  $79,000,000  were  arranged,  principal! v  for  the 
provision  of  n»x4  ho'iring  for  horn*  owners  in  Canada  Todax 
more  than  46.000  individual  mortgage  loans  are  in  effect  vviih 
this  Companv. 

*Thei*  emount,  ’ir  nnt  tncluHc  ennuitjev  nr  huvincev  reinsured  wth  other  rontpente*. 


LfOndon  Life 


POLICY  DIYIDE-YDS  INCREASED  FOR  1957 

London  Life  participating  poiievholdsrs,  vx-hs  over  the  vears 
hav#  benefited  from  th*  Companv’*  excellent  dividends.  xvoU 
receive  ffirther  inrresset  fn  their  dividend  returns  in  1957. 
The  new  scale  will  tnean  an  increase  in  dividends  di.stnbuted 
of  more  than  $1,500,000,  end  will  bring  tot*!  pax'menfi  of 

Iff  rtirr^nl  fn  #>$  •f  II  000^000 _ 


Sickness  and  Accident  Insurance;  In  the  Sickness  and 
Accident  Branch,  benefit  pavments  reached  a  neiv  high  mark  of 
near!'  $3,500,000,  Over  130.000  separate  payments  xs-erc  made 
tn  Sickness  and  .Yccident  polic'  holder^  during  the  vear. 


Ths^  London  Life  prox-tdes  insuranre  to  Canadians  through 
Ordinarx  .  Industrial,  and  Group  Life  Insurance  plans.  Group 
Sickness  and  Accident  benefits,  and  .Annuities.  Income  disabilitv 
benefits  on  indixidual  policies  have  been  issued  continuously 
amvg  ]')13.  Th»  Companv  noxx-  has  ox'er  80  branch  offires  across 
Canada,  and  a  staff  of  ox’»>r  1.400  full-time  field  representatives. 
TUith  its  strong  financial  position,  its  record  of  loxs-  cost  insur¬ 
ance.  and  its  staff  of  selected  and  xxell  trained  representath  es, 
the  London  Life  enters  its  53rd  year  fully  prepared  for  further 
development  of  its  services  to  the  Canadian  public. 


INSURANCE  COMPANY 

Head  Offi.ee  *  London.  Canada 


For  a  more  detailed  account  of  the  Company's  husinest  in 
1956,  write  the  London  Life  head  offie*  or  call  one  of  out 
hraneh  officer  for  a  copy  of  the  Annuel  Report  booklet. 


Something  Big  Started  Ten  Years  Ago  —  The  First 
Leduc  Well  Set  Off  A  Multi  Billion  Dollar  Boom 


When  IpndinK  oilmpnj KHmonlon  whore  it  now  forms  i-ompanies  whh  produci ion  and 

gather  at  Kdmonlon  on  F'ehriiary  part  of  the  company’s  large  ro-'some  exploration.  Most  of  the 
l.tth  to  oommomorato  (ho  lOth:  finery.  During  that  same  year,  latter  iVl  companie.se  were  con- 
Anniver.sary  of  l.ediie.  one  of  the|thp  mmiel  town  of  Devon  was  ceriusi  witti  the  Turner  \'alley 
highlights  they  will  mention  will  planned  right  in  the  heart  of  the  field. 

hp  Ihp  first  producing  well  brought  oil  field  in  a  former  barley  patch.  '|',Hlay'.s  4t(0  or  .so  iwrlicipant.s 
in  by  an  independent  operator.! Today,  the  town  lias  a  po|>ulatioii  featur-'  appioximaielv  .Vt  major 
That  honor  went  to  ('.  C.  Cross'of  more  than  per.sous.  iutegral<Hl  or  large  ’  independeui 

and  his  partners  of  Globe-Lediie  By  iVovember  of  the  di.scovery  i-ompanies,  alioul  27(i  minor  oil 
W'nst  year,  Imperial  Oil  had  construct-  fompauies' with  oil  pi.Kluctioii  and 

It  was  in  mid-.\ugust  that  Mr.  ed  a  pipeline  system  to  Nisku  to  some  exiiloralioii  activities,  and 
Cross  and  his  team  .scored  their  hook  u|>  the  priMtucing  wells  of  4^- lose  to  (K)  land  companies.' 

succe.ss  about  six  months  alter  the  field,  .^t  that  time  the  field  . .  1.,...,:.,  •.  .  ■ 

Imperial  Oil  chalked  up  the  dis-  had  15  producers  including  12  Im  .1.  m 

eovery  on  I.ediic  district  farmer,' perial  wells,  two  Globe-l/educ  Wesi  1.^  '* 

Mike  Tuna’s  land.  Imperial  had  wells  and  a  single  I.educ  Con- 

drillrH  1.13  consoriilive  dry  holes  solidatod  Oil  well.  Olobe-LtHiiic-  liouuioo  it 

and  invested  more  than  $1.5  mil-  We.st  No.  1.  three  miles  west  of  . 7"' ^  7'; 

lion  in  the  search  since  19.59  when  the  other  wells— was  not  linked  ..Ir.iuiVuyi  •  i  'iV  i  **/ *•  ^ 
Canada's  need  for  more  crude  to  the  system  at  that  lime.  Tin*  *’  !',***  “ '  ' 


oil  beeamp  critical.  pipeline  moved  the  ci’ude  lo  Ihe  .'•'mi  -m  ^**'U'  ^ 

That  first  independent  succe.ss  Nisku  tanks  where  it  was  then 
recorded  by  Ihe  Cross  group  ex-i transported  by  rail  lo  refiners.  ‘•7,"' ,Ti  ‘’''".''"V', 

tended  the  field  three  miles  west  Kliminating  the  use  of  trucks  in  *'  ,*’*"  j” 

of  the  then  existing  producing  re- Ihe  field  helped  beat  a  major  * '"'I'' 1'-  1  r*"n  '7  '  * '  V  1  r"' 
gion.  When  Ihe  l.cduc  field  cele-  enemy  <»f  Ihe  oil  industry,  ”mud  ”.  *''  ‘  '"7': 

hrated  its  fir.st  birthday  anniver-  The  Oil  Industry  is  a  highly  o  ’'^7* 

sarv  there  were  41  producing  wells,  competitive  business.  f*  ^  •i.uiile  "u>h 

The  field.  Ceduc  -  Woodbend.  vaidsticks  can  be  used  '7' 

l^^oXa?'''  .Alberla.'‘ov'w"rVerr  ^ 

,  7"  ***  locussed  light  on  the  close  lo  .'ill  million  acri-s 

Cast  week  Ihe  held  produced  I.educ  on  !•  ebruary  I’llh,  I94(.  I  he  |.„n|  |j|,.,|  „„  .„„in.  i„ 

.M.ITO  barrels  of  crude  nil.  There  expansion  of  this  industry  can  be.sl  ju  .Mberla  with  the 

are  f.2.5.5  wells  capable  of  oil  be  depicted  by  ciMuparing  Ibe  pre-:  'i,,  |,,iili,„i  acres  in 

production  in  the  field  and  about  Leduc  days  with  the  'Leduc 

RO  operators  are  participating  in  development.  ‘  p„||„xv|ng*  is  jiisl  the  .Alberta 

Ihp  region.  .M  one  lime  the  num  ‘  Symijolic  of  Ihe  competition  are  picture.  Immediately  prior 

her  of  operators  exceeded  lOl)  but  the  vast  sums  of  money  being  in-  Leduc  di.scmerv  there  were 

the  reductions  resulted  from  com-  vested  in  Ihe  search  for  the  de\el-  i.'t  000 IMM)  acres  of  Crown 

pany  amalgamations  and  well  opment  ot  oil  and  gas 

abandonments.  It  is  estimated '.lust  before  Leduc  the  industry  about  95  niillion  acres 

that  by  February  l.5lh  Ihe  original  was  .spending  about  $1  million  per  exploration  purposes. 

Impenal-Leduc  .No.  t  well  will' month  Hut  today  it  .spends  about 

have  produced  215. .580  barrels  ol  $1.4  million  each  day.  ......  - - - - 

crude  nil.  and  Ihe  total  production.  Prior  lo  Leduc  there  were  ap-| 
at  that  dale  for  the  Lediic-VVood-  proximalely  100  companies  in  lhe| 
bend  field  is  e.slimaled  at  142, 797, -'oil  play  wliile  today  there  are! 

080  barrels.  nearly  4IHI  companies.  Ten  years | 

In  August  of  1947,  Imperial  Oil  ago  there  were  15  ma.jor  integral-; 
bought  Ihp  II..S.  Coxernmenl’s  ed  or  large  independent  operating 
I’anoM  relinery  at  Whitehorse  organizations,  about  .50  land  hold- 
and  began  plans  to  move  it  lo'ing  companies,  and  .some  .50  minor 


of  Crown  lands  with  alxiut  to  mil 
I  lion  acres  of  fresdiold  and  other 
lands. 

Many  new  geopliysical  com|>anies 
and  new  drilling  conlractors  have 
entered  lti(‘  western  C’anadiaii  oil 
{and  gas  industry  since  1940  iiiak- 
iiig  this  phase  ol  Ihe  iiiiluslry  also 
extremely  coui|>etitive.  Tile  jieak 
number  of  geopliy.sical  survey 
parties  operating  during  MHO  was 
II,  wliicli  compares  with  l.'iO  lor 
last  year.  'I'eii  years  a, go  lliere 
were  aboul  .’i:')  virilliilg  rigs  wort, 
iiig  ill  western  t'aiiada  wliile  llie 
peak  liumlier  operalill;',  during  la.-.l 
year  passed  I  lie  .100  mark. 

The  survey  covers  only  Hie  ex- 
plural  lull  aiul  dev  elopmeiil  .segiiieiil 
ol  the  iiidiislry.  It  vines  nol  include 
liipeliiie  companies  aiivl  vlislriliuloi's 
willi  llieir  lliousaiivls  ol  miles  ol 
crude  iirl  and  iialiiral  gas  trails 
poitatioii  .systems.  KxcluvIevI  Ion 
are  tlie  I'efillei's  and  liiarlvelei's 
vvilli  tlieir  ev ei'-expaiidiiig  and  in 
creasing  facilities.  Compel  it  ion  in 
Hie  pei'lilieiil  I’esearctl  Held,  giving 
new  and  improw-vl  |n'ovlucls  almost 
daily,  also  is  missing  Iroiii  Hie 
loregoiiig  v'omparisoiis. 

'I'lie  I.educ  Dev’oiiian  Heel  dis 
eovery  deliiiilely  lias  provevi  lo  lie 
one  ol  tile  main  milesloiles  in  Hie' 
developmeiit  ot  a  stronger  I’aii.i 
dian  (‘coiiomy  witli  couipvMition 
among  llie  various  comiianii‘s  (ilav - 
ing  an  important  rule.  Ilundreds 
of  oilmen  and  other  industry  h'ad-' 
ers  will  commemorate  the  ’’Leduc' 
loth  .Anniversary”  during  .<  one- 
day  celebration  at  Udmonlon  on 
F’ ebruary  1.51  h. 


lA.  C.  P.  Jones  Made 
B.  of  M.  Special 
Representative 
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INVESTORS’  INDICES 


Arlliiif  ('.  1*.  .Iinn'.s,  alHichi'il 

High 
- 1»$5 

Low 

High  Lew 
—  1»54.$7  - 

(Dominion  Bureou  of  Stotisfics)* 

Jan. 

24 

Jan. 

17 

Jan. 

10 

Doe. 

3 

Year 

Ago 

In  pir  a.ssi.stanl  gi'iti'i  al  m:in:iu(9’ s 

I$».3 

20S.4 

207.8 

24S.4 

94 

Stocks  (Total)  . 

272.2 

274.7 

275.9 

274.2 

285.4 

di-|nirlmi-nl  nl  Hu-  Itank  iit  iMniil 

ll'i.'i..5 

.5lli..5 

917.5 

719.7 

1(1 

AlarInniTv  anil  Lqiiiiimriit . 

7li(>.l 

7(il.9 

78(1(1 

7fi2..5 

724  7 

I'v'iil  in  ViiiK-iMiv  IT  lor  ilii'  pa.si 

tlO.'i.!! 

i!'-’7.2 

I2:t!i.l 

925.7 

I'lllp  anil  |■;l(lr|•  . 

995  2 

1917.5 

IOIfi.5 

1017.3 

105(1.3 

yi'iir,  Ini.s  bi'i'ii  apiioiiili'd  :i  s(nfial 

iVi'/.O 

154.1 

2l!t.5 

1  11,2 

■» 

I’loiir  Vlillinu  . 

litv.t 

I.50.K 

1.5(10 

149. .5 

20]  5 

|■|•|n■|■.^^•lll;llivl•  ol  till'  biink's  Inisi 

HiO.I 

1.52.11 

2.5!t.l 

17  I.  I 

oils  1  lirliiiiiiRi  . 

247.5 

2.52.2 

2.53  5 

2.55.2 

174  4 

iii'ss  _  dl■v  (•lll|lml■llt  (Ii‘|i:ii5mi'nl . 

I'll  ..'I 

irii’i.d 

liH.ll 

1  1(1.5 

Tr.xiilr.s  ami  (’InlliiiiE  . 

Ili9.7 

I(i9.a 

I.59..5 

1.54.0 

173.1 

uilli  lir:iili|u:irtiTs  ;il  C.'aiuary.  Hr 

L'n.5..‘i 

15.5.2 

2(ll.ti 

171.5 

1 1 

F’liiiil  anil  .\lliisl  I’rnilurl.s  . 

l!12  4 

lltl.9 

IK.5,7 

177.2 

193.5 

will  wink  vvilli  ('.  .A.  1*.  Li-.illrv, 

li.'ll.ll 

•dl.'l 

5'»7.l 

K  ’.l  2 

III 

lil'V  ITIIEI's'  . 

.■>H.'»  H 

5111.7 

.511.3 

.50fi.2 

5"^,  1 

li.  Ill  .M,  spi'rial  ri'prr.srilliil  iv  r.  in 

r,->M 

:i92.5 

H 

1-21. 1 

15 

Hnililiire  .VI.'iIitkiIs  . 

1(il.7 

4(i4.7 

4K9.fi 

4fiO,2 

44?  7 

llir  bank  s  ili-v  rliipniriil  ii(ii-i';i 

21.5.4 

1  l!i..l 

211.9 

191. 5 

2 

liiiliisH'i:il  .Mini's  . 

227. H 

•227.  K 

2.53.5 

-2.50.0 

200  7 

liiiii.s  ill  till'  nil  lirliks  of  .MIhtHi. 

270.3 

209.0 

31$.» 

253.4 

74 

Industrial  . 

285.2 

288.0 

290.1 

288.9 

25.1.4 

:\  nalivr  ol  Falminiton  .Mi'. 

.inti.i 

525.1 

4Uii.2 

5.5il.  1 

2 

’l'i':ms|Mirl:ilinM  . 

.•15.5  1 

:t(i5.K 

.588.1 

.5fi9  4 

.577  0 

lours  joinril  ilir  liank  IliiTr  in 

1.54.4 

lib.!! 

i:i.i.o 

1  l.’i.li 

J 

Trlr|ibiiiir  . 

1  IK  2 

1  IK. 5 

119.0 

118.4 

129..T 

I95i.  and  lalrr  .srrv  ril  vvilli  a 

:'ni.2 

Ib.5.!! 

•i.ri.l 

li:9.fl 

:: 

1‘iivvrr  :iiiil  TiMvIiiin  . 

2;i0  9 

251.7 

•227.0 

2l8.fi 

139  0 

iiiimbiT  III  braiirlirs  in  .Mbri'Li. 

214.1 

180.0 

219.0 

192.0 

18 

207.4 

208.8 

208.3 

20S.4 

204.3 

\llri-  lii.s  ilrmiibili/.aliiiii  from  Ibr 

275.1 

•229.5 

:iiM.7 

•255.:( 

V 

ItAiilU  aSDm'K.n  . 

2!M).K 

294,1 

289.9 

:?84.a 

261.1 

l.ieuleiiant  in  1915.  Mr.  .lones 
.'(•rved  in  Montreal  and  l.'iler  in 
Vancouver.  In  mi.hi.  a.s  iiiaiiager, 
he  opeiieil  Hie  I!,  ol  .M.'s  rbailcll 
al  Wliilehoi'se  in  Hie  5  ukviii 
where  be  remained  until  October. 
19.5.5, 

WcsI.  Decalfo 
At  Cooking  Loke 

Calgary.  .Surlaee  casing  lias 
lieen  sel  on  Decalla-Doiiie-Mic  .Hac 
VI  :d  UillillKvIon  .No.  9-2!!.  'I’llls 
wvdl  is  a  projectvsl  reel  lest  down 
lo  and  iiicluiliiig  the  Cooking  I, .ike 
toriiiiit  ion.  The  well  is  being  drill-  , 
ed  on  Crown  Heserv  atioii  .No.  2547, 
which  was  purchased  by  West  era  ' 
Decalla  and  .Associates  on  .laniiaryl 
.51  h.  I9.5«,  lor  $8,859.  '  | 

Weslern  Dev  aha.  Dome,  Mie  i 


*  I’.iisis.  .Av 
L;isl  revi.' 


erage  stock  price.' 
evl  .lainnirv  pi.iil. 


l9:,a-;!9  tiMi.  Weight  is  given  lo 


'MINING  STOCKS 

I'H.ff  IKl.d  lt9.H  ||7(,  '|'„i;d  . . . 

"•■1  t>9.:i  iil.n  i.i  I  -u  ci.hh  . 

2.59.7  221.9  iOit.z  25.:  t  H.ise  .Metals  . 

■'  .Vfiliing  sliK'ks  are  not  included  in  investors’  index. 


of  shares  outstanding. 


128  1  I.5U4  Mill  l;l’2.l  15.5,9 

7n  l>  711.9  7U.4  70.5  7.5  $ 

2.59.7  2lk5.7  •27U.U  27.5,1  2.54.1 


;.M;icel  :d  w  ill  conirilmie  liln  acre-,  Lifo  ' 

'ol  lainl.  includin'.'  Hie  drilling  site  I  .  ,  i"  n*  /"  •  lii.'lory  in  the  amoniit  of  lifp  in- 

and  shall  bear  Ihe  costs  ol  di  dim  ■,  MOKCS  Dig  UOinS  Miraiic''  sold,  a  total  of  moiP  tbail 

C;uiadi;ui  .Superioi-  and  Texavii  wdll  I'bi'  premium  income  ol  ll'e,, j;.,  ^.j,;  ||,i||j(,n  tor  Ihp  vear.  New 
c.nilriltiile  I  2:«l  a,  res  ol  laii.l  in  \elu.>  l.ile  .\lfili;ded  C.mip;unes  j„  the  ordinary  Hp- 


Ihe  area.  Interest  in  Ihe  well  ami  1  increased  mole  than  III  per 


ii.irlmenl  amounted  In  .$4.59  m'l- 


laiid  bl.K-k  will  he  Weslern  l»ec;dla  last  yar  to  a  new  high  ol  |j„„  jnsuranep  on  group 

Dome,  ,\lie  Vlae  el  al.  ..o',  million,  lU^,  em|>loyep  insuranee  plans, 

Texaco,  2.5'.;  Canadian  .Su((erior,  Ihiymenls  lo  or  lor  policyholders  ,.|„,„„n|ed  to  $2.2.57  million. 

mI  IIh*  ,\uIii^  J.ilu  (*onipani(*s  >irue,  .  •  ,  ,  $ 

,  I  In.siiranur  in  focur  .shourrf  a 

Woslurii  Duk-aMa  i.s  opcraioi  lor  or^iiini/jDion  now  lotal  iiioir  than 

the  project:  Brown  DrilliiiE  is  Ihe  $.L7.50  million 

drilling  contractor,  .Aetna  Lite  Insurance  Co.  had  lars  and  new  stands  at  $IS.fi.57, 


Canadian  Investment  Fund 


>  rerord  $5,127.9.5.5  and,  in 


age  eb.sl  by  $29,R0.5,.5fi5. 


lands  as  follows: 

!9,5,5  1.5  cents.  1954  U'i  cents 


C'pnts.  I9,5fi  .58  cents. 

Partfeli«  at  at  Dec.  31,  1$S( 
Common  Stocks 


Held  1VC.* 


Gen.  Motors 


Rank  ol  .Montreal  Ik. IKK) 

Rank  of  N,.R .  10.00(1 

Ba.nqup  Can,  Nal.  2.000 
'ap  Bk  nf  Com,  14,000 
Royal  Rank  Can.  12,000 
Toronto-Dom  Rank  10,000 


’lAluminium  Lid.  .  R.tKMi  l.Ofi'’ 

'on.  Min.  A-  .Smelt,  50.000  1,58 

Htid.son  Ray  Min.  ,52,000  .5,ofi 

tnt  Nickel  .  45,000  3,25 

iVoranda  Mines  .  31,00')  2.04 


isiidding  Prod.  . .  I7.00<t 

)nm  Bridge  _  40.noo 

Pom  Oilelofh  Lin.  15. non 
Jehns-Manville  . . ,  B.noo 


'an  Ind.  Ltd. 
f,.  I  dll  Pont 


(  an  Packers  ‘A’  ,  R.8(HI  .59' 

Disf  Corp.-.Seagr..  52.000  1.81 
iphn  Labaft  Ltd.  5.000  .11 

Ogilvie  F'loiir  Mills  1.5.000  ..5’2 

Hiram  Walker  , . .  45.000  3. .54 
George  Weston ‘.A’  5.2.50  .11 

(rPorge  Weston  ’B’  13,750  ..5t 


Dome  Mines  I, Id.  20.IKMI 
Mnllinger  Cons.  .  R.OOII 
ix’err  .Addison  (fold  25.(H>;) 
l  ake  Shore  Mine.s  ;>2,(K)0 
Melnlyre  Pore,  ll.OO'l 
WrigblHargreaves  14.(H)0 


_ _ 

rijCan.  Celanr.sp  Ltd. 

:*0,INKI 

..50'’^ 

r  Oom.  Textile  ... 

70,IHK) 

.^7 

ri: 

1 

.97'> 

,  y.sho.slo.R  Corp.  .. 

,‘)fi,IKMI 

1 .33'"^ 

i  '-.Pn . 

.5.5,000 

2,0fi 

.  Con.siimer.s  (ilass  . 

4.000 

.13 

(  'tom  Glas.R  . 

9.fiOO 

.  F’amnii.s  Plavers. 

55.000 

.45 

Imp.  Tnharrn  . . , 

fiO.lOO 

.79 

Ind.  .Accpplance  . 

fifi.non 

1.85 

Mnnre  Corp . 

3.000 

.17 

i 

■ 

7.34^ 

'I’olal  Common  .Stocks 

78.24^ 

Preferred  Stocks 

Abilibi  4'-i'f  _ 

2,.5(HI 

.07'^r 

Miiminiim  4'r  ... 

7,000 

.19 

Muminum  . 

.5.000 

.28 

Can.  Ol.  $1.75  .Spr. 

8.-200 

.27 

Can.  Ind. 

LfiOO 

.15 

i  tem.  Gla.s.s  7"/.  . . 

:>o.ooo 

.33 

Dom,  Tpxiile  7'"^ 

L200 

.18 

iUiPont  Can.  7'>''f 

I  .fiOO 

.15 

Galiiipaii  Pi).  S'", 

.5.(M»0 

i  (tiMKlvear  'fire  4',- 

.5.140 

.27 

!ilovv.  Smilb  $2.iKt 

2.IMN1 

.10 

liidii.sl.  .Vrr.  Lid. 

4'/'5  $100  par  . 

4.IMNI 

.42 

Indii.sl.  .Air.  Lid. 

4'.''r  $50  tiar 

L’20(l 

.OH 

Indii.sl.  .Arc.  Lid. 

.j'i'r  $.50  par 

lO.iNMt 

..55 

Lake  of  the  Woods 

!  Milling  7''/>  .... 

48.5 

.07 

Hlenrv  Morgan 

1.1,50 

.13 

iMcColl-Fronl.  4'V  . 

738 

.08 

Ogilvie  F'loiir  ~'r 

1,700 

.2!) 

Shawinigan  Water  A 

Power  V,  . 

8. INK) 

.42 

.Shawinigan  Water  it 

Power  4 ' 2  ... 

4.INHI 

.’22 

G.  We.sion  4'-.''’r  , 

5.tN)0 

.2fi 

/'.eller's  J,(d. 

5.IH)0 

.28 

;  Tolal  Preferred  Sirnks 

5. 

1  Bonds 

Principal  .Approx. 

.Amounl 

P.C.* 

'Gov.  of  Canada. 

1  Tr  .Ian.  1.  1959  $7,lK)ibM 

7.82'f 

Gov.  of  Canada. 

Tr  F'eh.  1.  I%2  1,.51H)M 

1. 80 

Gov.  of  Canada. 

Oct.  1,  1%.5  2,.5lMti\! 

2.fi:t 

'filial  Bonds  _ 

I2.05''r 

Tolal  Invesimenis 

»5.45'c 

Cash,  elv.,  .Net  . . 

4. .55 

Total  Net  .A.ssels  .  l(M).(M»'e 

.Approximate  percentage  ol  tolal 
net  assets  of  .$88  720,977.43  with 
investments  valued  at  market 
quotations. 


Company  Earnings 

I  (OOO't  oDiit^d) 

Nt*!  :\4>t  Farn. 
Kam.  Ham.  p^r 
share 


Can.  Rron/p  <*o.  .  H.iMMI 
Gen  F’.lee.  Co.  ..  lO.tKio 
age-Hersey  Tubes  18,0(81 
Steel  ('n.  of  Can.  .55.1881 


Cons  Paper  Corp,  IIKI.I88I 
I'rovvn  7,pllerbach  ’  IO.I88) 
Ini.  Paper  ( n.  ..  20,(881 

l  owell  Riv  er  Co.  .  84,(88( 

Priep  Bros .  29 ,(881 


R,  A.  Oil  .  5l»"«M) 

Continental  Oil  ..  8.(881 

Imperial  Oil  ....  40.(88i 
Interpr.  Pine  Line  17. .5(81 
MeColl  FVnnfenae  12,(881 
•Stand.  Oil  Calif  •’fi.<M8i 
.Stand,  Oil  (N..L'  .50,(881 


Hell  Tel.  Co  87.(881 

Sbawinigan  W.*-P.  30.(88i 


.  Pi  eviotis  (oials 
'w.  i\  BiPiveiipf 
ji'aii.  Bakeries 

:Uhar(ei’  (B-  _ 

Cvveallh  l*e!.  ... 

'  l/tide  .^ri'efit. 

*•  Royal  Bank 
I.Nat.  I'ati  Bank  . 
lor.  Klev'ie  .... 

"■  I..  Ser<»i’(i  . 

y  B.(’.  ►‘itre.Nl  . 

l.al>aU  Brew . 

Can.  I-’ikkI 
!Riitiiiore  Hats 
('as.siar  Ash. 

Bal’d.  CarpetK 
~  i'tK'kbiiitll  I*'.  M. 
OiK.  Steel 
I  oiled  Keiio  ..  . 
'  (I  Bi  ien  Coid 
n  t\el\iiialor  Corp. 
Can.  Cement  .  . 
|(Iiiaranly  rsi.  .. 

I  Mat  /Vlilian  I  Rl. . 

I’HOAII  ,  .. 

.Nal'I.  'IVii.si 
iHinde  1  Daiu-h  . 
•  Horn.  BridBe  •  • 
Dow  Breweiy  ... 


2.d0.')  9.4i 

iDh  IiD.td  O.tl 

2’i4(d  l.O.T) 

774  Xi 

.IfiS  1..98(x 

Ii4ti7  10,8.»8  2.70 

1. 897  1.H04  2.71 

7i:{  2.83 

.170  XrZ  1.29 

2,482  .1088  1.17 

2  ir»  3.04.1  1.89 

Zii  J91  9.47(p 

80  7.1  i.on(x 

2  r.M  «8fi  0..>8 

101  198  0..rA 

848  1'M(d  0.80 

901  488  .1.81 

2.007  1.802  0.81  I 

49«d  I8(d  . 

180  811  0.9.1 


1,8.79  1,9.'»6  5.17 

6.889  1.471  2.88 

2.. >21  2.672  .1.2.1 

9.721  10. .>91  .1.01 

17.14  1.881  2.28 


I  'lolal  lo  Dale  240.9.74  '228  78.7  .  ! 

I'haOK**  •  0  l.l.l'^r 

I  Kisral  year*  ended  .Inly  .list  19J5  loj 
.hide  10th.  )9.i8. 

j  a  >  •  8-iiionih  pernHl.  i 

hi^ll  month  period.  j 

,  p>~On  pieieired  stork. 

On  r4'mb»ne4|  a  8  h.  ^ 

litieri>.  Pipe  .  ..  9.7Mt  8.»»l  192  ' 

Sipma  Mines  ..  t.7.7  181  11.17 

'Biilola  197  704  n.in 

DeHaviMaiio  .  .  1.999  17.7 

.lohns-Miinville  ‘M.OOl  M..7I1  1.79  < 

Steel  Co .  .>>.694  11.819  >.*.7 

Ripu-n  Co .  2.812  ’.OlO  t.OI 

iOoeber  Pow.  I  I.I.M  1.99 


8.4'5''r|  .Since  the  end  of  (he  .Second 
—  -  I  World  War.  Canadian  nickel  pro 
Lobiaw  Co.  B’  .  40.000  .  durers  have  inereased  thpjr  an 

- Intia!  rate  of  niekel  production  by! 

W?F  some  ps.pon.nort  pounds  j 


‘‘A  truly  great  Canadian  financial  institution” 

savs  C.  C.  Calvin  Q.C.,  PrcsidtMil,  of 

TORONTO  GENERAL  TRUSTS 

in 

7 5-  Anniversary 

Annual  Report 


OUR  seventy-fifth  year  in  htisinexs  haf  been  an 
outstanding  \ear.  Net  prolits  at  .S4()2.4.v2 
were  never  liigher.  Miue  new  btiNiitCNS  in  llie 
way  of  iversoital  trust  and  ageney  ax>cls  \v.is 
received  titan  in  any  of  the  picceding  ye.ii>.  I'>iaie, 
trust  and  agency  assets  as  well  a>  total  a»ci>  under 
administration  have  reached  a  new  peak.  .So  too, 
in  our  corporate  trust  and  stsick  traiisler  depart¬ 
ments  we  have  had  the  best  year  in  our  history. 
What  is  probiibly  more  impoi  taiit,  we  have  not  only 
shared  in  the  gener.il  prosperity  v)l'  I'f.So  but  have 
built  for  the  rulurc  in  new  business  leeeived  and  in 
the  many  new  cont.icis  wq  li.ive  made  in  all 
departments  of  trust  company  set  vices. 

The  activity  in  security  iraiisactious  has  certainly 
been  a  factor  in  the  very  marked  increase  in  the 
business  of  our  corporate  trusts  ;md  agency  depart¬ 
ments  during  these  years  of  indusHi;il  expansion. 
But  very  important  also  for  us  have  been  the  now 
appointments  we  have  received  as  trustee  for  bond 
and  debenture  issues  and  as  sii>ck  iraitsl'er  agent. 


We  have  gv>*>d  le.ison  to  be.  and  ate,  ptvxid  v>f  the 
list  ol  companies  with  winch  we  ais*  associated  in 
litis  way.  Our  good  lecord  Un  ellis'icnl  set v tec  and 
the  active  sufipoit  ol  vxii  JuvcivUs  and  \dvis..iiy 
Bviaid  membeis  have  l>een  laiwely  rcspoiisiMc  Ivu 
vun  piv)gicss  in  these  cv»i|)oiate  dspai  linenls. 

Out  [Visimal  tiiist  and  agency  biisniess  shows  .t 
steady  giiwvih.  I  he  l‘).’v(>  new  biisnix'ss  wiis  ci|niva- 
lenl  to  I  .A  pet  cent  ol  lUir  iriisi  aiivI  .lyencv  assets  as 
al  the  liisi  ol  the  yeai ;  and  at  ilie  yeai-end  .liter  all 
disti ilnilions  and  paymenis,  we  showevi  a  net 
nicieasc  of  IH  per  cent,  bi  inging  the  total  lot  esi.ile, 
litisi  and  agency  assets  to  'k-Ul  nnlhon. 

Tnisi  and  agency  assets  have  more  than  donblcvl 
since  I‘).t2.  anvl  as  vompared  with  a  sialf  of  .H)*> 
twenty-live  yeais  agv»,  we  start  this  year  with  <>HH. 

We  can.  in  all  nivKlcsty,  say  that  in  roivuiii* 
General  Iriisis  we  h.ive  a  truly  great  (.'aii.idiaii 
financial  insliHiliv>n.  and  that,  like  C'anad.t  ilselt, 
vve  believe  th.il  our  best  days  >lill  lie  ahe;id  ot  us. 


V  v’  V  M  VIS,  <>\ 


V.OKIXZN  V  1  INDSAV.  C.fl  E. 

t  uf  anj  ijftli'ruf 

■(/,#/., , 


NUT  PROr  n  S  .M  I  I  R  I  AM  s 

S.AVINGS  AND  INVISIMI  NT  C I.  R  T 1 1  JC  AT  I  S 

nSTATUS,  TRIMS  A  M. I  NCUS 

TOTAL  ASSEIS  I'SDI  R  A  I )  V|  |  .\  |  ST  R  A  f  10  S’ 


$  4U’,4.0.(..t 

.S.’!.7i:,.X7.s.Ul 
4’l,.s::.'H.s.3l 
•4X1. 12.L.SX.S. ’U 


Ifu  n-i<,r' 

S  -’U..S|U.,M 
L2(Hi,I(M.,!.( 
57.99.1.  lU.S. (.4 
59.572.X9LU2 


('(»/<!'  (</  i/i(‘  Anniull  Ri‘ihhI  J  nr  /v.5(>  will  he  seni  on  r<'(/m'vf 


on  ICKILS 

C.  C.  (  Al  V IV,  g.i:. 
Prrsiilent 

,Arih(!R  I  .  Bisnnr 

Isaac  PnB(  aix),  (^<  .,  1 1  .n. 

(VV  innipeg) 
Vire-Prr'iiilciin 
GoRISOV  C.  I  I'OSVV.  (  R  R. 
I'ire- President  cC  itenero!  mneer 


MOMIUIVI.  VDMSIHIV  HO.VIU) 

III  <.tl  I  .  O'lXiNM  I  I  ,  g.i;. 

(  liiiirniiiit 

F  ,  ,1.  HkDssivi.,  c.b.R. 

I  I  M  1 1  .S.  r  Rl  ISS  ( 

I  R  ASK  ,S.  Ml'Cill  I  ,  C.R. 

R,  I’aVI  l-R  AV  SIDVK 


PivuisA'r  1 1  list  c  Atmpany  in  Canada 

1  be  vIiaIiik iK'ii  ol  being  the  liist  liii>l  voinpany 
to  be  eAlabliAlieil  m  (  '.ni.ul.i  n  oiiis.  (Jur  I’ounilers 
levogiii.e.l  the  ik-'vI  mi  .1  "ii'Vviiig  aoiiiiiiv'  of  the 
.\eivKes  ol  the  eoipoijie  eveeiiior  .iiid  iiiisiee.  To 
quote  lioiii  the  In  .1  .miiiul  lepoii  ol  the  Directors, 
llie  new  liiot  coin|>.iiiy  wja  lii-- 

tiu‘  fntidiy  the  ie.in;li  MtJ  re\i*nHsllnlity 
o/  u  I  a/I./  iiA./r  /\  still 

tiiiiir  iHi/'./iMiK  (hr  /•rtiiiniirit^  !■  .</  luffinrilie 
r  \t\li  tii  r 

III  oin  ^el.'lll\  iilih  veal  vve  iie  in  u  poAilioii  to 
jevo-in  e  .it  m  le.il  vvoiili  the  eoliii itiiiiioii  inaJe 
l.i  llie  giowili  ainl  vvell.ii*  ol  V  .111.1x1.1.  Ivivi.iy  the 
V  .inaaiaii  Inixl  tiiisni.-se  xonipiise.s  .solllC  4U  Ci>lll- 
|Mine>  vMili  jxxeix  lielJ  ni  li  ii>t  .iiid  as  agent  of  viver 
i.si  .  tiillion  III,”  tact  that  x'lil  liVii  kllgest  .sleick 
evciiaiiges  lav.nii  llie  a|>|>.'niiineiil  >if  a  trust  coin* 
pany  as  li.nislei  agent  loi  each  bsled  slock,  is  an 
jiiAlicalion  ol  llie  |>ail  liiist  companies  play  tovj.iy 
in  llie  hiisiness  lile  ol  the  coimliy.  We  p.iy  tribute 
to  llie  toiesighi  ami  to  the  aJiUiiiisliiilive  skill 
which  en.il>k-xl  lln'se  who  seived  our  coiup.niy  in 
its  e.irly  days  to  iii.ike  a  success  ei|'  their  venture. 


A.  C.  I  luvH,  Mannnpr.  .5.50  Notre  Dame  M.  W .. 
Montreal 


THE  I'OKOM'O  GENERAL  TRUSTS 

niunm  \  rins 

VtoStKIM,  litlVWV  liiKovio  WIMISOR  VMV\||*|r, 

KH.I'.V  SVsKVIiioN  eVliiVKI  IIIVIOMIIN  yyNliil  ,IK 


FIRST  ESTARLISHED  TRUST  COMPANY  IN  CANADA 


ITie  financial  *lTmes 


rstAni.iuHrn  t»t> 


The  existence  of  such  a  vested  interest 
would,  of  course,  prevent  the  Canadian 
government  from  making  tax  reductions 
through  reduced  defence  expenditure  an 


enMiihf*  ‘terr  of  government  policv. 

b5  Tha  FtflAar*al  Ttmaa  rnbHuliliit  i.W.t  K.  r.  Krfi.  ^  ^  * 

firtfltfaMt  .tabfi  P.  W^rt.  P  Ae..  r.*..  Aiithar*  - — 

Had  ••  Aaanftd  CUaa  MaH»  Paat  IHPea  Papartmant  ..  JiJ* 

_ How  About  A  Good  Itidtan 


A  Modest  Income  In  The 
High  U.K.  Brackets 

The  Stock  Eackongc  Goxctte  Invctfigotet  The  Shy  Creciu* 


Editorial  Forum 


WHY  SO  SHY? 

Whal  lies  behind  the  marked  re 


I  office  secretary  who  after  ae^era? 
i\  ears’  service  did  not  know  what 
i.o  draft  letter  was  Consequently 
her  boss  had  fifty  fits  when  he 
Inund  she  had  mailed  that  letter 
I  to  his  superior,  ea.  efiillv  typing 
•  nUAFT  I.FTTFR”  at  the  top  of 


liKlanve  of  .so  many  of  our  .sue-  .  ii« 

.  ,  ,  ,  net  hot  o\i  n  inilials.  lie  is  a  pa 

eessinl  men  lo  expres.s  themselves  .  .  .  ... 


the  sheet  and  sisnioE  his  name. 


a.  a.  w.  Torxn  . .% .  Miior 

B.  c.  ran.  .  renut 

cttBBtstipe  .  •••  K'""*'* 

. .  *.  r..sa:  should  do  is  to  appoint  an  Indian  to  ^ ;r*;i.;rs'::;?:uw 

<’«uri.  . . . - .  W.  r..  Ii«.r«  Senate.  It  is  needle.ss  lo  remind  the  (  ana-  ^  ,,„,,|'anliques.  gems  and  iewellery.  Very  "  to  piihlit  speaking.  In  a  for  pencil  correction  then  adding 

■  r  ..H.  t.  ,  ».r.  .i»-h»r.  M.  ^1'*"  Indian  has  fof  3  long  ,.,y  .v,_  ..,„„,.H.|,ial  savings!  few  l.K.k  to  small  .savings  or  life  "e'  prav'K  C  to  theory, 

*’^*suS»'Ilpi«  II  »*ii'*".*^*  !  time  been  a  second  cla.ss  citizen,  and  has  hu ion.  while  those  in  the  .surtax  begins  to  emerge.  The  exception  a.ssiirance  as  specific  investment  nian.v  '"•’•‘h  nyC't  ha>,e 

gr4P  orricr:  M«itr».i-T»i»ri'«"*  •"  eep*rim».u  j  heen  disfranchi.sed  in  his  own  land  for  a  paving  cla.ss  with  an  annual  in-  is  the  .sell  employed  business  mair  media  although  7!>tf  pay  in.surance| I’!'*'",  vi!'"  I'"'  * 


In  The  Senate? 


I  In  this  slalislically-con.sciou.s  age.  contractual  savings  •  mortgage,  life  lions  take  on  real  meaning."  As  public 
'the  rich  have  remained  something  assurance  and  superannuation  pay-  it  is.  42re  prefep’ed  markelahlej 


lieni  man  so  he  devoted  the  better 
part  of  the  afternoon  In  evpiajning 


I  One  of  the  things  the  government  tor  a  v^ariely  of  rea-  menis.  equalled  the  ’cess”  in'indw  IhS'^Mho  ^elaiU  *' incl.idrng'Xuhl'e" 

e...  ^  shoftid  do  is  to  appoint  at,  Indian  to  the  i!  ,-" .r  ev.:  ' "  an  inferiority  complex_  vvhen  .p«,i„,  nnrgin^  to  allow 


w.  r..  n«»p»r  Senate.  It  is  needle.ss 
.  7  „  dian  public  that  the  I 

;  time  been  a  second  i 


I  lone  time  But  the  big  argumcill  is  that  o\or  CJii.whi  iniHKnU  lo  wImi  ploughs  hack  protils  al  a  rola  iMoniluins 

!  he  was  and  is  and  alwavs  will  be  the  first  ''"'.v  ,"ie  jH»,.ulal ion  'lively  lower  level  of  income.  I  ♦ 


ol  self-effacement 


Iransferi.  She  was  back  in  his  of- 


*  Etsft  Tfleplif»«#  EMplr»  l-IMS  »»id  FM. 

WflffM  RAftp^r.  Manat^r. 

tnttt  TnilK  nFFtCF:  til  flraadwaa.  b>w  Tnrk.  R.  S> 

"  r*"”  j  lake  from  an  Indian,  tie  is  me  inie  v  ana-  ,H,pulalion  as  a  whole  are';.;,;"  j/”  e^/ui^ciuai  income,  ss-.piumm.,,,,,  i„  j,  ,h,„  inciting 

Losmos.  ENC,.  oPFirr:  u  Iii.h»p.|.i-.  r  c.  *.  i>.o«  *  fi,an  have  come  out  with  .lac-  ,elalivel.v  Iisele.ss  tor  drawing  any  a.ssiirance  comiHmenl.  The  i^  Biveni'  ''’'""'*' ’ 

rr«r«i  otni«»»...  E«».  '  ('ai  lief  and  .\OUr  families  could  have  inferem  es  coiKeming  this  .small  „f  11,^  mav  have  f,,,.  those  who  L?ke«l  '  lor  ^boih  '^**  !*<'' d’'*'  anatomi 

.,lill  cla.ss.  hivaiise  ihe  I. ungiu  of  error  ill., KHtaul  in  a  number  «l  j;;*’",,  in^.uenl  whil! much  more  likely  to 

/s:»trt\  Pprrtrri  to  the  tiifpir.o.t  of  the  in-  deseiXOS  recognition  as  the  first  Canadian,  relalevi  to  the  si/.e  ol  the  cla.s.s  is  u..s,mhIs.  and  two  latinls  .seem  J,  Iiercenlace  mostly  old  acclaimed  as  a  wit.  There  are 

\  rr.nno  P-'h/ir  m  the  belief  fimt  the  l,pp„  ,-e,),  e.seilted  inordinalel.v  large.  Miaeover  the  y  «f  note.  The  .stimulus  lo  '  |p  seeking 'large  imme-  -seem  to  make  a 

fBB»i4..  >  rmifibenre  of  capitnl  i.s  e.vvertftnl  to  inHiu„s  in  nai  liainent  The  la.st  such  •  '••I' ••a'"  I'cnsious  in  the  last  Hud  to  (hy  '‘y  I'' ing  out  of  being  ridi 

stnhilitu  of  fivnnee.  the  prosper-  ,iw  I  o  k'i-»i<L-lin  l<»no  -i  Mpmlormalion  coiiceriiiiig  llieir  !'•*'  gel  mav  have  been  signilicani  with  |.,j,.|  -i..  -  ,  ,  .-aoinl  P'** 

O. - ri,,Wopmenf  recalled  xmilld  he  hranklin.  long  a  On  the  other  liauU.  ^«a.-d  to  lile  insuram-e.  while  it  : 

of  our  resources.  for  Brant.  But  m  recent  .vears.  we  have  had  class  is  a  highly  signilicant  ,,oe.s  Uaik'as  if  the  more  financially  1" '.‘1 . 1  More  urohahle  than  either  of 


Or  is  the  deterrent  lo  a  more  fice  in  a  mailer  of  .seconds,  ‘'How 
adventurous  approach  the  tear  that  .nany  carbon  copies,  sir'”'  , 

they  will  open  their  mouth  only  to' 


been  here  ever  since,  but  the  Imtian  .still  cla.ss.  hivause  Ihe  margin  of  error  h^p,,  ini,KHlan(  in  a  number  ol  i„  an  inve.stment  while 

deserxos  recognition  as  the  first  Canadian,  relatevi  to  the  si/.e  ol  (he  cla.s.s  is  ,p.s|*eci.s.  and  two  iMiinls  .seem  J,  Jij,„j|a,-  ppi-ccnlage  mostly  old 
Wo  have  in  the  nasi  tiocii  reoroseilted  mordinalely  large.  MiM'eover,  Ihe  worthy  of  note.  The  .stimulus  lo  ......i-ino  Ui-.iu  ■'.•nnv. 


and  they  are  not  all  pro¬ 


of  our  resourers. 

- - -  Indians  in  the  IIon.se  of  (’ommons.  factor  in  the  overall  average  totals  ^„pl,jx,ij.y,p,l  „  ,.y,|,p,.  niorei”;'[/.'T'lwrii  '  VhosrU?n  htese  iwH 

MOMRFAI..  FRIPAN.J^.RRl  While  WO  are  .striving  to  please  all  the  d.;spile  _  lU  ^  probably,  those  with  accounlanl.s  i,  ,e.i,„.e.slmenl  ( ir  -  I  IH'hlic  iilleraiice  prove  controver 

• -  ^  ethnic  groups,  .wo  shoitld  give  the  urigl-  ^  to  organise  Heir  linances  --  are  ,  ,  sial  and  land  Ihe  siwaker  well  anb 

MAntroal  ^hrtw«  A  Sense  Of  Canadian  a  break.  v  esligatn>^.  nMiV?  closer  debt  ..v,)  and  only  r,  admitted  truly  in  Ihe  cart  with  .someone  o. 

/Vionfreai  jnows  A  jense  UT  ,  ^  ^  po.sslble  candidates  who  inlrixiiiced  last  .April,  and  p  i,y,  other.  This  is  (he  MIO.SI  Iinwortin 

Good  Housekeeping  i  '■  .-J".-'™*-  7”,";,;  1  . .  . .  m-il- 

vvvu  •ivu.>cis4.«pii  ^  i  retired  recently  Irom  the  Department  of  Sav  in^s  ..t  the  three  highest  income  .Saemgs  ‘  “sum  'l  would  mean  the  enr 

Worth  readme  on  Its  own  menl  IS  the  Y^inpj,  I, p  has  a  BSc  .  from  Queens  and  a  ♦  groups  In  contrast  to  He  lower  m  “"'-V  '!»'•  «'<“'«  regular  I'"'>Ik  disc u.s.sion  and  debate 

teport  that  the  city  of  .Montreal.  Canada  .s  poctorate  of  Law  from  the  I  niversity  of  Kully  aware  tH  ihis  nee«l.  the  come  groups  in  the  class,  which  allhough  alMxil  H’o-Huds  <  oiilrov er.sy  niav  Iw  le.s.s  tashion^ 

bieeest.  is  .showine  up  a  slirpins  of  .some  Western  Ontario  He  is  also  the  great  great  Oxlord  In.siilule  of  .Sialislics  has  all  show  disinvestment  in  this  '**"  regular  .schemes  loi  pay-  a>c  i.ui  i  used  to  le  hut  it  i.s 
1/ millions,  for  the  current  fiscal  .year  'and  maybe  mofe  greats,  at.eu, pi, xf.o  turn  the  .spotlight  oum.^^  highest  ••-ne ;;  Na.-^ 

«.U4a.u  ...;n  a^im!  ^  J  ^  Jhe  upper  end  of  Ihe  iiuome  siide!  groups  .sjlMnv  311  expansion.  i  e  i.  m  .>»  ry.n^ir  mm  mkii  iu  uinti 

t^hicn  will  Pnn  .Apill  .>ntn.  1  gr^indson  of  .losepn  Biant.  wiih  Ln  e\in*riinenlal  Savin«<  Sm  offered  Uie  opinion  llial  Nalional,— even  widely  —  in  I  heir  opinion.'! 

It  is  not  that  improvements  are  lack-  But  if  not  Dr.  .Monlure,  then  let  dS  through  lowaids  the  +  ♦  ♦  .Savings  were  a  gianl  thing  for  the  lleaven  lorhid  Hat  we  will  ever 


more  linancially  had  not  reali.sed  ‘hole  probable  Ilian  either  of 

>r  rather,  more'  .  ...|w,  had  re-  hte.se,  irei  liaps,  is  concern  lest  Ihe 


Montreal  Shows  A  Sense  Of 
Good  Housekeeping 


?7  millions,  for  thr  ciirrpnt  fiscal  year 
which  w'ill  ^nd  April  "hth. 

It  is  not  that  improvements  are  lack- 
in?  in  the  city.  While  no  municipal'ty  pro¬ 
vides  everything  its  citizens  might  want 
and  'X’hile  much  still  remains  to  he  done 
hv  qa.v  of  traffic  soinrions.  etc..  .Montreal 
ha?  given  as  good  as  the  rest.  (I  nless  we 
icGep  harping  on  'lie  fact  that  we  have  no 
subway  here.  Rut  look  vvh.nt  we  have  in- 
stsari) 

The  federal  covornnien'  too  has  a  .siir- 
p!u?  and  both  are  undoiihtedly  the  result 
of  buoyant  eronomirs  with  perhaps  some 
fiver  taxation  thrown  in  for  good  mea.siire. 

Montreal  now  is  prenaring  for  a  cut 
in  hti.siness  taxes  which  may  l>o  tmique  in 
Xorth  .America  at  the  presen'  time.  One 
ii  not  quite  so  sure  that  similar  tax  re¬ 
ductions  are  contemplated  hy  the  senior 
£-overnment. 


great  great  land 
grandson  of  .lo.seph 
Blit  if  not  Dr. 
find  other  Indians. 


There  are  enUlf.ss  li'ain.s  «>l 


lend  of  last  .sumiirer.  The  le.sulls  There  are  enUle.ss  irain.s  i.l  "n'kiiig  clas.ses  but  nut  Hr  Ibein-j peeler  llie  uiuuiimily  which  char 
tare  published  in  llte  current  issue  Uiuiiglit  engeikleritl  l»y  ttie  various  -'chc-s.  1  lii.s  iii  itself  mu.st  »e  louii  -  acleri/.e.s  u  graveyardl 
tLm  f\All^«*  Dmmiiivm  uf  *****  Inslilules  iMiltetiii  umf  Iht'  lafiufutioiis  jiivi'ii,  und  Hie  aeetini  a  fuitliei  uuliiatioii  o  a  i epre.seiila!i\ e.s  (»l  nuuiaKO 

I  n6  UOIIoI  r  rcinlUni  I  OIK  lusioii  .seems  to  he  that  Ihe  panyiiig  table  which  we  re|)i'oduce  l’'•‘••.y  widespiead  naivete  on  in-  j„  |>;u-|icular  .should  take 

I  •  C*.«  !!.>«  ellui'l  has  been  well  worth  while. Iheie  is  a  siH-ial  commenlary  in  malleis  on  Itie  jMit  ol  lesponsibililics  in  Ihis  regard 

Works  in  jTOrling  lOO  l-rhe  survey  was  hasevl  on  a  ran-  itself.  l>o  we  .see  in  the  ligures  lor,’""'’*’'  payei,s  m  \  lew  of  the  ad-.^,pi,y  j^c-ioiisly.  It  ought  nol  lo  he 

'fU/.  i'qII  la -f  \’o\  omher  in  the  pv.  domlv  selected  samfile  Irom  De  directors  some  considerable  | '  anHges  to  them  o  I  ii,s  mis  mm  |p,,  ^  handliil  of  front-rank 

Ihe  tali  las  hrett:  The  Directory  of  Directors,  port  lor  He  idea  of  the  m.anagerial  """  '►“*  *»'  speakers  lo  carry 

cliangP  value  ol  the  l  ..  -  do  ,  ,\ledical  Register,  The  Dent  i evolution'.’  I'liilerslandatily,  the  '-''•'"•e  r  i  ,  •  •  .  '"c  compelilii 

to  the  lowest  point  m  _•>  \<*a!,s  was  the  Register  and  the  li,sl  ot  mem  ut)|>er  ilasse,s  generally  lend  to  .Anollu-i  ex.uii|*le  of  eilliei  ignoi  -  opinioirs  quite  a,s  m 


notable  feature  in  the  course  of  exchange  p^ivs  ol  the  Instilulc  ol  ,'liarlcied  tune  less  of  their  assel,s  in  liquid  •'"v  ineilia  is  lo  t»e  loiuid  in 


lell  lo  a  handliil  of  front-rank 
s()eaker,s  lo  carry  Ihe  ball.  We 
need  Ihe  compelilion  of  idea,s  and 
npinioirs  quite  a,s  much  a,s  the  com 
petition  of  products, 

I.el  tlicm  not  forget  also  that 
mi,scoiice|ilioiis,  dislorlions  a  n 


T>iiring  the  fir.<t  three  mon'lis  of  Ih-Mi  4.i,^es,  ,(4!t  resiamded  l»e  leliiiuiug  Imt  where  they  are,  the  aiiioiiiii 
the  market  for  I'.S.  dollars  remained  quest iouuaires  ol  wliicli,  allowing  involved  i,s  on  the  average  qiiiie 
fairlv  stable,  moving  belvvcen  a  liigit  of  loi  editing  lailuies,  ;in,'i  were  usable  liigh  A  large  i.erceiil  age  ol  per 


being  pursued  lur  tax-tree  income,  .\or  will  it  do  lo  invoke  natural 


ernmeni.  ,  In  Febniaiv  ami  a  response  rale  ot  (if..  Thus  a  -soiiai  as,sei.s  aie  iieiii  cii  ,secuiuies 

It  appears  clearlv  that  Montreal  i.e  not  ,  ,  •  i, tair  leprosenl  at  ion  ol  ilie  i>ioies  while  Irequenily  He  fl-elass  i>ei 

JiH  of  shovvinc  a  sm  nhis  in  its  mdin-  'lisconnt  m  lanuaiv  3,,,,  p^anagerial  income  units  , son  owns  his  own  hou,se  and  in  27'. 


uies  ill-,  vv'ere  usable  high  A  large  percent  age"  ol  per  '"I' H-nily  irausleis  being  made,  m.Klesiy  in  delence  of  reii,  em-e.  | 
rale'ot  (if,.  I'hus  a  -soiial  as.sels  are  held  an  .securities,  l"•'^le.'vsumal  organi/a  c 


afyaid  of  showing  a  .surplus  in  its  ordin- 
grv  oppratinns.  although  other  municipal 
ce'ernments  might  regard  this  as  fool¬ 
hardy  n-hile  one  constantly  runs  to  pro- 
•oRCia!  and  federal  governments  complain- 
fTjg  about  the  shortage  of  casli. 


air  |•eprosenHI(on  ol  He  proles-  while  Irequenily  He  H-class  per-  extraordinarily  large  amounts' Rons  (he  .serviee  clubs  and  other 
aonala%  managerial  iucomeuniis  .son  owns  his  own  hou.se  and  in  27'.  pl""Rl"’d  ''aclv  |n  pri-,. social  groups  .seek  .speakers  Hey 

n  the  area  was  obtained.  The  ma-  of  He  cases  owns  other  properly  as  \  «  should  encounter  eager  beavers! 


and  March.  in  the  area  was  obtained.  The  ma-  of  He  cases  owns  other  property  as  \  1h  „  ^  encounter  eager  beavers, 

April,  however,  saw  the  beginning  of  a  }„,-  o,-„„p  which  e.scaped  invesiiga  well.  The  indications  from  the  xur-  '"^"''''  nu^est  violets.  Modesty 

cradual  fall  which  reached  't«  lowest  point  tion  in  this  manner.  lnHause  ol  vey  are  that  wealth  continues  to  P'oatf  i  u  m  ^  ^  n  ‘  oveidone.  It  ceases  to  be  a 

gtartual  lall  vx  nicn  eacnen  .IS  lovxe.,  pomi  .  •......•Hheosive  run  verv  much  in  families,  f„,-  as  maior  shareholders:  and  coven-|v,riiie  allogelher  Ihe  in.siant  it  is 


fP'Srn merit  deserves  a  |ial  on  the  hack 
for  thi-  report.  Not  merely  for  actually 
hai'ing  a  surplus  of  such  a  si/e.  hut  also 
for  rei  baling  it.  It  probably  would  hav  e 
be^Tl  easy  fo  hide  jt  somewhere  or  flitter 
if  dovvTi  for  extravagant  electioneering 
efforts. 


J  •  ■  1  i  1  oeisonal  savings  on  vvnicn  me  siii  ,*t-oin 

and  municipal  governments  anil  coi'iioi'a-  f,.,.  „  „n.ses„.err 


tions  to  the  I’.S.  market  for  funds,  a.s  ,,,,;,,^.  „t  the  upper  v.  . 

Canadian  money  markets  tigl.tened.  'I'he  im-ome  re,  eiver.s  and  uomially  h; 
inflow  of  (’..S.  dollars  from  such  new  a  tiigti  piopen.Miy  to  .save. 


e-s  were  also  briellv  iiiv e.sl igalcil. 

There  vva.s  a  lair  diversity  ol  o()iii- 
“s  ion  as  III  wliellier  Itie  respomleiils 
lell  ihev  were  heller  or  worse  oil 


issues  of  .securities,  coupled  with  a  con-  luieresi  liKused  particulai  ly  on  iliaii  a  year 


aoollier  of  Uicse  devices  was  fre-  I  lain  siupid.  .According  lo  Ottawa 
qiieiilly  and  Icgilimalely  being  circles,  careless  sccrolaries  are 
used.  iiiosl  numerous,  on  He  average, 

.{,  ej,  in  gov  ei  niiienl  ollices  because  gov- 

(•rnmenl  job  holders  don't  gel  fired 
However,  very  lew  people  reach  ,i„-ealened  with  being  fired 


'  11  I  .  j  issues  of  securit  ies.  coupled  with  a  con-  luieresi  liKused  parliculaily  011  ihau  a  year  ago  .i.7‘,  leeliiig  heller  l"’''P'‘‘  or  ev  en  liirealened  with  being  fired 

Insurance  Company  Heads  Are  .Siderable  movement  of  otlier  long-tem,  11";  "PP**''  I*'  "f  ••‘"•"•''■x  ‘'ll-  24',  about  He  same  and  4(1',  Ilus  sort  ol  income  level  and  it  ,,,,-,,3,^,.,  .,.,3^,., 

'  U/  -*L  I*  *  •  T  '  this  counirv,  more  titan  offset  the  surtax  ,.ayeis  an.  He  vvorse  OU.  (H  He  oH  I";; 1 

Wurth  I  ICtPmnn  Tn  l  /  •  j  •  j  ♦  *  1  »••  •♦  Mir\r*v  is  inim'Slin^;  lor  Hie  li«lit  .Miiii.Mii  4100111  Hie  hitiiie  \n.is  beluiMoi  w.is  not  iominon  ai  n^^ss(•(^  lor  reofalod  of  * 

or  n  LlSlcning  lO  t  anadas  lecord  curreiit-accoiml  delicit  j,  „„  iii>p.(.sitiou  of  the  siroug.  li.'i',  leeluig  that  eeouonuc  lower  levels  at  wlueh  the  hulk  of,|,.,„.,.^  ,||j^  doesn  I  mean  the 

From  November  until  early  the  follow-  [  from  transactions  in  kimkIs  and  .erv  ive.s  and  pei  soual  worlli  ol  lliisicoudilious  would  deteriorate.  The  .surtax  payei.s  is  lo  he  louiid.  In  viHielarv  has  to  .slop  making  niis- 

fng  vear,  the  pre.sident.S  of  the  Canadian  witll  the  U..S.  ami  oilier  countries.  upper  cHs.s,  01,  as  Ilie  survey  ligure  was  al.so  malclled  by  that  ol  other  words,  presumahly  tlirough 

chartered  hanks  u.suallv  review  the  eco-  '  Noting  that  the  pound  sterling  rate  was  a.senhes  it.  1  savings  ami  pei  soual  Wi  who  lliouglil  Ilial  piice.s  would  iguorame  or  ineilia.  the  Inilk  olN;|,^  Pn.  mjsiitke.Si 

nomv  of  which  thev  fom  .so  important  a  influenced  bv  the  Canadiau  rate  for  the  generally.  In  addition  a.i-' rise,  retlecling  He  w'Ue.spread  tear  mu  I  ax  payers  I);,''-'  «  'lilbrcut  ho.ss.  ' 

part  Their  review.s  are  eon.stantly  being  ,  t.S.  dollar,  the  B.  of  M.  poliV.s  out  that.  jJ..,,,  jJ,,  apip,dcs  on  the  eeo..  out  the  entire  elass.  This,  Hgelhe.  the  hurden  ol  taxation.  Nor  dkii  f""" 

watched  with  great  interest  because  there  '  with  the  decline  in  the  r..xt.  dollar  during  onp„„g  ^nd  towards  caiiilal  wiili  heavy  taxation  and  death  the  survey  lind  husinc.ss  ex|.en.ses  'J'"”  ""h  a  gov ernment 

!?  not  another  group  of  people  in  the  ,  the  second  half  of  the  .vear.  the  pound  and  pcisonal  investment  policy,  as  duties,  is  evidently  the  princi|»al  being  widely  used  as  a  c||»ak  ■ 


chartered  hanks  usuallv  review  the  eco-  '  Noting  that  the  pound  sterling  rate  was  a.senhes  it.  I  savings  ami  pei  soiial  Wi  who  lliouglil  llml  piices  would  iguorame  or  ineilia.  the  Inilk  olN;|,^  Pn*  injsiakc.s 

nomv  of  which  thev  fom  .so  important  a  influenced  bv  the  Canadiau  rate  for  the  generally.  In  addition  an- '  rise,  retlecling  He  w'Ue.spread  tear  mu  I  ax  payers  I);,''-'  «  'lillercut  boss. 

rps  •  .  •  A  it  u  •  r*  e  J  n  .i  r»  a-  it  •  .  .  4  sufiA  lo  ciiO'sHonnciires  t>ro\  ide  :ui  o(  iriHaliun  Hial  is  sliuii^  Hiioo^li-  wnmhu's  riVtiiLinU*  lo  iciuitei  . 

part  Their  reviews  are  eon.stantly  being  ,  t.S.  dollar,  the  B.  of  M.  poliV.s  out  that.  jJ..,,,  jJ,,  apip,dcs  on  the  eeo..  out  the  entire  ela.ss.  This,  Hgell.e.  the  burden  ol  taxation.  Nor  dkii  f""" 

watched  with  great  interest  because  there  '  with  the  decline  in  the  T.S.  dollar  during  onp„„g  ^nd  towards  cai.ilal  wiili  heavy  taxation  and  death  the  survey  lind  husinc.ss  ex|.en.scs  'J'"”  ""h  a  gov cinment 

!?  not  another  group  of  people  in  the  ,  the  .second  half  of  the  .vear.  the  pound  and  personal  investment  policy,  as  dulies,  is  evidenlly  the  principal  being  widely  u.scd  as  a  c||»ak 

CO'tntry  with  a  pulse  as  close  to  the  arteries  moved  to  a  low  point  of  ?,  16  Can-  well  as  inlormation  concerning  .so-  allilude  lorming  laclor  with  regard  personal  tax-lree  consumplion— in 

ctf  trade  and  commerce  as  the  heads  of  the  adian  in  November  and,  at  the  close  of?'"*'  laeiors.  to  saving.  Again.si  the  7!r,  who  tact,  ohv  ions  evidence  of  tins  was  y\|*llianfl  Dl 

hank-s  tUo  .  a  .  4-.>  c-  -  ic  u-j  "v  to  save,  2(1',  make  no  elloil  "rare.  .Against  this  it  must  be  *  mwi 

cL.u..i..  I„i-.  _  .1,.  the  V  eat.  vva.s  (} noted  at  .SJ.61  .0  16  bid.  -y  <•  «  do  m,.  The  reaction  n.  the  (Hv-  ad.I.sl  that,  with  the  .sHl-cmploved  (.««- 


^10,000  ’ 

invested  in 

MitTt’Ai.  ArritMiii,ATiMr»  r»:wo 

aso(‘Jan.3  1, 1.950 
C’oiilrl  have  been 
cashed  for 

^2Si840 

as  of  Dec.  31,  .1956 


Conliniioiis  rcinvpstfTip»!( 
of  dividends  from  a  HI 
VPixsified  list  of  Canadian 
"growth"  compapies  has 
helped  lo  achieve  th(A 
inlerestinp  perforipapce 
for  Canada's  foremost 
rompoiind  Cii  m  ll  I  a  1 1  v  « 
Mutual  Fund. 

ei.sfi  ytmr  iitre'.if  tttont. 
etpiiler  for  iin  ono/v.si.* 
of  f/ii.s  rrcnrel. 

r.  ).  BRENNAN  t  company 
(N.S.)  tIMITED 

HALIFAX  •  -  481  Rarnnjlon  -V 
SYDNEY  .  -  Royal  Rank  BMg 

r.  I.  RRENNAN  t  COMPANY 
LIMITED 

ST.  JOHN  -  -  8S  Princif  William 
MONCTON  -  -  •  779  Mam  S* 
FREDERICTON  -  3?3  Oimen  .8t 
CHARIOTTET'N  -  142  Richmond 
McCUAIG  BROS,  t  CO.  ITO. 
MONTREAL  •  276  St.  James  .St 
OTTAWA . 46  EIrio  St 

R.  A.  DALY  t  COMPANY 
LIMITED 

lORONK)  -  -  •  2237  Yonge  St 
ORILLIA  -  -  .  3fi  Peter  .St.  S 
SARNIA  -  •  .  137  lonhiel  .St. 
MONTREAL  -414  St,  fames  W 

OSLER,  MAMMON*  (  NANTON 
LIMITED 

TORONTO  ...  226  Bay  St 
WINNIPEG  •  -  Mam  A  Portage 
REGINA  .  •  -  1727  Scarth  .Sf 
SASKATOON  ■  302  C  P.R.  Blrlg 
CALGARY  •  -  510  8th  Ave.  W. 
VANCOUVER  -  525  Seymour  Sf. 
THE  WESTERN  CITY  COMPANY 
LIMITED 

VANCOUVER  •  544  Home  SI. 


.Similarly,  .xlarting  late  in  .lanuaiv,  the 
head.?  of  the  various  Canadian  life  insur- 


The.se  are  not  merelv  fact?  worthy  of' 
note  for  statisticians.  The.se  fact.®  are  per- 


Uf  the  .sample  taken  the  average  '•""‘"•"I  S  ecmiumic  jMilk  v  "  in  husinc.ss  nian  virlually  iinrr-pie- 
net  income  Hr  all  those  with  a'"bi"K.  i"Ht'  alia.  Ihe  err-dn  senlcd  in  the  .samide  He  use  o. 


tnce  rornpanip.^  mppf  with  their  policy  ,  ^inent  for  evprv  ('anadian  who.  in  the  IMHW  or  o\<*r  '^M'*^**>'**  whiih  hns  appart^nlly  ♦'xpenso-s  oot-mmls  in  Hii.s  way  may  MALARTh 

hdlders  and  .shareowners  and  they  too  can  I  light  of  current  conditiuns.  mu.st  trv  to  was  £2.2I2.  and  this  rose  to  Ut  iiJti  cau.scd  a  lairly  widespread  move-  well  he  umlci.sialed. 

always  he  counted  upon  tn  express  them-  i  compete  for  sabs  in  the  I’.K'.  .sterling  when  the  lower  limit  of  gross  in  -security  salr*s  m  order  h  yi,..  .M,rvey  is  neuiral  on  He, - 


y\i*iiiand  lliiina.*^, 

Land  Surveyof  and  fdtestry  inginert 
MINING  CLAIM  SURVEYS  —  TOWNSITI  SUBDIVISIO  4S 
TIMBER  LIMITS 

MALARTIC,  QUE.  TEL  i 


selves  upon  financial  mattens  of  great 
import 

Who  indeed  should  be  moro  closely 
listened  to  than  the  men  who  head  the 
organizations  to  which  the  vast  majority 
of  the  Canadian  people  have  entrusted 
their  .serurity  and  the  .security  of  their 
fam.ilies. 

When  these  men  .speak  of  inflation, 
a?  they  have  been  doing  in  their  annual 
statements,  they  talk  of  a  .subject  which 
must  he  of  f  oncern  to  every  policy  holder. 


market  come  was  raised  lo  g2.non  --  in  i  educe  bank  ovcnli  alls  —  display  s  1  „l  w  liclhei  the  '  extreme 

!olher  words,  tlie  surtax  class.'"  lairly  wide  diversity,  (’omiiared  i-aricalures  ’  ol  a  rich  upper  cla.ss 

.  _  I  .Similarly,  average  .savings  Irom  w  iH  42',  who  thoiighl  existing  po-  adeptly  preserving  its  re.sources  in 

EoVOt  Too  1$  TAkinn  An  gross  incomes  ol  TI.ihki  and  more  Ik''''’  "oulil  assist  the  economic  n,..  irosslire  ol  .surtax  and  death 

r  '3  ^amounted  to  LJ'/ti  and  in  the  siir-  •'•ilualiou.  ur.  lelt  they  would  he  ijnti(.s  in-  the  pursuit  of  capital 

Economic  Boatino  "**■  gains  ami  U.se  of  lax  liMipholcs  is 

,  ^  kwiivilliv  wcailliy  .‘Vveiage  net  income  lor  Ihe  slrala  policies  had.  ,  liarl  ol  general  behavior.  On  the' 

F.gypt  S  economy  ha.s  been  hard  hit  by  vviihin"tlie  class  ranges  irom  i:i.  j  v.s  lar  as  inve.sliuenl  policy  was  other  hand,  many  ol  He  lads 
the  economic  blockade  imposed  l>v  Bi  t- (*<I5  I"|'  ihe  i:i  tint) ',  I.A'W  gross  in  concerned,  the  res|M»n.se  lo  Ihe  eliciled  lend  lo  evoke  the  picture, 
tain  and  Fiance  I  O.s.s  of  .Suez  (’anal  rev-  come  gioiqi  to  i:.'i..',(ll  tor  tlial  wilh  que.slionnaire  a()|>ears  lo  indicate  of  a  li-ly|)e  not  as  a  vvoidlywise | 
enue.s,  freezing  of  funds  ahitiad  and  simi-  -tH"""  ""<1  As  expected  ilial  a  considerahle  amount  of  ig  smart  Ale<-he  is.  lo  slip  easily- 

Hi-  ,>vr>,i 'iir<  c  ..  i  -ti  11  u  ’  4  -  savings,  expand  with  income  and  noi  aiice  is  lo  he  loiind  ev  en  at  Ihis  into  Ilie  non  I  v  ernaeiilar.  no 

at  mea.suie.s  all,  admittedly,  have  contri-  ^:,,,esp..iiding  ligures  show  a  exireme  upper  end  ol  ihe  imome  upper-cnisi  vvidehoy-hut  a  ralher- 
OUted  to  tlie  country  s  disatl vantage,  mnge  irom  £I3  at  the  lower  end  .Male,  liven  where  responses  were  io-he-|)iliod  .simpleton,  badly  in 


Egypt  Too  Is  Taking  An 
Economic  Beating 


enue.s,  freezing  of  funds  ahittad  and  simi- 
lar  mea.suie.s  all,  admittedly,  have  contri- 
bitted  to  ttie  countrv's  disatl vantage. 


P.  S.  ROSS  &  SONS 


ChartertJ  Accountants 


MONTREAL  •  TORONTO 
SAINT  JOHN,  N.B.  • 


•  OTTAWA 
CALGARY 


LONDON.  ONT. 
VANCOUVER 


Estoblished  1858 


The  growth  of  life  in.surance  in  (  an-  I  Kgyptitiiii/.atioii  ot  loreigii  busiiiesse.s  ha.s  of  1I14,  siale  with  a  dip  in  the  1:1  ■  lorlhcoming  a  considerahle  naivete, need  ol  iqi-lo-dalr  investment  ad- 
sda.  the  .soundness  of  the  companies,  the  only  conlused  tlie  domestie  situiition.  But  ram-J' 1  .‘Hitt  groiq)  —  evincing  dis  was  di.splayed  an  "one  must  go  vice.  I’l-rhaps  He  best  initial  solii- 
whieh  tne 


jfinri  housekeeping  of 


broad  an  evidence  in  all  the  report. s  are  '  even  by  ttie  loss  ot  .Suez  re\eiiues 


Britain  and  Fraiive  aic  e\eii  liardt-r  hit.  saving  ol  Jjatt-  to  climb  Ihercalter  very  high  ill  the  income  .scale  and  tion  tn  his  problems  would  be  to 


♦hinss  which  Canadians  can  take  to  heart. 


To  expect  that  as  re.siilt  of  Iliese  iiiea-  " 


That  Canadians  have  taken  this  to  heart  .sures,  the  Kgxptiaii  eeoiioinv  will  eollap.se 


to  £1.U.')2  lor  He  open-eiidctl  clas.s  to  a  limited  iiiimher  ol  people  who  pull  down  his  savings  hy  Is.  per  j 
with  gross  ineome  of  J.'in.tMHi  or  are  sofihislicaleil  in  Ilieir  financial ,  vv eek  and  buy  Ihe  Stock  Kxchange  j 
over  For  Ihe  .sample  as  a  whole  an  .iiigcmeiils  heloi  e  these  qiie^  tla/.elte  regularly.  ' 


is  of  roiirsp  .shown  in  the  excellent  record 
which  the  companies  once  again  have  made 
and  which  i.s  .so  clearly  shown  elsewheie 
in  these  pages. 

Defence  Spending  Needs  To 
Be  Looked  Over 

.Stuart  .Armour,  economic  adviser  to 
the  pre.sirient.  The  .Steel  Company  of  Can¬ 
ada  Ltd  .  .sugge.sts  that  defence  expendi¬ 
tures  by  federal  government  may  well  be- 
oorne  ‘  mainly  a  means  of  redistributing 
inromp."  Redi.stribution  of  income,  he 
notes,  "is  one  of  the  easiest  and  most  daii- 
gproiis  ways  of  maintaining  fnireliasing 
power.  The  maintenance  of  piiietiasing 
power  has  been  said  hy  onr  government 
fo  be  one  of  the  essentials  to  the  mainle- 
nanee  of  full  employment  ...  a  policy  lo 
which  our  government  has  remained  lirnily 
committed  for  more  than  a  decade  ’’ 

Mr.  Armour  points  oul  that  bolti  Bri¬ 
tain  and  the  Cnited  .Stales  tiave  been 
.streamlining  their  militai  v  establislimenl.s 
fn  the  light  of  atomic  de\elopments  while 
("anadians  appear  to  liave  kept  to  more 
traditional  methods  and  al  the  same  time, 
steadily  expanding  their  military  expendi¬ 
tures.  ‘‘.\’or  do  our  lorees  availatile  for 
home  defence  appear  to  he  very  moltile. 


of  onr  experience  in  moving  the  Q()l{  to  one  that  .started  Ihe  invasion,  as  vet  defies 


and  Nasser  will  he  replaced  hv  .someone  f  ' 

more  amieahle  towards  the  west  i.s  wi.sh-|  TEMPUS - ThS  OffOWO  SCeHC 

till  thinking.  (  urrent  eslimate.s  of  Kgypt  s 

ability  to  exist  extcEid  as  long  a.s  a  vear,  't'viiiimu^d  fmm  f'Rge  l) 

f)ossii)lv  two  years.  uicul  Sui  vcy.s.  IH  is  rciiiiiiuig  l«>  'IIk-v  llicy  till  .>ay  Ih.il  R»v.  Oan  l.oiiiluii.  IH  is  rumtucil  lo  he  ac 

What  westerners  loigel  is  that  Kgv’ftl  s  ilu>  const  mi  lum  l»o.siii»‘ss  m  lal  MacIvoi,  vcOiaii  Ml’  lor  Fort  ccfiliiig  a  vice  piesidency  with  an 

econoniv.  lacking  the  lei  hnologieal  I'tnn-  luouion  alter  a  cycle  in  He  v.sh  Willi.oii.  ami  olilesi  nieuiher  in  the  ml  linn.  So  Hr  the  sixth  lime 

ple.x'lly  ol  Itie  west  has  coiisetitltuitly  a  gO(Kl  iuei.  llis  reliremenk  is  a  coiiihioa-  Coiuinons  Uairii  in  Cminly  T'yroiie  in  six  |)arlia’menls.  this  seat 

deal  more  resiliency  than  it  i.s  given  credit  iioti  of  ulici.s,  in.ilnliiy  to  laUe  m  i.'o  ti  will  run  again  .\  line  changes  liands. 

lor  "Where  other  eoiinllies  might  lolinder  iiiiui.Mu  ami  ay  eagerm-.-.s  lo  get  lu.m.  a  (,al  ol  lion.  D.  Howe  One  Coii.^ervative  who  can  win 

tinder  the  strain  of  Itie  econoinie  block-  |,iicl>  to  wort.,  .^n  lione.^l  man  amt  amt  a  minister  of  the  rnileil  as  lie  (ileasos  ami  as  ollen  .'is  he 

ade,  I'.gyptians  Slinplv  haul  in  llieir  belts  vvoil.er  lu-re  m  ott.iwa  he  rimrcli  lii-veremi  Dan  is  calling  it  pleases  is  Julian  Ferguson,  Ml’  lur 

aiiolluu  notih  and  l.isl  it  uitl.  a  di.s-  n,.4(.|'  undersliMMl  luihlicily  ami  a  day  al  I',4  years  ol  age.  .Mso  on  Simeoe  .Xlorlh  ami  l.aird  ol  'I'oma- 

placid  husioe.ssill.in  lluled  011  his  leluill  WJVI.  Iiim.-ell  a  lot  ol  m-eilless  pal  Ihe  rumor  hsi  is  Hugh  MecKeiiiie,  lo  Caslle.  Fei  gie  converled  a  siirel 

home.  Ipilalions  ami  iisele.vs  heailat  lies.  Ml'  lor  I ..mihlon-lsenl .  ami  a  mem-  lii'il  seal  in  I'I47  lo  a  now  eqii.div 

While  N.ISSt  I  wails  out  the  l»loi  k.llle.,'|-j,j.  jaMleds  are  lakmg  credil  lor  hi-r  .since  1‘ri'i  with  one  lei  m  out  .sore  'lory  one.  lie  has  won  lliree^ 

With  pet  h.ips  the  assistaill  C  ot  the  (  Olimiuil-  iiun  out  ol  pohlie  hie.  is  ool  eomg  lo  come  hack  lo  Ol-  III  a  row  ami  now  he  is  gomi’  lo 

isis.  Ilie  groitnduoik  cot . .  piepared  ,  „  .  "•»"  ft-’O"'"'  (  "ll'ngwood  . . is 

lor  a  lultire  Bed  coup,  .home  reeognilion  Among  1  ho- e  w  1,0  w,i  i,e  .m  -,  hosmess.  1 

of  lilts  I.s  evident  m  the  visit  ol  King  Ihn  "'*•  l•|l••''"l  '''  Oo,,  1  I 

.Sand  to  W’ashinglon  I’resideilt  Kisen-  C'zrich.  IH  came  m  mi  .1  l.velec  It  is  al-o  sajil  Hat  M«i»rY  Bye*ii  Cmiserv  Ilive  '  ol  h''ll  ■  I  lie! 

bower  would  seem  lo  he  living  to  re.stdve  '"  'lormiio 'I  rmiiy.  IH  ilimiglii  McCulluch,  tlie  veteran  ,VII’  Horn*  ,  '"  '  ■'  '**1 

the  eurreiit  impa.sse  hy  persuading  .Sand  to  he  could  comi.me  legal  pi.iciue  fi.iou  will  m,i  i.e  hack.  IH  won  m  ‘ "  ** 

III  lurn  lieisitade  .Nasser  to  lake  a  more  with  poliius  hot  now  iimH  he  eiTi  ami  m  i'hu  a.gam  in  4'.  ami  **''  "  i"  ei.  e  was 

mixierale  lOlirse.  ,caimoi.  'I'oo  hatl  Im  he  might  4'i.  and  picked  op  a  tillh  in  ei.ZI.  "Y***  miii.  .  so  lie  son  m. 

/.oil**  l.ir  Oil  Hit*  Hill.  Murray  Aaaw  lir  s  ti.iil  eimii/li  lie  will  He  ^  | 

CUrk,  veh  iMii  iroiii  iN.hhrN  >aauHi  Hll.^  MiiiJinrr,  He  eliiii;i\*'(l  Ihn  ****  e.ii  l>  alUl 

LUiT  vOlTlnlcnT  !  i.  ill  1  »  E  I  ..luwi  4j  VI  4,*...  ;ulli<*reiil  41I  (lie  i'i't'.  Ifiiljeal  ' 

;  IN  iJro|Afiiio*  oul  lo  iiiiiLe  loAAiii  u»i  i’,iieei  by  bi  ehtLiii^  a  .H  ye.u 

ISVO  f>o\Vl*l'.N  4>l  llii  lilllt*  Di>  tyoii.  lliil>e.ilablr,  AluiTay  lia*  .'ileiiee  lieie  uii  Pai'haiiieiil  Hill  '*  *  *  ***  ****^  laKeii  ain  (ItiluAiiN  lU 

uillulieW  iiuii  i*  Ol  les.s  jiiuiHo  wliou  tilt*  |j\c  \i4‘loiie,s  in  a  row.  He  is  Henry  Im*  uii.sseil,  aiul  m>  will  '*  He  \\iM  nol  Hy  loi  a, 

I'.N.  admonished  Ihem  to  do  .sO,  following  ....k  ,v||’  whose  ndmg  ,s  m  the  his  lobster  parne.s.  sevenlh.  III  health  is  Hiving  this 

Ihe  Kg\T)l  invasion.  'I'he  third  euimlrv.  Ihe  i  .i.i.,d,.  i'  .io..,o.  .  ,x,.i  . . .  i  . .  .  ■  .  o  i .  her  mil  ol  iiohiics. 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adomien,  C.A.  John  0.  Hogg,  C.  A. 

A.  Tiventarny,  C.  A. 

BIRKS  BUILDING 

MONTREAL 


((iinlily  nnd  ii<*<*iira<‘y , 

roflortinif  n  dlMlinifiiiKhprf  Tradition 

in  flip  rop4>rfin|E  of  C'noodion  sffnirs 


CANADIAN  J  NFAN’JhT/ETtKR 

PublisKcd  fortnightly  •  Ktettr  Building,  A4nnff«Ml  7$ 


TiiH  f/inttnanf  CUrh,  veil  ran  Hom  iN.xst'N  >onHi 

I  i.N  iJro(tfiiii/  itiii  Hi  make  loom  loi’  l  areer  by  brealLiii^  a  ‘.H  ye.ii 
ISVO  JMJWei'.s  hI  llii  lilllt*  si^Ull ii'^tlU't*  His  tyoh.  Hnltealablr,  Aluiiay  ba*  .'ilenee  here  un  Pai'baiiienI  Hill 
willulieW  limit*  til  les.s  |iiuiilti  wlioii  Hit*  \i4’ioiie,s  in  a  row.  He  is  Henry  ^^lll  Im*  im.sseil,  aiiil  :a>  will 

I J(lllltillisllt*tl  !lu*in  Ih  (It)  ,M>.  lolloU  ill^  Du.  4,n|v  aM*  whose  riihn/  i.s  m  ibe  Ins  lob.sler  |iariie.s. 

Ihe  K^\|)l  invMsioii.  I  Ik*  tlliitl  (‘oiintiy,  11k*  Hiiilnih*  ol  t'aliiornia.  i\oi  leiiirni  'i'he  lore/niiix  iia\e  all  lieen 


In  every 
quarter  of  j 
Canada^ji 


panada  ‘4 

*  •  1 1 1  ■  t  »  "  •  1 1  >  •  i>  1 1  •  I 
ll  IVIIT  »tll  It  !"• 


Halifax  late  la.st  year  is  any  ei  ilerion,  ”  he 
Rdds. 

There  is.  he  charges,  little  evidence  of 


ttie  and  .such  admttnishings  as  it  may  v',.f,,-,.Mii4.,  John 

get  fiom  its  own  eoiiseience;  this  of 


ing  IS  the  ahH  1 'kratii.m  l  aiiadiaii  |.it,erals.  f’erliMp'.  Ilie  mosi  .spec 


lacnlar  I’rogre.s.sive  Conservative 


Finally.  William  D.  Wyli«,  Ihreei 
lime.s  it  winner  in  Medicine  llali 
on  Ihe  SiK’ial  Credit  lickel,  has. 


op 


akes  von  WondtU'  what  makes  Alter  two  vu-lmies  in  a  row,  tie  is  .song  is  Cail  O.  .|,,y  Pij<(  time. 


A  r*  ^ 


earefnl  and  continuous  .scrutiny  of  delence  evervhodv  tick.’  Hut  even  more  wonder-!‘''''*i’i’‘"8  •"<  "•’"'"iiy  he  is  Nicki*,  of  fidgary  .Smith.  He  is,  ihel’f  * 


apending,  jeyi.sion  to  meet  changing  I  ondi-  fuliv  weird  i.s  Ihe  fact  that  Biissia  did  •‘'•'St'Hy  “^"•'‘‘1  8<'i  ""'‘'  'memtiers  wiio  have  decided  noi  to  ' 

^  —  *  a  I  j;a  tr  .  .  ...  f  hix  Oil  inleipsls.  116  slso  had  <hl- 


t!00?5|ind  f  ontrol  over  expondiliiiT,  If  de-  Ihrealon  Britain  and  Kiant  e  with  missiles  parliameniary  assisiaruy  ere  now.  He  also  iiad  <*"  parliament  next  .session.  ' 

fenro  spending  is  becoming  a  device  tor  if  they  did  not  withdraw  but  it  has  not  S'"'***,  who  looks  like  Donald npimon  with  Ins  nwn  eleiims  will  also  provide  al^ 
redistribution  of  pntrhasing  power,  then  even  waved  a  gUW'C  in  the  Hireefion  nfdHrdon.  and  who  I  amr  here  in  '4.S  h'pe  hue  intmh  hijcrr  list  of  Mr;s  who  will!” 


♦t,^llPrfonstifiitF  "a  mo.sf  powerful  and 
ven^erilous  vested  interest." 


even  waved  a  gloj'f  m  Ihe  direcfion  nfd>orrton.  aon  who  I  amr  here  in  4.S  . . .  {much  hijcrr  list  of  Mr\s  who  vvillj 

Israel  .Somelhing  to  wonder  about  almost''''""'  '‘"'k.  is  qmUiog  Im;  AnoHn  'rorv  takins  a  pnvvdri  is, nol  he  rehnnin:  to  thr  Hill,  and! 

every  night  i.sn  t  there  .’  j  health  rea,sons.  Handsome  R*f»*rt  Mitchefl,  ^f^  lorithat  from  all  four  parlies.  j 


Bank  of  i 
Montreal 


HINTS  TO  INVESTORS 


Qpuid 

AiUifJJm 

of  (J 

GROUPED 

INCOME 

SHARES 

I  IMITFD 

Successor  to  G.  I.  S.  Senes 
"A"  Trust,  esiahlished 
in  lO.n 


if;  I  North  American 
Divertifieatien 

i  Generous  Dividend 
W  *  Policy 

3  Copitol  Growth 

Potential 

4  Proleitional 

MonoqemMtl 

3  Protnetion  hom 

Inllotion 

4  l’"'n«fia*e 

Moriretahility 

y  Advantageous  Tex 
Position 

3  Fovoroble 

Succession  Stotus 

9  Sole  Guordionship 
of  Assets 

"  10  Quarterly  Reports 
to  Shoreholders 


OKiflin  a  ropy  of  the  pros- 
perfiis  and  latest  report 
ihrotiph  voiir  own  invest¬ 
ment  dealer  or  siockhrokcr, 
or  directly  from  .  .  . 

(jrouped  Incitme  Shares 
I  imilfd 

'•'ll  Howe  Siifft 
^'aneoll^er  1,  Canada 
MArine‘3d20 


‘^Somc  Convertible 
k  Oil  Debent. 


-  ■■  'Wee.trnaat  Transmission  as  chi’f! 

^  ^  ,  initial  supplier  of  gas,  its  own  posi-, 

I  J  B  L#  tion  in  the  gas  and  oil  drv,.>lon.j 

JL  naent  kisine,ss  of  Alberta  and  P  t 

_ _ make  Pacific  one  of  the  outstand 

____  _  _  _  ing  strH'ks  of  the  day.  | 

iMCMiiDiLC  I  iw  1'  Another  of  course  is  Home  Dili 

INQUIRIEb  liom  subsciiberi  I 

find  pioblcim  oie  invited.  An-  S'''  dchenttire  tI97fi>  which  if  held 


IM  ESTMEM  RECOMMENDATIONS 
COMMENTS  «  ANALYSES 


Sir.— I  ron.'iiffpr  invosting  «boMt  tf'gorn  to  theii  investments  I  to  maturity  will  yi^^W  About  4.A!S''. 


THE  FINANCIAL  TIMES.  FEBRUARY  8.  195?  9 

'Gunnar  Mines  ’  Gairdns*' ft  Co. 'vestern  Canada  Not  proceeds 
I  Ltd..  Toronto,  ha’  e  a  bulletin  re-  from  ml  production  in  1356  amou-nt- 
j  vifiving  this  company  along  with  ed  to  about  La  5  millions  '  Ad- 
I  Consol  nenison  rrannim  Mines  dress  Pom  Securities  Corpn  Ltd., 
I  Earnings  estimates  on  the  latter  .so  King  street  'I'est  Toronto.  i 

Jhpvp  recenlJy  been  raised  .substan-  ^  ^ 

tially  .Add'ress  r.airdner  A  Co.  ,  ^ 

Ltd..  .020  Bay  .street,  Toronto.*  satiable  Tom  Gairdner 

tterert  •••  V  ^  f.  Ltd.,  Tnronlo,  tn  oonnec- 

tdrpss  Home  Oi  (  o.  A  review  of  -  •  ' 

.  '  ion  with  the  issi  e  of  convert 


.fl.iKKi  in  additional  spciirities  at  *•'  current  prices  around  102.  This 

the  present  lime  although,  if  the  flMES  helieves  icliohle,  loii  ono  debenture  is  convertible  until  .liilv 
situation  warrants,  I  might  he  able  unpieiudiced.  but  beyond  the  il07t  at  a  price  of  $1.S.  compared 
to  increase  the  available  amount  pcrc.i!>F  ol  co'e  'o  securinq  in-  with  the  present  price  of  about 
lo  .fViKX).  Would  .you  agree  lhal  HMEWonnot  dssurr!^'*'respw-  Inr  the  ‘'A"  .slock.  We  rather 

conierlible  dehenliires  would  ril  sibihly,  like  this  debenture  whose  yiehl 

into  mv  porlfoflio  which  you  re  Inquiries  must  heot  the  sipno-  right  now  is  more  than  doiihle 
Mewed  lor  me  .some  months  ago  oUention  An-  ^ 

and  in  which  I  have  made  no  swers  thmtqhl  ic  h*  of  public  paoy's  ciirreinl  development  pro 
changes  since  then  except  the  ones  in  lei  »  s  i  will  be  publishea.  gram  indicates  a  more  wide  awake 

voii  recommended  at  tbit  time,  envelope  oi  approach  In  future  growth  than 

posfoqe  should  occompnny  oil  ..  .  ..  .  , 

'Incidentally  they  ha\e  been  quite  kiquities.  has  been  es’idenced  for  a  number 

true  to  your  form  once  again.'  of  years  hack 

Whal  <on\.  debentures  would  you  Triad  4Vss  of  107)  are  ruirrenfly  Y'niir  query  as  to  changes  in 
recommend  I  fancy  the  oils  mv  selling  at  aboiil  in?  and.  if  thelN'’*"'  spesuilatii’es.  we  recommend 
self.  .Nnd.  in  the  speciilati\e  sec-  .virJd  inleresis  you,  it  will  gi\’e  Ibaf  you  take  the  profit  which  you 

lion  of  my  portfolio,  would  you  ,voii  about  The  stock  js'have  on  some  of  the  coppers  and 

!siiggesl  a  few  changes.  nowhere  near  the  price  at  which  Pi'*  some  of  that  mad  money  into 

t;.  F.  H.  Toronto,  'conversion  u'oiild  be  attractii  e. 'Dominion  Textile  common.  It  will 

'  A nv  one  or  two  of  the  three  .ail  "  '■"''•ently  .selling  at  about '""t  grow  over  night,  hut 

'debentures  mentioned  below  might  *«  ''’  ^ex.  will  he  worth 

,1  ~.u.  •Ifi'''  to  reach  a  price  at  which  more  than  the  $fi  it  would  eovi 

suit  your  purpose  quite  well.  The  t  "v  " ""  n 

■  _  ^  _ conversion  would  he  warranted  you  now...  as  a  speculation,  or 

Till  .Sept.  ’.SR.  the  I'om  ersinn  can|COiirse. 

he  made  al  a  price  of  $1111.  After  ,  ~  ^  j 

a  tim^Y  that  dale  the  price  moves  upward'  Pr*C€  Cutj  Huft 

mymstm^t  svggifstton  ^  $|2..Vt  by  IWO  and  $11,2(1  by  EomingS 

.Sepl.  1W1.  I  Vapfouver.  —  Price  reductions 

REFORE  DECIDING  The  company,  with  land  inter  ,||  ^;,jpr  products  nf  MacMil- 

g«i  It,,  bookui  pro>p«ftu,  «««t  '"‘•s  Ibe  four  wesiein  prniunccs  i^p  ^  Bloedell  Ltd  hak  e  sharply 

r.corrf  at  fhi,  M..«II<>I  Fvnd  trer.  and  some  fair  production  income  roduced  the  earnings  of  the  com- 

closely  associated  with  British  papy  jn  the  first  quarter  nf  its  fis 
TE  LEVISION-  Petroleums.  '  ^.^,1  ypj,p  'Beptemher  to  Decem- 

ELECTRONICS  Another  and  one  which  we  like 

eiiftjn  tKit*  IklP"  PIP  repofiPri  to  have  been 

InO«  ohjerl.  is  the  Pacific  P*ta  issue  higher  than  in  the  corresponding 

nf  debentures  f|S77',  At  a  cuv-  period  of  lO.VI. 
rent  price  it  yields  about  1  .iri.  \et  profits  are  shown  a*  .1.272.- 
w  e..  nnd  incidentallv  is  quoted  in  H.S  compared  with  $l.24fi.OOO  and 

■  ■  ItItmiW  SMfIS  p  .  .*  rArnings  dpi  ,sharr‘  arf  ,«hown  At 

■  .  .  fnnn.«.  nirronflv  109.  co  on  r.Mt^  $$« 

MmMINMIH  Ctfl  C6nt-^  A.C  ^gAin5:T  8/  ip  tnp 

The  shares  are  af  about  $|R  December  quarter  of  1!l.v.S.  This  is 
which  puls  them  not  ton  much  p''  Ibe  basis  nf  S.3fi.S.i538  shares  of 

I  'u  I  .u  •  I  ....  class  ‘  A"  and  "B"  .stock  niit.stand- 

I  below  the  conversion  price  of  $|q  .  i 


“BC.  F.lectric."  A  prnsperlns  lures  which  are  nirrenily  offered,  •>  •:•  •^  u  r«  i  Tomnin  in  Conner- 

is  available  from  Nesbitt,  Thomson  al  30. eO  lo  yield  ni'i-  'Address  "Home  Oil  Co."  A  re' iew  of  ^  •  •'  of  convert 

ft  Co.  Ltd.,  .Montreal,  in  ronnec- fiaiidner  A  t  o.  I,fd  .  Bav  street,  this  company  is  av  ailable  from  .'  u  ,  r  .u,.  .n^oon,, 

tion  with  the  i.s.siie  of  Isl  Mtge.  Toronto.!  L.  G.  Bcaubien  ft  Co..  Montreal,  -  ^.^-benlures  of  'bn  ^mPa^.V 

hoods  .Series  I,  which  are  cur-  «  «  The  convertible  debentiires  n-e  ;’'b'';b  ore  currenllv  nffetrd 

renlly  offered  at  9:L2.'i  lo  yield  recommended  for  their  yield  and'/’  ’’  — ,n  r  •'•  itr  ot  Tor. 

.S.-Snc/ .  '  .Address  Neshitt.  Thomson  'fan,  Bril.  .Miiminiiirn  •‘o"(ppjia|  appreciation  possibilities.  "  L  d..  ■\Z  a',  .h  i  . 

A  fn.  I.td..  .TV,  St.  .fames  .street  Piosi>ectu.s  are  non  aiailahlc  des  'Address  L  G  Rcaiihien  A  Co  .pp'p  '  ^ 

west,  Montreal.!  (yibing  Ibe  fust  ma.jor  financing  ?21  Notre  Dame  street.  .Montreal.'  .  , 

4.  of  his  company  through  ,!•  FV  bonds,  •!•  •!•  "N'lckel  in  Canada  Moesan  ft 

".No,  a  Siolia."  Gairdner  A  Co.  S.F".  dchenlii.  cs  and  Class  ",A"  "Can  .'tiiperinr  Oil  nf  Calif,"  A  Co.,  Montreal,  have  relo.isfid  a 

Ltd.  have  a  dc.scriptii’e  rircular. shares.  The  y-t'’.  dohontures  rev  iew  has  been  prepared  by  Oom-  report  on  this  industry  and  tile 

concerning  the  most  recent  finanr  carr.v  Class  .A"  shaie  warrants,  inion  Seeuriiiss  Corpn.  Ltd.,  Tnr  main  producers  (Addres.*  .Mor- 

ing  of  the  province  o'  Nova  .Scotia  'Address  Wood  Gundy  A  Co,  LM..  onto,  of  this  cnmpapv'  which  has  ;an  A  Co,,  Aldfed  Bldg  Jlcnt- 

via  seventeen  year  S.  F.  Hchen  .1fi  King  street.  Toronto, )  \  cr,'  impres.su  e  land  holdings  m  i'’al.* 


,\  fir  nrifj  fy  ffiziifiirtij  /.s.ss/c; 


a  //moly 

mymstm^t  svggifstton 
REFORE  DECIDING 

9*1  tK«  bookUt  prOip»ctuft  anW 
r«c©rd  oi  this  Fvf»W  frOR 

yotif 

TE  LEVISION- 
ELECTRONICS 
FUND,  INC. 


IfltvKiM  Skins 

MaMtMRMt  Cwf. 


lOtONTO  I.  CANADA 


which  we  feel  the  slock  should  (p^ps  tor  the  period  to 

I  hav  e  no  difficultv  reaching  hr  tailed  $?,3f17.R,28.  down  from  ,$.'I.a.S7.- i 
I  tween  now  and  .laniiarv  t3.SR  It  'tSF  in  the  year-ago  period  Depre 
■  *  volt  find  it  ditticiill  in  'gei  these  eiation  was  also  lower  at  FLIIR.JW 

I  ' .  .  ^  U.  «  ,  again.H  $1  ..A, 12.7,20 

Hehpotures  you  might  gtv  r  Par, fir 

JPetroleiim  common  your  earnosi  exclude  depreeiation  on 

consideration  a'-so  Its  J..ie  up  witn  ronstriiction  in  progress. 


$5,000,000 

Province  of  Nova  Scotia 

5%  17‘Vear  SinkiriE  Fund  Debentures 


Rerleemahle  on  or  after  March  1,  1^72 


To  be  dared  Mlfeb  t. 


I"'*'  1.  1^"’4 


PnnClpli  *r»d  hllf-'^ftrlv  inr»r^c.t  t  1  5t  and  Ntatrh  pa^-aKl^  in  Ian  fnl  mnn^v  of  Cin?-d3  If!  th* 

oF  Halifax,  5t  lo.bn  s.  rharlorr.fr.n-n,  Jaipf  lohn,  NtoruTcal,  Toronro,  'iV’innipeg,  Rrgma,  Calgarv,  E.d.monrcn, 
A'anrouvef  and  Vtcrona 

Tbf  Debeorures  will  be  in  denornmjrtops  nf  41,00(1,  $25,0(10  and  $100  OOo  an/l  niH  bf  redfcmabl*  m  K  holf,  b'it 
nof  to  part,  on  rb'rtv  days  ncif'Cf  on  nr  after  March  I,  at  100  and  ipr.retr. 

The  pforeeds  nf  rbe  issije  <vi||  be  used  rn  rhe  e-.rpnr  nf  $4,A02.S00  tnr  refuqdinj,  $500,000  for  rh?  Nova  iCOtia 
Housing  Commission  and  rb*  balance  fnt  Publir  Buildings  and  FqiJipmenr, 

I  egal  ftpinicin.  M«s-,rs  |1aJ*v,  Rirrhip,  Black  and  Mnreira,  Halifax. 

I  beep  lAeKenl'ites  v’lll  be  direrr  nblijarinriv  ol  the  Provnre  of  Nciva.  *'003  and  a  charge  upon  rhf  teven'ii', 
monev'S,  and  binds  of  the  Treasury  of  rhe  Provinre. 

W*  e>ffef  rbe  Debfnt'l^e*  as  principals,  il,  as  and  vsben  issued  and  arvepred  by  iis.  S'jb|eor  rn  the  approval  r>f 

Counsel,  for  delivers-  in  inrepm  form  on  nr  abo'it  Nfarch  1,  los'.  Orders  received  are  3ub)fct  to  allotment  and 
prior  sale. 

UriLf;  QO.sO  snci  intere^l,  fo  Mtld  ^.04% 

Zlesev-'p.tri  f  Oi»e’|/ffr,  irefuft'rjj  sintfunf-nl,  ’fll  b‘  fv’-n’o/’se/  promp'.by  nr?  rt'l'tCSl. 


All  nf  rhesit  Bonds  having  been  sold,  this  adverrisement  appears  as  a  matter  of  record  only. 


NEW  5ER  I  PS 


$40,000,000 

British  Columbia  Electric  Company 

LIMITED 

(Incorporated  under  the  laws  of  British  Cofnmbia) 

FIRST  MORTGAGE  BONITS,  5%  sSERIFeS  “L” 


To  be  dared  t  Febrnarr  1957 


To  nvirvire  I  Febrnarr  tnsj 


Principal  and  .semi-annual  interest  (1  August  and  1  Fehriiarrl  parable  in  lawful  money  of  Canada  at  the  holder's  notion 
at  any  branch  in  (Canada  of  the  Company '.s  hankers.  .Series  "I."  Bonds  in  denominations  of  $1,000,  $500  and  $100  register* 
able  as  to  principal  only,  and  fully  regi.stered  Bond.s  in  denominations  of  $1,000  and  avifhorired  multiples  thereof. 

The  Series  ‘T,"  Bonds  shall  he  redeemable  af  the  option  of  the  f'ompany.  in  whole  at  any  time  or  in  pari  from  rime  to 
rime,  on  not  less  than  thirty  days’  notice  at  100^  of  the  principal  amount  thereof  together,  in  cases  where  redemption  is 
made  for  purposes  other  than  sinking  fund,  with  a  premium  thereon  calcvilated  a*  follows:  if  redemption  is  made  on  or  before 
1  February  1962,  the  premium  shall  he  i  '’S;  if  redemption  is  made  thereafter  and  on  or  before  1  February  1967,  the  premium' 
shall  he  if  redemption  is  made  thereafter  and  on  or  before  I  February  197  2.  the  premium  shall  he  2  %■.  if  redemption  is 
made  thereafter  and  on  or  before  I  February  1977,  the  premium  shall  he  1  %\  and  if  redemption  is  made  thereafter  and  before 
maturity,  sv’ithoiit  premium;  together  in  each  ca.se  with  accrued  interest  to  the  date  fixed  for  redemption;  provided,  however, 
that  the  (Company  shall  not,  as  a  part  of  any  refunding  or  anticipated  refunding  operation,  redeem  the  Series  "L”  Bond.s  in 
whole  or  in  part  prior  to  1  February  1977  by  the  application,  directly  or  indirectly,  of  borrowed  funds  having  an  interest 
rate  of  less  than  5  %  per  annum.  , 

IX  hen  redemption  is  made  for  sinking  fund  purposes,  no  premium  will  be  payable. 

As  sinking  fund  for  ihe  Series  "L”  Bonds  there  shall  he  payable  by  the  f'ompany  to  the  T  ruste*  on  I  February  in  each 
tear,  commencing  on  l  February  19AS,  an  amount  equal  to  1  %  nf  the  maximum  principal  amount  of  the  Seeie.s  “I-"  Bonds 
theretofore  issued,  plus  an  amount  eoiial  to  one  year's  interest  on  all  such  Bonds  theretofore  redeemed  through  the  sinking 
fund.  Such  sinking  fund  shall  he  used  exclusively  for  the  retirement  of  the  Bonds  of  .Series  "V.  The  Compant  will  have  the 
right  to  tender  Series  "L”  Bonds  in  satisfaction,  in  whole  or  in  part,  of  any  such  sinking  fund  patment. 

TRLSTFE:  Montreal  Trust  ('.ompanjr 

/«  the  olihitnn  nf  Cnunset,  theft  Ronds  will  he  investments  in  which  com/mnies  registered  under  the 
C/tnudian  and  British  Insurance  Companies  Act  may,  without  availing  themselves  for  that  purpose 
vj  the  provisions  of  suh-section  4  section  63  oj  said  Act,  invest  their  junds  nr  any  portion  thereof. 


\Y'e  offer,  at  principals,  the  First  Mortgage  Bonds,  Scries  "L”,  if,  as  aod  when  and  to  the  ertent 
that  vs'p  purchase  the  Ronds  and  subject  to  issue  and  receipt  by  us  thcrcol  and  to  prior  sale  and  to  the  approval 
of  all  legal  matters  by  Messrs.  Douglas.  Symes  &  Brissenden,  Vancouver,  R.C..  on  behalf  of  the  ('.ompanv, 
aod  by  Messrs.  McMichael.  C.ommon,  Howard,  Cate,  Ogiivy  At  Bishop,  Montreal,  Que..  on  our  behalf, 
who  will  rely  upon  the  opinion  of  the  Company's  Counsel  in  respect  of  the  title  to  the  assets  of  the  Company 
and  its  suhsidiaries  and  also  in  respect  of  all  matters  of  local  law  in  British  Columbia. 

PRICE:  $93.25  AND  ACCRUED  INTFRFiiT  TO  YIELD  5.50% 

1i  is  expected  lhal  Bonds  in  inicrim  form  or  irusiee'.s  interim  cenilicaies  will  he  available  for  deliverv  on  or  about 
2fi  February  191'^.  _ 

A  copy  oj  the  Prospectus  which  has  been  pled  with  the  Registrar  nf  Companies  of  British  (  '.niumhia  trill 

he  forwarded  upon  retfuest. 


Nesbitt,  Thomson  and  Company,  Wood,  Gundji  &  Company 

Limited  Limned 


Sociftf  df  Placements 

Inr. 


A.  E.  Ames  ft-  (io.  Dominion  Securities  Corpn.  Royal  .'Securities  Corporation  McLeod,  5’oung.  Weir  &  Company 
J.imiied  Limited  Limited  Limited 


W.  (L  Pitfield  ft  Company 
Limited 


Grcenshields  ft  Co  Inc 


Pemberton  .Seatrities  Limited 


Mills.  Sppnce  ft  Co.  Cochran.  Murray  ft  Co;  James  Richardson  ft  .Sons  Midland  .Securities  Ciorpn, 
Limited  Limited  Limited 

(iollicr,  Norris  ft  Quinlan  Rcne-T,  Lccicrc,  Incorporee  The  Western  fiity  C.ompany 

Limited  Limited 

Harris  &  Partners  Limited  Burns  Bros,  ft  Denton  Equitable  Securities  Eastern  Sctiiritics  C.ompany 

Limited  •  Canada  Limited  Limited 

5'orkshire  Securities  IJmited  Gairdncr  ft-  fiompany  Savard  ft  Han  Inc.  R.  A.  Daly  ft  Company 

Limited  Limited 

Anderson  ft  fiompany  F.J.  Brennan  ft  Crimpany  Houston,  Willoughby  ft  (Company  Tanner  Bros, 
Limited  Limited  Limited  Limited 

Carlilc  ft-  Mcfiarthy  Odium  Brown  Investments  Hagar  Investments  Okanagan  Investments 

Ltd.  Ltd.  Ltd,  Limited 


'I'homas  R.  R.rad  Cttmpany 
ltd. 


A.  D.  Lander  ft  (Company 
Ltd. 


McDermid.  Miller  A  McDcrmid 
Ltd. 

a<<  A 


Gairdnnt  A  Company  Limited 
Equitable  Securities  Canada 

Limited 


Greenshields  ft  Co  Inc 

Collier,  .Norris  ft-  Quinlan 

vStanburj  &  Company  Limited 


Harris  ft  Partner?  Limited 
R.  A.  Daly  A  Company 

Limited 


Your  family  doctor  is  going  to  school  again ! 


Hiinrlrod.s  ol  busy  family  doctors  arc  now  committing 
thcmselvc.s  to  many  hovir.s  of  extra  sttiHy  each  year 
so  that  their  skills  and  knowledge  will  keep  pace  with 
the  latest  developments  in  modern  medicine. 

Already,  over  1400  family  doctors  I  hroiighoiit  the 
eoiintrv-  have  pledged  themselves  to  such  studies  hy 
loming  the  C  ollege  of  (icneral  Practiee  of  Canada 
formed  only  two  years  ago  to  help  practitioners  in 
this  postgraduate  work. 

1  his  (  ollege  of  (leneral  Practice,  which  ea  n  do  so 
much  for  the  health  of  all  C  anadians,  was  founded 
bv  the  (  anadian  .\4edical  .'Association  and  i.s 


being  aided  in  its  work  bj'  siibslantial  grants  from 
the  life  insurance  companies  in  Canada. 

f  amily  doctors  treat  four  out  of  hvr  patient-.  I  bem 
selves.  Rut  they  must  also  know  when  a  sperialisf  i-a 
needed  and  how  best  to  w-ork  with  him  for  the 
greatest  benefit  to  the  patient.  In  all  these  activities, 
thev-  welcome  the  giilriance  of  the  -C  ollege. 

Ry  aiding  in  this  progressive  development  by  pro¬ 
viding  fellowships  to  train  research  workers  an'4  by 
giving  financial  en<  oiiragement  to  new  and  valuable 
medical  research  the  life  insurance  companies  ?n 
(  anada  are  actively  helping  to  create  a  healthiei  life 
for  all  (  anadians. 


THE  LIFE  INSURANCE  COMPANIES  IN  CANADA 

rfbru*ry  YrH  -  In  Week  !•$ 


|New  Profits  Record  Shown  in 
Report  of  Can.  Perm.  Mortgage 


10  THE  FINANCIAL  TIMES.  FEBRUARY  S,  1957 —  - - — - - 

Tor.  G.  Trusts  Shows  Increases'  “Tempas’" Knows  |New  Profits  Record  Shown  in 

In  Assets,  Earnings  &  Acc.  Held  ^  honker  j„^.^^j,^^.M^^,^^«^Report  of  Can.  Perm.  Mortgage 

no  profit  and  lo«.  .tatrment  o{|,avin=s  inlnrst  rat^r  ..  !ph'’annuar'ta^mp^^  poraTion'’"frthT";.o^  X"  r7 

Toronto  General  Trusts  Corpora- annum  has  been  in  e  lect  since  *  p  r  shareholders  at  ^  after  taxes,  at  an  alt'maininp  loans  made  in  IflSfi 

tion  Shoo-s  the  orofit  for  1P.W.  he-'tnc  first  o  NoyembeT  Mf'';  *‘v  ^  the  annual  meettne  in  Toronto  on  $1,r73.14«  and'were  in  amounts  from  $10,000  up. 

fore  taxes  at  .$792.43^  or  sage  micstmen  s  e  .  .  f  Otta\va.— His  friends  were  dec- ^''•hruar.v  it.  ^„j5p  above  the  $l.Vi,- wards.  Including  a  few  large  loans 

yeat^r  than  tn  .«..l  a*  ih-  w^^Pinnin'' -lackl  Prcjsidpnt  R.  T.  Rirks.  Q.(’..  m^rk  for  fhp  first  time.  'martp.  fhp  avprajjp  now  loan  ar- 

fit  for  the  year,  at  $402.4.32.  is  what  e,i  w  s  >  Cantrs  had  heen  nromoted  to  thal''’ealed  in  the  .statement  that  as-,  i-  uj.  aftWrocc  in  shai-ohnidcrs  rontod  .and  <'nmnlplnd  during  thu 


Toronto  -  A  net  profit  of  $13.3.  IKepUfl  ^Ull,  rcririf.  fFIWf  lUUU^ 

360  for  t9.S6  was  recorded  by  The  *  _ _ ... 

Sfcrling  Trusts  forporation  m  the'  Mortgage.  Cor-'OOO.  and  many  of  these  were  on 

If  .siSfed' to^'l^XeSd^^^^^  ’^f  Poration.  for  the  vear  19.66  reports, single  family,  dwelinps^  The  re 


.  .  ,  The  appointment  of  John  Wlnde- 

I  Appointments  j^ank  as  manager  of  industrial  re- 

_  jlations  for  the  Ontarle-Mlnnesate 

.lohn  G.  McKenr.ie  has  been  ap-i^w^o  ‘od  Peptr  Ca.  Ltd.  is  an- 
ppinted  to  the  po.sition  of  purchas-.hounced.  Ontario-Minnesota  is  a 
ing  agent  of  Chrysler  Csrporatien  Canadian  siihsidiar.v  of  the  Minne- 
•f  Canada  Ltd.,  it  is  announced  by  ■'*'’**  end  Ontario  Paper  Co 


Of  .siiomirieo  lo  .  narcnoiacr.  i  profits,  after  taxes,  at  an  all  maining  4.69  loans  made  in  19.66  R.  .1.  Downey,  director  of  piirchas-  Mr.  Windebank  has  been  pm 
F/hruar'ril”^**^""'  "  '’"  time  high  mark  of  $1,673,146  and'were  in  amounts  from  $10,900  up-  jpg.  iploved  for  the  last  five  years  by 

Pr«iH»o.  n  T  Riri-.  or-  «6sets  ro.se  above  t he  $1 .60.- , wards.  Including  a  few  large  loaos ,  «  ♦  'the  Canadian  International  Paper 

President  R.  1.  Ruks  (  .  le  ,hp  f.r.si  time.  made,  the  average  new  loan  ac-  \orman  .1.  Moxon  has  been  ap- /•„  ,,  Montreal  a*  eo  n.H.natnr 

vealed  in  the  .statement  that  as-,  addre.ss  to  shareholders  copied  and  completed  during  the  manaB«r  tL  ^'^nbeal  as  tn-oidinator  of 

sets  were  $23.100.9.16.  an  increase  ,he  annual  meeting  C.  .S.  Ro-  vear  was  $7,372.62."  pointed  employment  manager  foi  n„||  ppr.sonnel  departments. 


fit  frr  thf  *402.132.  **  Banker  bpen  promoted  to  that m  the  .statement  that  as-.  address  to  shareholders  repled  and  rompleled  during  nnint*/!  i«mniAvmnnt  manao/^r  fm- 

more  than  the  net  profit  for  any  of  the  ycat  .  „  ,  big  job  in  Toronto.  Our  genial,  sets  were  $23.100.9.16.  an  increa.se  ,he  annual  meeting.  C.  .S.  Ro-  vear  was  $7,372.62."  pointed  employment  manager  foi  n„||  ppr.sonnel  departments. 

an.  .r,ns,nrn,ns  «.-»  ZZZ  SP"*  ^  LZZJ  IM  L'7  din  "5.:"*  .  i  .Inhn  hnnlnp  Hn.  hnnn 

»o  the  re.sen  e  fund,  the  ^  t'*'?  _  u_|,_  ‘  .upp.  ,1  nm  important  manager.ship  of  The  net  prolH.  alter  deducting  dated  a  considerable  amount  ol  1  n-fi.,  -  ,  .  j  Toronto  —  Consolidated  O'e.sel! general  sales  manager  for  Canada 

"  r;  "" ;.r: r '..s  s i;;; 

Th,  -nnnslnr  n,  ,n  ,hn  X,, --::r;ni;,;r’rr;nS:S  wn™  ,hn  K.d  .  B.nknn,  .VnllVHn  m.nn.-nMnn,  nn  pnn  .Hn^ndnnd;^.  ™7;:'  “"rnn"" 'S 

SS'Jn"^m™r.,V«...»  in  S"' Sim"  .:^,^''?ir",,■n?m"Sr;^n;S/n^nnnn.  ^'"■-nn  -nnoi"'"! 

ress  of  the  paidup  capital.  Pominion.  provincial  and  munici- real.  1  wondered  how  they  could  rtividend  rate  is  .$2  or  in  per  cent’^  investments  are  ■•‘’!a"vely  n^'.njj.jp^l  and 'other  bonds  vi-ere  -'ens  sales  manager,  to  be  loeated  a* 

There  is  little  change  in  the  as-  p^i  honds  are  carried  in  the  guar-  possibly  replace  him  I  thought  a  pp,-  share,  compared  to  $1.60  'td'nf*  character,  as  evidenced  siihslantiallv  reduced,  -  •'Oiiv.  .sales  manager.  ,lhe  Montreal  office 

sets  held  tor  capital  account  Of-  pmppft  tru.sts  account  exceed  the  lot  ol  Wally  and  still  do.  and  1  ex-  ppr  share,  or  9  per  cent  for  the  ^’y  **’’’*  during  19.66  prin-^  Cash  on  hand  was  maintained  at  1  . . .  '  '  - - - 

fire  premises,  carried  at  $1,610.  ,.pp,.pn,;  p^p^p,  values  by  *1.646.  ped  him  to  he  pre.sident  .some  davr  p,.p,.ious  year,  I!!!'’'  approximalelv  the  same  amounl.ir  ' 

OOP.  are  up  .666.000.  reflecting  the  ,.,4  Rut  to  get  back  to  .lack  Rankes,  1  statement  also  disclosed  •  ’'•’•’2.  The  increase  of  *ifi.‘»il.6.16,^^ 

cemoletion  of  our  new  office  build-  ^slates,  trusts  and  agencies  as-  mii.si  confcs.s  that  this  handsome  market  value  of  the  investments  in  mort-  :.vv,;iip  .pp.-jpg  ,he  public  lo  the 

in,;  at  Regina  Revenue  from  cap,-  „  ,hp  values  at  big  guv  really  was  a  fitting  if  ,,epp,.i,-,p,  hoth  capital  and'^^"’®''"  ^  f  T «hilitv.  the  management 

at  assets  was  well  maintmed  in  „.hjph  they  were  imemoned  when  placement.  guaranteed  accounts  is  in  exce.ss  ol  the  Corporation  has  an  ogliga-  AAw>o  w 

taken  mer  are  in  the  balance  Bap|<ps,  fresh  from  Hamilton,  of  their  book  value  "^»«c.7rnnAn  ^  *n  run  the  business  profitablv,  CX©wCi/l/V©  i^Cfl€S  /VIGf RC9Gf6l* 

Funds  held  for  guaranteed  trusts  sheet  at  ,ti2l..32-’.noo,  a  to-,  in- ,^p  same  kind  of  apparently  Some  iwo-vear  comparisons  "  ■-xu'''’  ^'’^1/  !.V  "’*■  ‘’appy  trf  report  that'  '  ^ 

%crountF  'ho  'van  incroasp  of  ,1.-  errasr  Jrom  13.v<.  r;isy  hank  a«  Hid  the  Kid  and  ronfainod  in  tho  i  ^  i  t  i  /lutAiiino  sharrholders'  intorost.^  havo 

906.000.  *0  a  »ofaI  of  *32.412.000.  Thr  «rfpr  of  prrsonal  '(0.*=.  Rgnkor.  Rut  behind  handsome  ;,nnual  report  are  an  follow*!  #la«r  T  ‘^*"2le  fami^v  dwellincs  been  negleeted  during  the  vear.  Expenencpd  Snlf?S  Monager  ronuirnd  by  on  tmportnnt 

divided  as  to  .623  million  held  on  rendere,!  hy  the  company,  -s  kecp-,„vk  s  almo.si  casual  banking  was  fjgu,;,  i^^  hracke  o  Gros  ""•  ''“'k  ’’nr I the  profits  of  $1,673,146 

guaranteed  imestment  certificates  mg  p.ace  with  the  times  .\gcncy  ^  ,h,.ewTl  apprai,s.al.  a  banker  s  p,.p,j,  *0430^3  <$‘»94  34.si.  Taxes 'v'’  "'lavailable  for  allocation,  after  pro-  compony  in  Western  ConoHo  To  be  responsible  for 

and  .$2r.693.000-in  demand  deposits,  sen  ices  now  include  an  inv  estor  „vift  efficiency  behind  ,„,her  than  rear”est'afe>  .$96  393"’'’  "7  "''’hTivn  .Tl' depreciation  on  office  pre- 

The  npi  rate  of  return  tn  the  cor-  service  providing  no  only  collev-- himhering  action.  $6,6..l66i;  Dividends  $92  411  '.'$62'  'mises,  it  was  deemed  prudent  to  developing  ond  building  up  O  substnntiol  morket 

Porat.on  on  the  average  mve.sv  tion  and  recording  of  income  and  ^p-,.  R^erve  t3oSo:'^  set  a.side  $.300,000  lo  build  up  the 

s  .x;;;;„rr ,,,r'r  :r 

current  rate  on  five-vear  guar- dates:  issue  of  rights,  rnarkpi "'""'e'-'.  -sew  .>ei>v  '"'Z'-,  - - -  :i.i.  ; _ _  .u-  _ _ _ _  1....1  - _ _ _  ._i  .1  .  .  .1 


I  the  Montreal  office. 


Executive  Sales  Manager 


Canadian  Daflar 
Quafations 


.Nnminat  flat#*  In  Mnntr»«l 
Tn#«4l»T.  F»hrn*r»  •$  t  n.m 

.«npplt#<l  h«  Manh  ef  .MnnIrasI 
rntintrv  rnn^nry  Tan  t 


rurreni  r^.tP  on  fi\  f-yo;»r  susr- dJ»trs;  j.«suF  of  ri?ht.«.  ni;^rkpt  ^ ^  - 

anteed  investment  certiticates  is  values;  detailed  analyses,  recnm  more  Ivan  make  good  ^  ,  ' 

per  annum,  which  has  hpon  m  mendations.  and  detailed  ae-  hnpes  t  e  managemen  a  or  Qtgfj  Canadian  Dollar 

effect  since  ,\pril  I.sl.  ,9.36.  The  counts.  '”'7^  ,  -  J  IN  .ll  .  Wnn««iun^*ew 

- - -  -  -  Of  his  earlier  days  I  know  little.  VSOOO  Drill  VqIu£S  QuafaflOnS 

_  I  _  _  _  I  \n  old  westerner,  a  fonthall  player. 

Noilfb  I  fin  Pn\A/  I  nnftni  ^"d  a  hanker  who  vvent  through  the  oronto  —  fan-Krin’s  drilling  — 

V.UrI.  row,  \0%JrnfOI  ,,ppl  ^fpig.p  in  Hamilton,  .isok •’"flond  are  sfeadilv  ,\»min.i  r.,..  t»  vi»i.tr,.i 

_  ^  ./•!  ••  brought  a  heaiitifiil  wife  and  as  *’dding  important  new  dimensions!  T»..e.,.  r.hm.r.  .s.  is.«.  i 

From  Pow,  Corp.  to  Shawtnigan  -rted  ,a.en,,s  ,o  o„awa  -.r"'”  nmi::: ■'’""c:: 

.._  _  _  That  he  has  a  hustling  business,  of  mines  *  '  r.s.s.  %  Rii.vinj  « 

Agreement  had  hem  rearhed  on  olicahle  will  be  that  in  /'iie,-i  nn  7'f  -  hlil'' ic'"iiL-I^^a  latest  hole,  K  9.  drilling  UniUid'Kmsdem,  £  Biivms' ’.sa' 

the  terms  of  ap  offer  hv  Shpwini  v^havv  inigan  common  sha-es,  r.vri.v  av  in  ^  along  the  strike  of  the  mineralized  .  ’-ff’ 

V  r.  ■  bargain  eounter  at  ladies  bnsierv.  .  .  .  'w  rnmpiaiizeo  Blocked  Sievlins.  Btivmg  .  z.-vu 

rap  tn  acquire  Power  ^ '  crpoi a-  Rp^ed  on  the  curveni  .Southern i  have  to  nueue  UP  to  ••el  a  between  two  mines  of  the  .sciiins  .  ’  vv 

Hons  holdings  nf  119. shares  dividend  of  .t*,  in  per  .-n-r  \>i  ctraneelv  enoimh  if  ^roiip — the  Kealoge  and  Caminrhrs '  *'**'2*  **?*'!,■  , ,, 

.490  per  een,  interest,  m  .South-  ,hare  and  on  the  3  for  6  exchange  l:'^,cam  iuie.  se^-vte^^e^^^^^^^  -PP-r.  e,x.,SSm*-.„'„  ,?r, 

ern  ranada  Power  rompany.  .'ioufhern  Canada  share-  i,  j  1  „  fhonohttiil  treatment  "“"ding  the  known  Kealoge  zone- British  West  Indies  UO  doll;, ri-.6.,i0 

tumted  s  common  stock  on  a  ,Herefore  receive 

share  exchange  basts  The  same  oividends  from  Shawmigan  s  ,u.  --orner  nf  liis  mines,  approximalelv  one, Germany,  too  n  Mark  . i2.ss 

exchange  offer  win  he  extended  Class  6"  shares  equal  to  the  He  can  .smell  business  and h?''; 

ffhnrfly  tn  ajl  nihrr  Soiimprn  <  an-  fnrmrrlv  rrrri'^'d  from  hpJorp  voii  know-  it  von  arp  in  h\$  up  rni.«  n^»w  high  gradplNpthedand.s.  mo  sutM$»ri  . 

ad. a  ro.mmon  shareholders  The  So,,, hern  Canada.  Com  eryclv.  office,  vou  hav  e  ianded  on  the  *'  ^"2  . I’-;? 

preferred  shareholders  of  South-  ^hawmigan  s  dividend  'ocome  ^ottod  iine.  and  Rankes  has  got  ^"PP^'  Sweden. 'inn  kimm-  V.'.  ,.■...■.  isiss 

ern  Canada  vnt,  not  he  affepled  ,rnm  the  Southern  C anada  erm-  ^ome  business  mil  nf  you  't  the  Cnom  mine,  another  one  i'“'"zr'.»'’'.-  I".*  Irsnrs  . ’-.'z 

-hawtntgan  has  held  fnr  a  mini-  nmn  jhares  so  aro'iired  will  he  _  of  the  group,  bole  C-14  rut  .1  (eel  K»Rw*Rn«: 

her  of  ye.ar?  a  71  per  cent  stock  cnual  to  the  div  idend'  .Shawipi-  Toronto  s  going  lei  -.ee  n  new  averaging  3.2V  copper  in  a  second  ''•*  n»ii«r.: 

interest  in  Southern  C an^dp  and  gan  w-ill  ppv-  on  the  class  X'  lyPP  of  banker  when  the  do'intnwii  700P  90  fepi  below  an  earlier  3  3  I  monin  1  lb''-i»''  ereoiium 

i'h.'f  ‘  a'ddtt'ion  nf  Pow-er  Corpora-  shares  to  he  issued  Royal  gets  11s  new  manager.  „  mler.section  averaging  -6. HV  ’ 

t’on  ?  holdings  will  bring  Shawmi  -p),,,  otfpr  is  sitbieci  to  the  ap-  Replpcmz  him  is  Rayne  l.anglev  copper  in  earlier  flatter  hole  *  'no!iti,..-t.i '33^-'  i's%  nremium 
can  holdings  «n  7n  per  cent  of  p^ovai  nf  the  Prov  incial  Rlecine- from  N'pw  Glasgow.  Vnvp  Sentia.  from  the  same  set-up  cut  60  feel  PrJmmm 

-Soiifhorn  Canada  common  shares  j,^.  Roa,.ft  ao^  nf  the  holders  nf  the  He'd  better  he  good  ropper  mineralization  inriudingi 

The  prponsed  exchange  offer  is  common  shares  of  Shavvinigan  "  ^  av'er-  j^  mortib  *''r""niscouni  fizt  ' 

«r  the  basis  of  one  new  Class  '  \"  who.  at  a  Special  General  Meet-  tm  er-connerted  .systems  will  he  '’"'['.2  ‘■'’PP«*r  6nd_  a  two  fool },  n!scollI!^Fl^ 

npv  common  share  nf  Shavvini-  ing  to  he  held  on  Fphr'iarv  21.  oeneficial  section  averaging  *.1%  copper. l-i  month.s-ur  Piscount-Ur  Oi-emium 

ran  for  each  one  and  1  6  com-  will  i-onsider  a  hv-law  creatine  ..  .  ,  ’•’be  Kealoge.  Camioches.  Coom  *.  'ne'i'l'i'  '»e  Piscounl-' «r  Orrmium 

can  tnr  eacn  one  ano  -  com  win  i  on.MOcr  a  nv  'aw  frearing  shavvinigan  supplies  .Soul  hern  .vimintain  min«c  or.  all  i«,.o.  ’  monih.y -'.r  nisroiini-'.r  Pr.minm 

mnn  shares  nf  Seiithern  (anada.  ine  new  Class  3  shares  prior  ,  j  -  ,  ,  1  on-.-rr  t-emiiro.  ■M'.'.ntain  mine.s  are  all  local-  s  months  i  isn.i.r  ommiiim 

this  being  at  the  rate  of  five  lo  an  applieation  hv  the  company  .up  exiont  nf  80  ner  cent  *'''*'*’  one  .square . 

rtg^c  X'  Shavvinigan  shares  for  t-r  Supplemeni  arv  I.etiers  Patent.  ,  .  .  ■  ,  mile  on  the  company  s  .Mlihies  con- ;  rs  r 

o. rbt  Soutbern  Canada  common  f  ^  ,u  --a  ces.sion  in  We.sl  County  ('ork.  w>e„n,<,»v  .  s.s 

The  Class  x"  shares  vvill  rank  ^  Southern  Canada  will  imreasp  k^arlier  this  week  underground  ^'’||'•«^»v  .  s.s  37 

equally  in  all  resp.'eis  with  the  number  nf  its  directors  from  channel  sampling  nf  the  Clontihrrl  Mondav  as 'I 

ether  Sbawinigan  common  scares  ha  ehelHers  '  three  addition-  antimony  mines  in  County  Mona- irn^sHav  a.s  •>7 

sxcept  that  the^  w-ill  carrv  cumu-  *  .  aie  e  ms  ghan  in  the  company'.'  6.6  square  "*"*  •  •n'l*— R»i»  tor  c.om 

lative  preferential  dividend  of  XX  00  The  m-n  ufilitios  serve  adioin  The  .Shavvinigan  Water  and  Power  mile  Castlehlavne.v  rotiressjr.n  re-j  Tr,i.,.e»ion. 

per  share'"  or  such  higher  divi-  ing  Im-ritnnes  .Sou  hern  Canada  Cnmpanv  .Shavvinigan  wdll  in-  turned  gold  vajiies  running  as  high  • '^  e','hruar'"'^vih *'’1*377''''  ''*  vri 

dend  a.t  may  he  paid  on  Shawini  s  to  rontinuc  as  a  sepal  ate  on  crease  the  number  of  its  directors  as  J  14  oz.  per  ton  acros.s  a  threej" - - - - 

can  fornmon  Shares,  for  .seven  I'fy  under  its  present  manage-  to  include  a  nominee  of  Power^foof  width  The  gold  values  were) 

’•ear*  to  February  is.  1964  -After  ment  Rut  ,t  is  expected  that  the  Corporation  nf  ('anada  who  will  in  additinn  to  tfie  antimony  which! 

that  date  the  preferential  dividend  closer  co-ordination  made  possible  be  .Mr.  .1.  R  Woodyaft.  Chairman  ran  14.3V  across  4  It  16.13V  acrossi  ^yig^wwi'H'»uwui» n.mm 

wtlt  cease,  and  the  dividend  ap-  in  the  operation  of  the  two  large  n£  the  Board  of  that  Corporation.  6  ft.  and  62.9V  over  .1  inches  [ 


. Isihle  to  increase  the  dividend.'  to 
an  amount  $140,000  higher  than  in 
19.3.6.  Prospects  are  such  that  we 
are  able  tn  increase  the  next 
quarterly  dividend  lo  90  cents  as 
we  notified  you  a  fortnight  ago. 

j  Pulp  and  paper  exports  are 
worth  $923  million  annually  to 
Canada.  They  areoiinl  for  33  per 
rent  of  the  value  nf  exports  to 
the  Ik. 6,  and  for  24  per  cent  of 
all  exports. 


$r  ABBOIBtKfBT 

TO  6411  MAttitTY  hhfC6  4ll?*6Fni  II. 


Experiencpd  Soles  Monoger  feciuircd  by  on  importont 
compony  in  Western  Conodo  To  be  responsible  for 
developing  ood  building  up  o  substootiol  morket 
Must  bove  o  sotisfoctory  educotionol  bockground  ond 
monogement  level  experience  in  .soles  reloting  to  tbe 
cement  industry  nr  ximilor  industries.  Age  .15  to  45. 
Definitely  ottmctive  position  requiring  o  relioble  mon 
Applicotioos  will  be  deolt  witb  m  strict  confidence. 

P.O.  Bo*  No.  774  Calgary,  or  681  Vancouver 


stteei  iet$  or  -nA*AMAii  o»r  »i**siry 

MttAM  WAUFt  A  SP6S  tlMITtO 


/w  <<? 7  lands  . . . 
■'riic  Best  in  tlie  House!” 


e  of  five  lo  an  applieation  hv  the  company  ,he  exiont  of  60  per  cent  *”'*'*’  ”•  one  .square. 

?h;i!Ts  for  }''r  SnppIomoni prv  I,rrirr«  Ppiont  ,  lAial  la-i  \Tar  milp  thp  company  s  AllihiP.^  con- ; 

common  „  .  .  ,  ^  I"  We.st  County  ('ork.  'w>e„r.<i,. 

"iU  rapli  u  re  ot  c  o  .on  rrn  pop  p  Soothorn  Cpopdp  vviH  incrrp‘;p  Kprlicr  this  work  iindcrcroiind  ^*'1*''^*'' 


h  I  $  t  t  t  t  f  »  6 


W  H  I  $  A  I  4  6 


C  S  H  T  o  A  T 


-’  -•■yi 
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'■  "W  A  /  A'{y}.  [d 


ACCURATE  IMPRESSION  CONTROL 
DIAL — Dial  b  $«l  foi  the  desired 
number.  Yovr  can  make  up  to  20 
legible  copies! 


V  ’  I ,  /iy6,  f  7:  A  .  i 


!  h  i  |-  X(  A  ■ 

3  iX  A  ! 


UNDERWOOD  ELECTRIC  TYPEWRITER— Faster,  neoter,  more  accurote 
typing  plus  renowned  dependobility. 


ELECTRIC  MARGINS— AAorgins  ere 
set  or  reset  by  on  electric 
morgin  key.  Honds  stoy  on  the 
keyboord  to  produce  more  work. 


i  1  f.'f'*  f.T 


X  '''  v 


V4-- 


SIMPLIFIED  HEADING  CENTRING  SCALE— On  on  Underwood  the  typist 
con  centre  headings  ond  titles  on  the  page  in  half  the  usual  time. 
More  time  and  effort  soved. 


"."7  .* 

~'K  d  /'‘■''i-;  < 


LIFE  IMSURAIMCE... 

CONTIDENCE  and  COMPETENCE 

ma^k:e  it  grow 

t  * 

Maior  faefor*  m  »he  rentarkablr  grow  th  of  life  Inzurarw.  in  rm-nm.  year*  ar.  the  m-f-a— 
nenhdeqee  of  pervpl.  m  this  methorj  rvf  pr«t-rtlon  and  saving.  ,nd  th.  ro»"pnte«e«  „f  th"«e  wh, 
a«]]  uiij  service  it.  Each  of  th-se  factors  rompl-m-nt*  th.  o,h<-r. 

Conffdenre  and  competence  have  certainly  rontrihijfed  to  Great .TArst  Life's  development, 

whicb  the  foUowuig  comparative  figures  illustrate: 


NOW!  Underwood  offers  fhe  most 
productive  features  in  electric  typewriters— 
backed  by  famous  Underwood  dependability! 


. . 

la-soria**  and  .Arni"'***  'n  ?<'•■■■» 

Aaeideiit  A  Healrb  Fr*mi'jm  liwnm* - 

Paid  «»  Ooditftd  tn  PolicTbnldczi  snd  B-n»fin»«*» 

LuMrtJeft.  -  - -  —  - - -  - 

Capital  Conhngmiry  p-a.,..  and  ••uplus 


19.66 

1966 

$  .397..!nn.*NM| 

1  .iM.a4/."9<» 

.1.4m»,  MVT.IMNI 

’.'’aS.iuin.iwui 

l9.a.62.mHt 

Ih.’fiS.'tO't 

3A,4n9,nnq 

46.31!i.0(V> 

‘  596,2«2.»'0« 

336,206,W) 

$9l.209,nno 

.624.982,090 

.14.99.1.909 

1I.t:4.999 

FOIL  WRITING  LINE  VISIBILITY- 
Typing  errors  cost  time  and 
money.  Underwood  increosei 
oceorocy  becouse  the  typist  hos 
o  full,  dear  view  of  the  work  from 
stort  to  finish. 


bSsu 


DUAL  CARRIAGE  RETURN  KEYS— 
Duol  corrioge  return  keys  in¬ 
crease  speed  and  meet  any 
typist's  preference,  left  hand 
key  speeds  op  transition  from 
manual  operation. 


leiii 

C<9V*»»r 

iii»  CAiriSA 

YOUR  FUTURE  IS  OUR  8  U  S  ?  N  I  S  5  . . .  T  O  D  A  Y 


ELECTRIC 

Underwood 

TYPEWRITERS 

thf  most  prodvetivo  features  in  electricsl 


ccvM*4Mvt.pv*riufo  iiawcMf*  asm  mvKt 
Bu  ati  atNurtaai  ctutpiAn  cmf$ 


Kai'h  feature  of  llic  nnw  L  iiilcrwooil  Klnclric  l.vpt*- 
Hrilcr  foiilribiilcs  lo  one  all-iinportanl  purpose — 
tlie  joli  of  prodiivinp  cleaner  txpiii".  faster,  wilh 
less  eflort.  The  typist's  hands  are  always  at  the 
prodiietion  point  —  on  the  keyboard  —  heeanse 
L  nderwoofI  revpnres  only  the  roneh  of  fingertips  on 
seienlifieally  eonlonred  keys.  Everything  else  is 
done  anloniath'ally. 

Here  is  eoinfdelely  new  ability  To  gel  work  done — 
lo  produce  the  crispest,  sharpest,  most  uniform 
impressions  you've  ever  seen.  I^et  the  Lnderwood 
J''leetrie  vieinonsirale  whal  it  can  do  in  your  own 
office.  Mail  the  cou|*on  now. 


Ta;  UNDERWOOD  LIMITED, 

135  Victoria  Sfrool,  Toronto,  Onl. 

I  om  iutm-astad  in  having  an  Underwood  Electric  Typewriier  O"  trial 
in  my  office  lO  that  I  con  properly  judg9  IH  odvanloget.  There  h 
to  be  no  obligotion. 


'  COAA6AMY 


- ______ - the  financial  times,  FEBRUARY  8,  1957  11 

r  s  *  A  m  I  A  I  J  B  domestic  US.  subsi-jfact  that  .American  capital  has  so|  similar  institutions  should  be  ex- the  eleven  months.  Of  this,  $T4 

‘fTfOirC  I  fust  hfUQV  MUQIVSQS  OOtn  jICIQB  kJr  %J^OtuOn  KBPOn  idiaues  and  overseas  subsidianesifar  given  greater  emphasis  to  i  tended  on  a  comparable  basis,  by  million  were  funds  transferred 

*  'f  ¥f  *  <  las  well,  '  Canadian  developments  is  by  no! the  Canadian  subsidiary  In  recent  from  abroad  and  $250  million  arose 

a _ * _ f  IM  argument  of  .the  U 5  par-., means  fully  explained  by  current  months  a  num.ber  of  importantiout  of  Canadian  insurance  opera* 

%0COifT)/T10nClCff  IO.f?S  ©i  IflvBSTfTlBttTS  in  wUlfCICfCI  lents  against  the  .sale  of  stock  rests! economics.  Rather,  Canada  has! subsidiaries  have  scholarshio  pro-itions 

•  .  .  .  I  .  .  J  ,  J  ,1.  ,  t  ,U.  k....  U  .  it  4.  k-  'essentially  UDon  economic  grounds  ; been  nreferred  because  of  the  oar-igrams  identical  with  those  offered'  * 

Business  and  financial  interests |idend  Income  from  the  Canadian  ated  the  very  nature  of  the  busi-  however  even  if  there  is  no  ex-  yhe  Canadian  vie^vooint.  while  in  tirularlv  hi2h  resard  m  which  itn'in  the  United  State.*  hv  the  narent 

n  the  United  States  have  takenUubsidiarv— of  more  than  52^.  ne**  's  c.  anged  and  changed  .or 'change  o.  products  between  sun- p^j.^  pcpnomic  in  nature,  is  also  people  and  their  svstem  of  gov- comoanv 

tie  note  of  the  Gordon  Commis-'^^i;;'' ,  The  Canadian  mve.stment  re- .relies  on  the  research  and  knmv  To  many  Amen-  «  SaJ'’  in  Gertam  J 

ion  report  in  .so  far  as  it  deals  ^hite  a  number  of  solutions, presents  an  nutlet  for  the  goodsjhow'  of  the  parent.  In  some  in-l  T'at^dians  admit  validity  of  ^  u^Ve  iriprf  in  nmnt  m.*  ihp*  H  P 

nth  the  very  question  United  have  been  propo.sed,  the  Canadian  and  services  of  the  US  parent  j  stance.*,  access  to  this  information  argiiment  (n  n  th  orld  oa>.  in  eerfain  types'^  of  operations  Vhfe  I  nclc  S  ^ 

tales  investment'-  in  Canada  Government  some  months  agol  Here,  the  investment  is  the  re-, is  vital  to  the  profitable  operation  opinion  of  many  Canadians,,  narom  k  opera  io..s^thfe|  holnflll  I- 

-  s  iS;  r  ;iF  y  0  u  c  a  n  ^ 


senes  of  ‘  observations"  on '"^"'’'•ship  requirement  is  to  he  Can,. Ha  There  may  be  some  ex-  j-senlces  rounter  to"  the’  h^r’inlerectL'Tf  The  achievement  of  nationhood  in  all  despife  ‘the  faer-Tht  sub 'H 

ublishes  excerpts  of  these  obser-'^^^j"  5'’%U%'or  take^ft^TsLtrs  The|!evel,  Certain Wely  financial  ad^  f—V  approach  may  be  'l^^Ioreover 'te ' ^7me”' ^ 

"The-  recommendations  of  •hel^ff-t  -til  similarly  approved  by  subsidiary  ,  mpo  r.s  components "m'’;nd^  on'^arrict  bnsi- 'of  [ 

■ordon  Commission  are  moderate  Congre...  '^hiTper  to  d^so  MoJnUortLlvTb.de' flexibility  in  terms  of  capit-'t"^  f^at  is  irrehitahle-the  conflict P;:.  the  subsidiary  to  the  parent  1 

1  nature  and  more  representative,  •  •  •  ’  .structure  source  of  new  capit-'i"  respect  of  the  development  of ®  V  .  who  have  the  greatest  The  discussion  of  United  .States  I 

f  Canadian  thinking  than  the  maj-  |„  ,he  opinion  of  most  »' S  fhe  narent^  As  in  the  firstifll  and  finaUv.  in  dividend  policy.  Canadian  re.sources  that  mav  well  investment  m  Canada  hasiL 


Here's 
a  helpful 
service 
you  can 
use  i 


until  similarly  approved  by  subsidiary  im  po  rt  s  components  {vantages,  accrue  when  the  .sub- sffbed  as  nine  parts  emotional- j,’  ^  p  ^ 

ess  Hrom  the  parent  wherever  it  is 'sidiary  is  wholly-owned  These  in- i!=m  and  one  part  fad.  there  is  ""  methods  XaueX  ara  nra  ^  k  J  ^  T’Pfu 

-h  ❖  !  cheaper  to  do  so  Most  importantly  Hude  flexibility  in  terms  of  f^apit-j”^  f^at -fi  irrefutahte-the  conflict ^ThT  dwcfisL^  w-— 


Keview 


rity  of  comments  which  have  rnmnanie--  with  dwec*  invest-  '"’"  "w  urici.  :  '  . '.V  iu . V '”r  /ul’  I'  ari.se  betwcon  thp  nhio,^tVv«,c  or' K’SHHy  been  a  healthv  ahing  Ti  ha»  re- I 

ppeared  m  the  press  over  the  m  Tanada  the  chief  obier'' VP'’  mve.stment.  inter-  PrequenUy  the  ratio  of  debt  to  fc^'Tthl  P  ‘bis  feeling  which  <ome  '  American  rorpoM-l 

ast  12  months  With  this  kind  of  JTon  io  the  S  of  a' minority  in- 1 "’^'’sadions  are  extre-, equity  is  higher  in  the  case  ol  f  Pj  ^bose  of  the  colors  much  of  the  thinking  of  top  tions  that  Canada  is  not  iiist  an-i 

reasoned  base,  it  is  altogether  If  p^gst  ip  their  .subsidiaries  lies  in  common  Pricing  pi  nblems  j  wholly -owned  .subsidiary  than  it  ^  level  Government  officials  m  ni  ^thpr  division'  and.  m  addition  ! 

kely  that  over  a  period  of  time. ifhp  Jhieat  it  po':es  to  overall  flexi  since  from  a  purely  func-;Would  be  if  the  latter  were  an  .j.  tawa  They  say.  m  effect,  the  the  lessons  learned  wail  serve  the  ! 


With  direct 


,!tical  and  social  .standards  Rightly  been  a  healthy  Thing  It  ha* 


as  this  country! 


ity  contends  that  here  is  a  shorG  types  purchases 'from  the  pared  to  beTf  the  subsidiary  were  required  to '"“J'"""""; "  "T'’'”^’"’“'’'"ddwmurns '  render  th;  r“anad.an commitments.' jj|  The B»sk ^ 

foreover^thaT  ranaH.aT"l';.e  Z,  /  miestmant  .0  raw  mater-  P^^cha;,"^,"  ^^^i,tand  on  its  own  feet,  in  order  been'^Xi eroned"’7o'®'^"”"n’v  too  viiloeraWc  to  Amen - '  I  vroBuhh 

bl,  I,  .d..,r„ls'  b,  '  ,r,  prnducd  .n  Can  •!;,>  anal  Fnsardl,..,  _ _ _  MoHgagfiS  Still  ''  I  btaiUr 

^  I'-A^r-Sdon  Get  Bulk  of  life  ■'  I 

.b„„,.„„„dd «db.irSr»'" ^Is^si^nE ins. investments  i'l 

r  are  available  m  only  token  to  the  U.P.  parenMn  this  l.vpe  m^P'’tns  a  .cal  market  Canadian  com-  '" /bich  the  population  generally  ^  out  ,«d  mail  the 

mnimi.  The  underwriting  possi- ,  ini  estment.  inter -corporate  Heal  <r  <■  •:•  'mercial  bank  credit,  for  most  of!”"'*  bu.smess  P^rticiilar  process  shoiiH  he  Re,i  »  »  r  I  %  eont»«beto«- 

il'.ties  inherent  m  any  whole.salejnc.s  are  nt  the  essence  The  pi  ice  I  c.mon.4inr  that  the  n.-oHuei  m'lts  short-term  funds,  and  on  the  '"PP""  'b''  P'^gram  The,^^^^^^  „„  financing,  ^  '  - 

ffenng  of  share*  in  their  Cana- j charged  the  parent  by  the  subs!d-j  „p.tjo,t''  jc  the  result  of  manvlU  S  pared  for  its  long-term  management  '’f  na-pl^  ^  P.  ^  ^  fodHuued  to  ta.ke  the  biggest  share 

-an  subsidiaries  bv  U.S  parent  liarv  is  obviously  of  crucial  im- expansive  research ' '‘fo' funds  By  virtue  of  obtaining  the  isidiarv  Foards  GanaZlTf^  available  to  The  BANK  of  NOVA  SCOTIA 

om.panies  understandably  has  a'portance.  Where  there  is  a  free | yifa";  pjfp^t etp  lUS  long-term  rate,  w-hich  is  low- 'bf  ^imate  managerial  , Canadian  life  insufance  com.pames  _ _  ^ 

ertain  amnud  of  fascination  as  m.arket  in  the  comiriodity  the  ti,js  cost ■>  I„  tt,any  instances.  |cr  'han  the  Canadian  rate  the  her='  In  too  manvipetahUpitp;,  ^  y-,ur  Psrttur  In  Hi!pingCe>,MaCtmi, 

profit  margins,  particularly  o^  thp  Tanadian  subsidiary  were! subsidiary  probably  pays  less  for  i cases  th^  boards  o^  subsidiaries!  TUi.  _ 


monetarv^  mVa-"'*'"*’"*"''"^,  'be  Canadian 

m  developed  to!®'^"P"P’y  vulneraWc  to  Amen 

oal  Regardle.*s.,"*r  decisions 
formal  powers  of  ,  *>.  ’^"P 

maintenance  of!  ".‘"”'1”*”"^. 


Mortgages  Still 


TbeB«kofN«v*3«>tUl«uet 

ffloath  *  eompreheMW* 

,nd  tothoritttiveteviw 

treat »  Ctfisdita  viewp®*®** 

Thou*«^»*bunBe»«« 

6ad  tbs  MoBthlr 

,  TheB*akofN»^*Seotlt 

belpful  tad  profiubU  tetdlaf^ 

The  MoatUr  Beviewi*  Tout* 

I  (or  tbs  tikiag- 

I  be  gltd  to  tdd  rout  at»* 

I  to  our  miaiag  btt.  Ju»^ 

|1  fill  out  tad  m»d  tb« 

’R  oonpoa  below* 


•ell.  profit  margins,  particularly  of  the|,f  Canadian  subsidiary  were! subsidiary  probably  pays  less  for 

The  first  reaction  of  the  man-  subsidiary,  are  to  .some  Fxfent  research  on  a  basis ''*s  capital  funds  than  a  compar- 

gemed  of  the  U  S  pared  is  to;  artificial.'  proportionate  to  its  use  of  that  «bIo  Canadian-nwned  company. 


railing  .state  of  affair*  elsewhere.  I *b®  boards  of  .-ubsidiaries ,  jhis  conclusion  is  based  on  a  J" 
'are  composed  almost  exclusivelv,  -  •  .  -  .  * 


Yitte  Partner  !n  Hsiping  Crmir 


gemed  ot  the  ij  s  pared  is  to; artificial.  proportionate  to  its  use  of  that  did  t  anadian-nwned  company.  |  Take  the  rase  of  the  devplop-|p,  officers  of  the  subsidiary  and 

uggesf  that  Canadian*  have  a;  For  example,  where  the  com.,^pj3rf.h_  „  ai,Tiply  could  not  re-i  It  is  in  th®  sphere  of  dividend,"’^'  £he  li.S  pared  Contacts  withipc:,^®  roXamrs  ^ hirh  ro  i  s.  i 

erv  simple  out  buy  the  shares  of! moditv  receives  Hs  first  prores  1^,,,.^  ^  So  long  as  the  ,suh 'ooliry  that  the  practices  of  the ! b’  concerned  wath  fhe  Canadian  public  could  bp;_pp  "•  ahoui  roc-  of  the  iit«  ?  Torenia  om 

le  US  company  and  thus  not  ^mg  in  the  plad  of  the  Canadian  j,  uhollv-owned  it  can  he jw'holiy  owned  Canadian  .suhsidiarv  worldwide  raw  material  posi-jgj-pafjy  srrengthened  through  fheib'  nremnim’^  moo^o  ! 

nly  gam  participation  in  Ihe  fan  subsidiary  and  its  final  pi  OCP.ssmg.p„^..p^.  along'  R„,  (hp  picture  differs  most  Although  most  of!''""  ""  ''^"'‘addition  of  represent  atue  out.cide  o„„„t^rv  '  ^  '  'b*' J  Pleas?  put  me  on 

dian  operation,  hill  m  addition  get  ,n  the  n  .s  .  the  managempd  of  ^^^nges  with  the  exi.stpncp  of  a'the.ce  subsidiaries  pay  dividends.!'"'  '’’7  m  Canada  as  a  hedgeif-anadians.  siorfoo-oc  =,.0,..,.  a  k  .k  it  *  '*''T  “f'bng  Usi 

le  advantage  nf  the  greater  stab,  (he  U  .S,  pared  sees  only  one  con  „|  j,  ,n,ene.sl  in  tbe  subsi-luayment  fends  to  be  irregular.  Atl^P'"*"  "if  ''iHtp  unai  ailabilityf  3  <'anadian  Direciors  on  Pared  ,■  'be  life  j  Afonthly  Review, 

itv  of  earnings  inhered  m  lhe;tmuous  operation  The  pared would  becW  ex-'Dresenl.  the  chief  deterirdnants  for  "f  ">ore  poli-| Boards  v2v  T  hi  « 1'"^  “’u* 

reader,  more  diversified  activi- company  will  not  purchase  from',  niclv  difficult  as  tbe  need  de- payment  nf  a  cash  dividend  m- "cally  sensitu  e  areas,  yet.  Can-,  in  view  oi  the  imporiance  of  ,  ,  „  J  rbecked  below . 

e.s  of  the  pared  the  Canadian  subsidiary  a.s  i'|veloDed  to  protect  the  interestlr'ude  the  subsidiary's  cash  needs.,  knows  that,  at  least  by  Cana  .Canadian  operations,  the  parent  million  .  ppr  ^ 

This  falls  short  of  a  solution  [would  from  an  outsider;  rather,  itj^f  groups  of  shareholders. ifspfc'al'y  f*""  expansion,  the  ox- f^ian  standards,  the.ie  properties | com.pany  should  name  one  or  [g  „-X)  nflV"  i  ’’'o'"* _ 

1  tk  niore  fanadiane! attempts  to  tisf  all  the  subsidiary  'i.kncp  nf  the  parent  and  the  Cana  change  rate  and  various  tax  con-  could  currently  be  operated  profit-  rpore  out.standing  Canadians  tor-"-S  per  od  0.  Ift.S.a  ..  te  deducting  j 

nnVtnna  m  There  ..*  a  constant  pres.||b"^"  "LrehoWerf  in  the  subs--  I'kely.  then,  that  ably  jit*  own  board  Happily,  there ""  'R"rtgage.s,  the  net  j  _ 

a.,  deduct  rom  their  p  h_  s^ire  on  the  development  fieoart-il  „  Particularlv  in  those  in-'"ie  subsidiary  s  dividend  policy  ''hile  concern  in  Canada  over  have  been  a  num.ber  of  such  ap  I""''''”®®  Tfif'gage  hoMings  in* 

ome  tax  fill '’Vanadian ' "f  '^c  parent  to  adapt  manu-  1  .•  „  hprp  access  to  Vnow^  would  have  to  he  altered  upon  the  nature  and  extent  of  U.S  pointments  in  rerent  wFeks  'b®  al^ven  months  wa^  $2fiA  mil-  f  citv - 

ends  rccei  ^  fr  m  ^n  pj.„j,p5^ps  f„  fhe  output  ^  .n  imnnriant  ereaiion  of  a  minority  inter-|direct  investment  has  come  fo  a  4  Meetings  nf  the  Parent  Board  bringing  the  aggregate  to  $1.  - 

nrporahons  This  pnv,  ege  ho^^^  aS  ind  ^  '"  P'»-"""'^r.  .since  the  com- 1  head  only  in  recent  months,  its  in  Canada  331  million  at  November  ,^n  The  J  C.nmnnv. - 

ol  cover  dividends  rere.ved  from  the  extent  that  the  parent  'be  P' of.tab  lity  and  'Oanv  would  lose  a  good  deal  of  root  causes  have  been  m  tbp!  fn  a  surprising  number  of  ease*,  "f*  increase  in  real  e.state  held  •  _  ^  _  _ 


survey  made  by  the  Life  Insurance  » 


J  eubllclly  Dipartmar;  f 

■  tka  Bank  af  Nava  tealfa  j 

!  U  KInf  Si.  Wati  a 

J  Tsranfa.  Onlada  ! 

I  Please  put  me  on  your  complimea-  I 
I  tary  mailing  list  to  reearre  tbe  a 


nf  the  PS  par-  *24  million 


5  0  Coffee.  Tea  tad  Cocoa  Since  I 


ondly.  and  this  point  u-  I  alhpi  ,j^l^j^jli  ,  operations  nf  iheieniRP^o.'  s  shares  1'^b'  remain  p„|jpy  would  probably  the  failure  of  Canadians  andl'  isilpd 

lore  ronlenhous.  (  anad.ans  .se>  ,„bs.diary.  then  so  i, ,  aHrei'In  e  but  Ihe  <  ^oadianl,^^,.^  Amerirans  In  adequalpiv  under  I'ne' 

sat  they  wan.  lo  parl.c.pa.e  ,^p  ,„,p,.p^,,  , hp|mves. or  would  no.^  own  prenselv  „  are;3'  , he  other's  standards  and'""^^^^ 

1  the  I  anadian  1'"  sharehnlHcrs  in  the  Canadian  ,suh|"bai  Ihe  \pndin..  1..,  Parent  j.^^p,.p,p  operating  and  (inancialiphieVtives  ibetter 


Aotoraobiles 

n  CiDtda'a  Chiaging  Fepolatioa 

n  Caaada'a  Trade  with  the*^ 
Caribbean 

n  Tb*  Last  Best  West 
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HIGHLIGHTS  OF  OUR  GREATEST  YEAR! 

•  Afetu  business  increases  by  29%, 

•  Business  in  force  over  2  billion  735  million  dollars, 

•  More  netv  life  insurance  protection  was  arranged  in 
1956  with  Canada  Li  fe,  than  during  any  year 

since  the  Company  was  established  in  1847, 

Extracts  from  our  llOth  annual  report 


a  a  real  siumbling  block  order  to  improve  (he  pm-Tf"'"  ■'''’7"  -'hat  p  The  ^  capital  a  more  conservative 'controversv  ha?  arisen  because  ofient's  board*baie  never  artiially,  ''"f  companies  participating  in*  the  W*,  | 

ondly.  and  this  pom  u- I  a  ei ,  nperaiinns  nf  (heienmpany  s  s  ares  mig  mai  policy  would  probably  the  failure  of  Canadians  andl'  isiipd  Canada  Occasional  meet- ’''"''’'’y 'nvreased  Iheir  holdings  ,  □  .^ccnmuUted  Needs  for  Social  ! 

lore  ronlenhous.  (anad.ans  -^y  /-anofiian  subsidiary,  then  so  i| ,  allracMve  but  Ihe  <  ^fadian  „nf)p,., !  ings  in  Canada  would  nof  only"'  provincial  bonds  during  the  I  Cspits!  I 

oat  they  want  In  parlicipale  only  ,^p  intcresis  ol  (hol'-iveslor  would  not  own  precise  v  II  sppfp^  clear  that  Ihere  are  land  the  niher's  standards  and'"'"'ble  the  directors  fo  herome  eleven  months  by  J1.S  million  to  a  J  n  Ctn*d*'s  Moneurv  Dilemma  ! 

1  the  Canadian  end  nl  (he  :,hqrrhnldrrs  in  the  Canadian  sub  |"bf’'  'be  \pnding  I  P-iff"'  cnncrete  operating  and  (inancialinkipVt..  p.;  ihrtter  acquainted  with  the  Cana-'o'?'  of  $268  million  and  their  hold-  f  p-,  p.  j  •  v  »-  ink.  * 

ess.  Canada  IS  .'ihowmg  a  faster  a,;  •  long  as  this  share  lowneri^  ....  .iadvantages  accruing  fn  the  over-i^p-nadrans  Ho  not  fuliv  annrr- company,  but  the  meetings 'op  of  municipal  bonds  by  $27  5  —  **“»“*•- *f«oo«  Debt  , 

ate  of  growth  than  the  f  .S  andij^^l^p,.  jn  effect,  one  and  fhei  ^  '^be  sell  contained  invest- qp  organization  when  the  Cana-|„;_.p  .he  real  iniindahnnc  fori'"""'"  '"ft'  'o  face-to-face  contact  "lillion  tn  a  total  of  $,300  millionii  □  Renewed  Expassion  la  Cut-  ■ 
I  en  though  the  profitability  ppj.^^^  except  for  possible! f"cni  idian  unit  is  wholly-owned  ForjlV  .1  .■  o  .k  j|"'i'b  Canadian  leader?  Coverage.at  the  end  of  November  Corporate  5  dian  Basinets  • 

le  U.S  parent  may  be  greater  ,ppome  tax  impliration*  the  prob-l  'b’s  type  ef  situation  theifi^pgp  reasons  as  well  as  for  many;  ,”!![,  I  t- !  Ik'^lklbv  'be  presi  of  Canada  would  be'securities  were  increased  by  $!17  i  pj  The  Trend  to  Bieeer  Citiet  « 

ran  that  of  the  Canadian  .subsidi  ip^  academic  only.  It  ceases  Canadian  subsidiary  is  more  or|p).i,prt  pf  intangible  nature,  the|"'  j  *  !..vpstor  bven  though  I  more  complete  and  ihe'itiillion.  nearly  five  times  the  m-  *  _  „  ^  ..  .  * 

ry  at  the  present  timo  over  the  ^pj,f|pp^,p  pppp  3  less  a  miniature  of  the  U.S.  pa-jtj.s  parent  is  generally  most  re-i'"®"-”"”  j'”vk”''c  ”  u  ^‘jCanadian  puhlic  would  gam  a  crease  in  the  first  eleven  months,;  □  jh?  ..snidiu  ..larketfor  | 

mg  hau'  the  return  on  the  Cana  ,p|p,.p5,  ,j.  pj-p^jp^j  .he  integ-itent  Each  secure?  its  supplies 'lucfant  to  introduce  a  minority  railed  The  .Sterehouse  of  thejhpf.pp  appreciation  of  the  com  of  ]n.T,s,  ihi*  hroiighi  total  holdings!*  antomooiies  | 

ian  operation  will  be  superior  ra.,en  which  IS  in  many  respectsi""  tbs  open-market  and  neither  teresi  jWestern  World  the  GS  investoi  joany's  obiectives  m  Canada  and  te  fl.tnv  million  a?  at  Voiember  |  G  Cu»d»"» Chuging PopnlatioB  | 

.'lOd  thirdly  there  is  Ihe  sipipl^lfhc  i  ery  essence  nf  the  overall  sells  to  fhe  other  fnler-corporatej  It  might  he  well  to  poiol  nijf  at  b-®*  tie!  placed  his  money  in  Can  |g]|5p^,hprp  .30  •  p  C4nj.{3*p  Trade  with  * 

rpferepre  of  Canadian?  for  things  pppra.ipp  u  tp  some,  eYten*  lost  tran.sartinris  on  fhe  operating  levellfhis  stage  that  m  general  the  US  lade  simply  because  he  had  no!  5  Broader  Cemmunity  Role  m  The  total  increase  m  the  t'ana-  j  ~  Ceribheen  I 

anad'an  In  the  final  analysis,  .p  pjher  words,  it  is  argued,  if  a  are  rare  To  this  extent.  I'ttle : parent  s  attitude  toward  a  mmor-|ehniee  Abundant  ml.  abundant Icanada  dia.n  investments  of  the  life  insur  *  rn  tu  t  n  v  I 

V-S  may  be  the.  .strongest  reason  2,p,,p  of  outside  sharpholders  m  stands  tn  the  way  nf  the  creationiity  interest  m  its  Canadian  subsi  jiron  ore.  for  ip„stance,  exist  m  .Specifically,  the  aid  given  by  ance  rompanies  participating  in  the  5  “  Th*  Lsst  Best  West  I 

f  all.  the  Canadian  siihaidiary  is  rre  jof  a  minority  mleresl  t I.sually.i diary  I.s  ronsi.steni  with  the  poliry'many  areas  outside  Canada  TheMhe  parent  to  educational  and  Pthei  sur\ey  came  to  $324  millipn  during 

Most  1'.''.  col  poi  al ions  with  . 

•hoUv  owned  ('anadmn  umC.  ate  _ 

SiSili  #!'!%  HIGHLIGHTS  OF  OUR  GREATEST  YEAR! 

antages  to  such  a  m.ove  for  th® 
p.oment  at  least  the  pro  j  are  out 

|•e!ihed  by  the  con's 

There  are  two  basic  rea.son?  for 
he  rel'jctance  of  the  US  parent 
0  sell  .shares  in  it?  Canadian  sub 
idiary:  Tax  reason.?  and  Opera* 
ng  reasons. 

A.s  the  Ta.x  Treatv  between  the 
’nited  State?  and  Canada  no-^v 
tands.  ditndends  paid  by  a  C.a 
;adian  subsidiary  who.se  voting 
‘iZick  is  held  to  the  extent  of  a* 
east  95%  by  the  U -5  parent  are 
axed  at  a  rate  of  5%  w  ithheld  .a* 
ource  Dividends  not  so  qualifying 
ire  taxed  at  the  rate  of  IS''^- 
ipeaking  very  broadly  where 
here  is  a  100%  pavouf  by  the  sub 
.’diary  the  U  S  parent  through 
he  workings  of  the  U  S  tax  credit 
an  offset  against  its  U  S  taxes 
ill  the  Canadian  inrom.e  fax  on 
he  profits  of  its  subsidiary  and 
he  3%  Canadian  lax  on  dividend^ 

1?  well.  How'ever  when  the  rate 
if  tax  on  dividend?  paid  bv  the 
"anadian  subsidiarv  to  the  U  5 
larent  is  more  than  .5%.  generally 
peaking  the  parent  cannot  fully 
I’ffs.et  the  taxes  imposed  by  Ca- 
lada.  In  other  word?,  the  U.-S  pa- 
•ent  pays  a  rate  of  tax  on  its  fo¬ 
al  income— G  ?  inrom.e  plus  div- 

lET  RICH  overnight'  HP-H  j 

bullluin^  mal:«j  '  j  i — '| — | — ^11 

^t*^\on.s  titer  my  suecu- 
itiva  boom  reachss  its  usual  sorry 

nd.  there  will  remain  t.he  sound  ""  ~ — "  —  — 

.Wnclples  of  investing  used  bv  euc-  ,  Pmb 

essiul  investors  tndav  |  HT  nr  ■■■-' 

rhousmds  of  lnve.stors^  tiav’e  been  j  El  I  gS 

o*  investors  I*s  name  is.  sunply.  ^1  b 

NVESTOR.  It’^pocket^size  ^ICs  e.asy  ^ - 1 

onununity.  1  ej»  ^ 

^^imth^olurri  itseU  ts  w^rth  ^niiny  __ 

€ver7  Mr  Loeb  discusser  ^ _ , 

securities 

^'i^e  profVts”m ’tee  stock  ^  1  llll  j|i|  |||l  ||||^Jiq  | _ 

The  Battle  for  investment  Survival  ”  *  '  .  Hii  {III  |||l  |||l  fill 

Evep^  monte  "of*  what  ■■■■  Iib]  §■■■  I®®1  1*11 

yokm*“4roulhnu*“'te^  countrv  a*e  "  - **•* 

ccomni«idJ»i2  to  clients  A  sfiOAratff 
Icoartment  feabiri*?  oo*-tfolio  Ana!^  , 

Tse«  ef  reader?  w'ho  5Ubmit  Fheu 
ists.  <A  sun^ey  show.*  th!«  to  he 
ne  th®  most  oooular  feature?  of 
he  book  )  A  recently  added  feature, 
ieahnx  with  Investment  Cliih.s.  Is 
’a’ning  nation-wide  tnteres* 

And  there  is  m.uch  more  of  prie- 
ica!  help  to  every  Investor 
vhe  subscription  rate  for  INVES--' 
rOS  is  $5  oer  year  We’d  be  delighted 
.D  you  erv  •  cDerlaJ  A-montnf 

!x'a!  for  only  $2 

For  your  6-months  trial,  pr'nt  your 
name  a^d  address  and  cho  it  to  this 
td  Send  it  to  us  wite  *3  I 

This  may  orove  to  be  the  sounaest , 

$2  investment  you've  ever  made. 

INVESTOR  I 

The  Guide  to  Timely  Investing, 

ISO  Broadway  New  Fork  3S.  jCT.  I 

PT-.X 


Paid  to  Pol’cyholder?  and  Beneficiaris*. 


Nfv-  Busines-s  (Life  Insurance  $363,356,000— 
Annuities  $41.650.000) . . 

Business  in  Force  (Life  Insurance  $2,366,924,000 — 
Annuities  $368,177.000) . . . 

Asseta a  a .......  1 .  * ,  * . . 

Net  Interest  Earned ...........  i  .  I , , , 

urplua  Funds . . . . 

Conadcs  Lds  pol'cylioldsrs  ond  bsn»fiqaries 
payments  during  flie  ysar  involving; 

268,000  policy  dividend  allotments. 

30,000  accident  and  sickness  claims. 

3,400  death  claims. 


1956 

193S 

38,744,000 

1  33,051,000 

.  ►  405,066,000 

312,943,000 

..  2.735.101.000 

2,407,269,000 

..  551,984,000 

515,890,000 

4,37% 

^  4.28% 

32.623.000 

30,112,000 

received  ever  $38  million  in  b«naFi1 


! 0,5.000  annuity  ptA-ments. 

9,000  policies  matured  as  endov-ment* 
or  by  surrender. 


ssumnee 
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BN  .TOY  LIFE  TODA.Y  WHILE  BATING  FOR  TOMORROW 
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M  I  «  I  •  I  I  ■■■  ■  tween  unemployment  and  vacan- least  while  the .  preparations  are 

ll^fl|j||*\/  C  OLJlu  I  Lim  L  J|  iT  des  and  though  nothing  has  been  being  made  for  the  budget' Wc  do, 
Wai  IIXIII^  J  I  WI  I  I  released  I  do  not  doubt  that  the  not  know  what  the  Bank  of  Canada 

op  •.  I  .  ,•  trade  union  leaders  have  been  thinks  or  this  matter,  although  we  j 

I  Ka  I  nT^|*|S  I  I  lasking  the  new  Chancellor  for  a  hear  that  at  Wellington  street's! 

*  W I  I  ^  ••  I  I  ^#1  change  in  policy.  Howe'’er.  the  imposing  pile,  one  is  as  adamant 

(.«peci»l  *0  The  Pinaneial  Times)  government's  poliey  has  been  to  as  ever. 

,  ,  ,  .  ,  ,  ^  .  produce  a  deflationary  situation - 

Washington  -  That  proposal  of  an=  get  an  even  softer  credit  less  luck  with  legislation  under  ^ 

♦he  Presidents  to  set  up  a  mone- break.  Farmers  get  a  .still  better  Ei.senhower  than  under  Truman'  PnCCS  I 


THE  OIL  MARKET 


f Special  le  The  Pinapcial  Times) 


.s*ie«  .ntor» 


TrantaciiaPi  on  foronto  Sfotk  Eichong* 

<riB.<l!it  onn'iUnns.  Ffh.  V.  IS.VIl 

Hisn  i,o»  c'iti»«  Mip*  stouk  ftigi 


tary  commission  sounds  a  lot  big-  deal 
ger  than  it  is.  It 


but  the  realization  that  sueh  a 
so  complicated  that  the  commission  could  serve  a  most' 


ployment  again.  On  the  other 
hand  the  latest  economic  indices 


(Continued  fiom  Page  It 


j  ‘>,100, Arm*  Gat 
l.'.fiOO  A.M.\ 

3,623  AP  f'on< 
4^,062  .\m  Lrffm- 
•  12;LOOO  Anrhn» 

^  ?..>30iB*i!rY  Srl  A 

■'Oji  Dr  nt 
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In  brief,  it  ts  no'  something  f't'flf'ftt'  government  has  got  two  useful,  parochial,  political  func-  neither  consumption  ft"'  *1’'’''''  Europe  normally  gels  'V.sao.BJJiev  .s 

which  foreshadows  in  the  immcdi- separate  cla.ssc'  of  tion.  investment  are  rising  any  Ifom  the  Middle  East.  i7,.iooRani< 

ate  or  necessarily  ev  en  in  the  long  institutions,  both  it  could  serv  e  as  the  excu.se  for  ,nj,i3,  p|;,„,  ,.3,,^ 

range  future,  anv  mator  changes  Ifnfl'ng  fnr  production  and  on  shunting  off  all  the  complaints  shnrlage  of  fuel  oil.  there  mav  shipments  of  between  -tno.ooo  and  "'I'""’ 

in  the  pohey  or  mechanism  for  mortgage.  ^  competing  with  each  about  hard  money  "  a,^  the  ^  unempioV  .iOO.noo  barrels  a  dav.  .Aelual  ship- 


!P.7:>  17.2.5  IT.'l.S 

.16.00  .16.00 
Vf>0  3..30  »..i0 


in  the  polirv  nr  mechanism  for  anoin  n;»in  'nt  ^  furlhor  risn  in  nnompiot^- .^OO.OOO  hprrrls  r  rtav.  ArMi;il  .ship-  \645!rai  v.'H 

regulating  the  .supply  and  co,st  of  m her  on  disparate  terms,  and  pri- shortage  of  mortgage  and  other  eoming..menfs  in  mid  .Ian, .ary  slumped  to 

money  ,  '  "'"'>•  industries  gov  ernment  less  than  half  of  this  .vt^'cs  on 

as  two  eorner  hardware  stores  in  howling  for  more  credit  also  are  n  u  .  k  h.  „i.-  k.,  .  •  . 


The  origin  of  this  proposed  moo- "  .  "  ^  '  will  hav  e  to  be  thinking  about  included  in  the  shipments  wa.s  is.^’srcin  m  oii 

,  the  same  small  town.  .said  to  have  hopes  that  a  com-  j  ,•  .  .  .1  «.77.vCdn  au  ou 

etary  commission  is  ope  of  those  .a  a  .>  •  _  rhoir  rredit  productive  investment  go-  ^  higher  than  desired  proportion!  s.seor  Br  r.mp 

things,  so  usual  around  this  eaP-  R,,her,son  named  a  I’T-  needs  for  hanking  is  no,  ihe  only  |"=  '‘‘V"  ''f  The  inforooee  drawn 

vtal.  that  IS  the  eonsequenee  of  a  con- .nHustrv  wherein  hope  heals  eler  "'•’from  this  is  Iha,  the  ,^merican 

combination  of  things.  primarily  of  commercial  nally  in  the  heart.  industry  is  shipping  relinery  pro-  .is^v.. ( m  n 

One  starts  with  whai  is  known  him  kdvice  on  j,  whue  7.s'm>n'’.'rr»sT' 

a.s  the  'Robert.^n  inquiry  ••  .Sen- h„„  ,0  ..hange  the  hanking  laws.  The  ,lo„Hs  over  Ihe  .Miami,  M  instead  ol  the  crude  originally 

Rtfir  A  Wilhs  Kohprtson  of  Mr-  Thi.e  rommittpr.  rtp;iline  in  shunfinc  off  thr  enpos  nskrri  by  ihr  Kuropr^ns.  -r^o.TOnt  i.rri 


■*'>,  *0.5  Ont  T.ffj 
H..100  Chiirfr)*  n*» 
Corn  r^if# 
■172.700  Tonro 


gmia.  a  conservative  Demor-rat.  rfeiail  with  ihe  i;',  teeh-  ,he  This  could  al.so  be  a  factor  in  'liKir:;;"’ 

1.  chairman  of  the  suheommittee  changes,  came  up  with  the  pimship  of  the  hriek  droppers.  He  Hecision  to  pull  in  its 

on  banking  legislation  of  the  Sen- ,|,p,.p  should  he  a  mone-  .j.  ...  has  hardly  endeared  himself  'n  ^p,,  ..,3,1  „„f  the  .shorta'i'e  _ 

ate  Bankin.g  Committee  ,3pv  eommission  to  high-plane  ^^e  moment’ we  do  no,  know  '■-"'"bp  K'  h.s  recent  pvonounre-  dollars  on  pur- 'I - 

He  got  the  Idea  last  year  that  .study  this  situation  for  a  couple  „.hether  Congress  will  set  up  a  b^bnis  .\menean  policies  ,n  the  America 

♦here  should  he  a  modernization  of  years  and  come  forth  with  n,nnelary  commission  .Speaker  2*' a  fair  .pndenev  in  T\ 

and  overhaul  of  *bp  I  S  hanking  ^(n.cwpr^  .^ncgostinc  making  Rayburn,  who  rnlo.^  fhp  Dpm-  *bprp  arp  mKgiv  ings  inrip  .  ,  u  / 

laws,  -iirb  a  thing  not  having  vgpncp  out  of  this  non.srn.sp.  somp  Housp  fairly  wpII  Britain  of  conrsp  can  rio  "  to  rrcard  thp  .mrii-  « 

bPPn  undprtakpn  in  ■’I  yrar?.  financial  ordor  out  of  chao«.  ihinL-c  it  uahIH  Kp  a  Im  mnir  tun  nothine  but  In  tag  along  behind.  industry  as  havinc  takon  ad- 
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BELL  telephone  CO.  Of^  CAN 

The  Bell  Telephone  Compnnv 
Canada  roports  that  during 
month  of  .laniiary.  Ifi.RIS  commor 
shares  were  issued  under  fhp  f]m 
ployees'  .Slock  Plan  There  are  I 
•SPg.TTT  common  shares  out  stand 


1  1  1.  "  '  ..‘here  Britain  o(  course  can  Ho  Washington  to  regard  the  .\mori- 

ocrats  of  the  House  fairly  well,  bme.  tmiiain  oi  ( out  se  ( an  oo  .  •  _  ..j 

.  .  ,  .  ij  u  1  .  1  nolhinff  but  In  tpo  Alone  behind  Cein  industry  ^s  nflvinj*  t?iken  ^n- 

thinks  It  would  be  a  lot  more  tun  onming  nin  m  i^ig  aiong  neninn,  • 

.....  .vantage  nf  a  situation.  While  this 


TWO  CANADIANS  ARE  ELECTED 
TO  THE  CLEVITE  LIMITED  BOARD 


I  (.’uni  inned  fiom  Pa;r  I  I 


may  he  proper  in  certain  etrciim- 
stances,  if  is  noi  to  he  regarded 
lightly  when  thr  arrangements  of 
the  president  himself  are  thus 


Each  nf  the  hanking  "  or  other  The  monetary  managers  invert-  m  sick  on  to  the  Administration - !  '  .  • 

Agencies  supervising  finani'ial  in- |y  lov  e  the  idea.  too.  for  thnv  are  an  arch-inflationist  congressman  q  b^^.'  pnnpei  in  cei lam  cut  urn 

Stitlltions  such  as  cn-ooerativ  e  sav  -  helpless  when  gov  ernment  stimti-«  ho  would  see  that  pleni.v  ol  DCo€QU  stances,  it  is  noi  to  e  legai  e 

In.gf  find  loan  associations  and  lamd  credit  pushes  nut  housing  ccrdii  was  made  available  lor  lO.niinned  fiom  paje  1 1  lightly  "hen  the  arrangemonts  of 
credit  unions,  was  asked  m  suh-  and  farm  loans  against.  >ay.  a  pvorybody.  with  government  bonds  'i’b  president  himsell  are  I  us 

mtt  Jegislaft' e  rerommepHaiinn'  policy  of  credit  restraini.  pegged  by  the  government  itself  indeed  what  finance  minister  ^''^^bbb'b'i- 

■Some  IT.v  proposals  came  m  from  •>  •>  ❖  at  par.  and  with  low  yields  .<0  he  ,.onif|  nossiblv  foretell  such  wind-  •''ome  public  enquiry,  in  these 

fhfsf  a.geneies  Ol  these  'tn  alone  \nv  idea  that  a  high  level  com-  j,  proposing  a  separ.vle.  partisan  y|,p  aecusation  of  nver-taxa  citTiimslances.  seems  inevitable, 

were  to  remove  obsolete,  almost  mission  study  could  achieve  any-  study,  and  opposing  the  Eisenhow-  nearly  as  solid  now  as  and  this  could  v  erv  vvell  have  an 

archaic.  Drovtsions  of  law.  thing  like  this.  i.s.  of  course,  wish  or  commission.  i,  hotore  people  heard  nf  that  effect  on  future  price  H'Hes. 

.4.S  to  the  balance,  most  of  them  ,„|  nonsense  The  veterans  have  j,  repeated,  IF  a  «„h,  millions  The  relatively  low  volume  of 

made  obv  ious  modern, zations  and  thetr  hackers  for  ea.sy  money  So  r„„„p,^rv  commission  is  named,  if  .hom  -oo.-i.i  crude  mov  ing  to  Kiirope  from  the 


,  .  .  1  i  /•  •  i  Hi^coufitrH. 

Induc'd.  M'hat  fin^incu  mmisirr 


.4.S  to  the  halanee.  most  of  them  ,„|  nonsense  The  veterans  have  ^y  j,  repeated,  IF  a  «„h,  millions  The  relatively  low  volume  of 

made  obvious  moderntzations  and  them  hackers  for  ea.sy  money  ,„mmission  ts  named,  if  ,h,r„  ,,  special  ‘"''"♦'b  btovung  to  Kiirope  from  the 

.mprov  ements  ,n  the  laws.  1  hey  Ho  the  house  hiMiders.  .so  do  'de  nL  l/  anH  at  ~  aTine  them  to  ^  t'bduces  Ihe  possibilities  of 

are  of  enormous  bread  and  hut-  farmers,  .So  do  the  co-operatives..  .  .  iHeoc  The  "  '  ^"d  alinrating  them  to  ,  j-  j 

.  .  *  I  U  I  -I  l  u  ,  flnd  inlurc.'srmg  iHrp.s.  Thr  .^.,.-1  nnrnnsr  ^omr  npiM  nf  (TiiHh  tn 

tei*  intei'p?*  rnmmprrial  bank«;  who  cpn  onH  on  moip  lihornl  ,  »u «;#  «««  1^.  ^  >P^i  piiiposr.  .^omr  ppii  oi 

-  .  ...  thing  1.^  to  ufli!  until  onr  (or  .  m  j  u  _  _ _ _  .u..  iho  'stator  Karhor  thrrr  worn 

In  thf  r  ,s  These  details,  how- terms  than  hanks  and  insurance  ■  Ve,.  ..-ui  k«  alleged  embai  t  assemeni  the  .  ..  • 

"  SNIP  1.6  flii!hOM7Pn.  .\o\t  Mill  OP  ,  .  .  i_  J-  •  rnrmi'tc  nf  t^iib^t Anti;)]  in(’rP39P6  In 

pvpf  ;srp  of  no  intprr.^t  to  fhp  (an-  fompanip.*:  breausp  thov  arp  largp-  .  ,  ■  .  ,  .  ■  ■  surplii.c  ts  urratinc  can  br  Hismi';-  1  P  ■ 

.  to  >pp  what  kinn  of  a  bias  i.«5  1  o*  ,  j  n-  it  tnlnmr  nl  f'jinaHian  <*rtiHp  oio\'in{? 

Hdian  financial  rommuniH  .  ly  fror  of  corporation  incomr  lavps  momborship  ol  Ihr  opposition  droammg.  WrII.  nim  C 

b-'iv  ate  in.stitiitions  are  not.  j,  ^e  sev  -  ‘'"b  '  ^  ^  ^een  little  to 

5p  far  ar-  rponptary  pobrv  is  Hopr.  hoMPvpr.  abcays  springs  _ -..«u  «  Orhor  itoms  on  (hr  financial  ^  ^ 


P.  G.  JEFPEtlES 


»  ■—  -  -  .  (.ommission.  Finallv.  it  will  br  spv  ^  u.,c  K/»/An  io»i« 

.5p  far  a,-,  monetary  pohev  ,s  Hope,  how  ev  pr,  always  springs  ^  Other  items  on  the  tinanclal  '’’b'b  ha^  e  t 

concerned,  'he  various  New.  faireiernal  in  the  hankers  brea.st.  formed,  before  it  will  be  equally  interesting.  The  '  bft'y  tbts.  althnueh  two  western 


and  Ea«  Deals.  Ronsveltian.  Tm-  Feeling  their  cause  is  just.  dpnkv^^,^^.^(^  speculating  what  a  com  inflation  veffich  we  are  .suffering  jslpipbltne  companies  Hn  report  sub- 

tr.anite  or  Eisenhowerian,  have  ers  hope  that  if  the  situation  ran  mission  might  rome  up  with  Fin  not  so  sertoits  atfer  all.  aernrdtng  etantial  inereases  on  the  year  end 

over  two  decades  set  up  an  en.  he  illuminated  hy  a  ponderniis  ....pp,.,  ■  Royal  to  Finance  Minister  Harris  It  was  '"=  APPf'bnfty.  most,  if 

nrm.mis  rom.nlev  of  government  Royal  fommis.sion"  .studs  as  the  '  jo  ouile  serious  until  v  erv  ,-oopnilv  "f  '‘’b'b  inereases  followed 

lending,  insuring  and  credit  ac-  Cpnadians  would  call  it.  lt't=''bb  ..^oada.  do  not  necessarily  lay  but  what  with  one  thing  or  an-  't'nm  domestic  demand. 

bib'  would  be  done.  down  the  lines  of  w  hat  legislativ  e  other,  i,  has  mellow  ed  In  some  - - 

These  new  gov  ernmeni  inspired  .^  ^^,onl.  T****  •"‘♦romentt 

Affn  itip«  h^ivp  nluggpH  fpi  m  and  Now  thp  hrad  man  nf  the  ad-  .v  i  a  tn  t?  j  , 

f  ‘  r\.  J  k,  u  -  thrrr  i.«  nolhing  In  show  Oilaua-.A  nrw  II  sSomiconducl 

h0U3in£  mortgaSP  rrgard-  \  isory  committor  which  m  om-  /•  .  1.  *•  n 


Cni'xirl  inn-s,  bn> 

♦  nq  fhr  rr>rnhMT 


r  hr/*n  In  ll-tr 

rq  nf  np<*r-!ion«  nf 


bnnrH  nf  I  l»r 
itp  LinAitrH  nf>H 


IpSjv  of  dirpfUoo  of  fodoraljmoodod  thr  monpiar^'  and  linan-  •. 

monetary  policy  n^l  commission^*'  study  ?.«  a  pot  (jtttP€ll 

Furthermorr.  1  b  ®  S^i'  crnmont  of  ihr  Whitp  Hou^sr.  Hr  took  it  to  (rnnhn  iftH  bnm  Pa-e  t> 

tell^  oof  rla.-'  of  institut’nnc  It  tho  Whitp  Hoil^p  Thp  Prostdont _ -  . _ _ 

can  do  somethinz  M’hich  anothpf  bouzht  it.  formally  rorommpndnd  ®nx!0lP  about  the  pro^ppcticp  pm 
''annnf  do  Fank-  t.^n  l®nd  onlv  it.  and  the  Ihinj  is  non  a  pro-  oloyment  pn;ifion  They  fpcentjy 
^0  Tinch  for  man''  ''Oar-  to  stirh  poepH  pmer  of  Ipcji^l^fi'^n.  mrt  the  rhancpllcr  of  Ihe  f'v 

•nd  5UCh  ratio  of  m^rt2as!f  What  ;oM  the  White  House  how  chequpr.  Mr,  Pptpr  Thoroyrrnft 

Oyedlt.  ?a' in£.-  anH  loan  asenn  ei  or.  u  as  not  lusticp  for  the  bank-  For  thp  first  time  for  more  thar 
ition?  can  better  The  \  etpr  ers  'rommerria]  banks  ha\  f  had  tuo  years.  Ihrre  is  a  balance  be 


. .  \ou'.  thrrr  i.s  nolhing  lo  show  Ottawa — A  now  II  Somicondiwl 

|this.  onr  wav  or  another,  Mrrrly  or-Fomponrnts  marketing  officr 
approach  to  the  matter  may  has  been  opened  here  nernrding  I 
®  hair  roanspd  a  Ittflr.  rotild  it  hr  to  an  announcement  made  by  Tex 

(rnnho  ioH  Pnm  Pa^e  o  lafpst  fecItnE  rin  the  pari  as  Instnimpnts  Incorporated  \Mrp 

anxioip  about  the  promcriivp  pm-^^  treasury  heads  may  ease  Pre-siHpnf  Mark  Shephorri.  .Ir..  stat- 

pln>-ment  pnsition  They  rec^titb'  "'35  to'X'ards  a  slight  unfrcp^-  pH  that  this  new  oftire  "'ill  ei'pn 
met  the  rhanfeDfr  of  Ihe  Fv  the  credit  husiness”  hpttpr  enable  T?  to  supply  preri 

chequor.  Mr,  Peter  Thornyeroft,  (‘ouM  it  be  that  things  are  rrSMyJsion  pleetronie  dp5'ir^«  to  the  rap 


a  raMo  of  m^rtgajif  What  ;oM  the  White  House  ho"'  chequer.  Mr,  Pptpr  Thornyeroft,  (  ouM  it  be  that  things  are  rrSMy  sion  pleetronie  dpi'irns  to  the  rap 
ns*  anH  loan  assnri  ei  or.  was  not  lustiep  for  the  bank-  For  the  first  time  for  more  than  not  so  had  that  one  ran  not  relax  lifpy  expanding  Canadian  electron 
Ha  hotter  The  \  etpr  ers  'eommerria]  hanks  half  had  two  years,  there  is  a  halanee  he  ones  Seroogp-like  attitudes  at  «  market. 


W.  0.  PtfSCOTT  W.  6.  lAFFE*  O.  f.  GOKAY  W.  ».  BUItWSlL 

Three  tiew  n>r^(  ,  Iw''*  of  thpfn  Co'^orl  inME,  bn\'e  been  e)e(  ted  In  fl-te  boorH  of  M»r 

Ct^vUe  L'05ifeH,  S’.  Thnmos,  Got  ,  foltowfrrq  the  romKHurq  nf  oper*!iOru  of  Limited  nf>d 

PoxaI,  Ltd.,  truo  one  Caoodion  fompnnv. 

R  G  Ivry,  0  C  ,  ^f  Lorirlnr*.  Oof  ,  Poul  (•»  Jefler^ev  nf  St  ri»oi>ii^  nnd  Jotne*.  |  Welker 

of  Ct'^velqnd,  Ohio,  ore  the  new  directors  Mr  lefiprtes  Of>d  Mr  Welker  nl%o  were  alerted  V'lfr- 

pre«k»dents  of  the  'lornprnv,  O  srjb5fHinrv  of  Cl^vite  Coi'porofion  in  Ctf'^ftond 

Other  Cl^vrte  L'mited  directors  ore  Wilhtif  D  f'rpsfntt.  Presidpot  nnd  l'eq.5L"PC  O^d 
fhp  followinq  nffice.'S  of  CtevUe  Corpomtron  ,  \A/iUiooi  G  Loffe*.  Pres'dert,  W  R  Pjirwfit. 

(^ho*''»'noo  of  fhe  Roord,  Ottd  0  ^  Gokov,  Vire .  Prp-.ident  _  Pinoore 

Mr  lve\'.  nrominerAf  L^orfoi>  hornster,  -vOs  prexident  nf  Po<nL  O  mot^j  d  OC  P'^R! 

r»g»08A  npu'Ha  raH  -  m  *f  nl  port-.  Wa  ic  olso  o  dtrarfor  nf  fhp  Rpok  nf  ^4nn’^reol  nnd  K  Chon^pUpr 

'^f  fha  t  |tA»A7argrty  of  W^ctari>  Or’torio 

\Ar  Jaffprieg  n  notix'a  nf  gtdqefnvk'n^  0»'>f  ,  |0'**ed  (_)a\/ife  1  i;r*ifpd  n?  qpnarni  Sptss 

»r>o*Tnqpf  to  1^1^  >;nra  ]  hp  hqc  olgO  ha  an  n  dirartpr  nf  Gprdpn  ^4pnyf qatLf nnq  Cwmpqn\ 

WoHoeahurq,  Oot 

Mr,  WalLar  is  ^lavtte  O'^rpn,  nt  lon '  5  Vire  Progidenf_  OpafOtinns 


The  Canada  Permanent  Story  in  1956.. 


COMBINED  ASSETS  $288,164,54.5 


Servinjl  more  people  than  ever  before 

— C.  S.  Woherfeou.  Pretifipnt  nnfi  (icttt>rnl  \^ottngf’t ,  ftt  ffrc.ccttting 
the  tntrt/f  Refynrt,  ftnteef  i»  port: 

15'^  our  net  profttS.  ^bfr  rfachi-H  an  all  um^  hioh  of  1|.377.]4B  *nd  tot^l 

j.  rose  .’.bo' f  .» 1 50.000.000  fof  thf  fir-.f  rimf.  Our  mortgage  m'f'tmenr'  nff  rpla,- 

ti'  eh  liqittri  m  character,  as  evidertced  bv  the  fact  that  Hun.q^  lO'b  prmc'-pa'  repav- 
m»nt»  amounted  to  »20..' 1 7.5^2.  Thf  nft  merpavf  of  »1#;.47l  in  the  total  of  oi|r 
inv  estmenK  m  mortgager  b\  thf  fnd  of  fhf  v  far  w  a'  achif'ed  av  thf  result  of  the 
making  of  new  loani  for  an  aggregate  of  morf  than  »5h. 7-0.000  The  people  of  r anada 
need  !oan«  on  xmglf  famiK  dwelling*  mo*t  of  all.  and  such  loans  are  the  mainrtav 
of  out  hii*inf**. 

tt  It  interetting  lo  look  hack  a  lew  vrart  and  to  noir  that  wf  are  now  invettmg  three, 
time*  at  much  m  mortgaget  at  we  diH  in  tOAf.  At  that  timf  thf  average  nfw  loan  was 

_  ,  about  45.000  Fxemplifving  the  contfrv  ativ  f  nature  of  oiir  momane  inv  fstments.  which 

Board  of  Direernrt  ,  ^  ^ 

It  due  partiv  to  caution  m  valuations  and  part!'  to  the  sound  practice  of  requiring 

.A»e.t!d»»!'  regular  principal  repavmentt,  it  the  interesting  fact  that  the  average  loan  on  our  hooks 

CH-AilLES  5  ROSERTSOV  onlv  ^^.Ifv,'. 

rtphentiiret  and  Saving*  neposilt  showed  an  increase  of  over  'OO.OfXk  It  appear* 

!cf-.nre_tde*..r*  more  people  are  djtcovennp  that  the  Canada  Permanent  t*  a  sensible  place  in 

ROS'  L  n  .yR.REv  u  u  .  ' 

w  hich  to  save. 

HOV  T  D  SJICS  LEOV.SRD. 

,HE  OC  '.L  P  There  are  two  pretsine  prohtemt  in  oi|r  economv  lodav.  One  It  debt  and  rhf  other  It 

LEIC-.H  »f  MeCiPTHv  inflation,  A  certain  amount  of  debt  enable*  an  individual  lo  obtain  a  house  and  hoiite- 

n.>ertnr.  hold  eood*  before  hf  has  accumulated  sufficient  sav  mp*  lo  pav  for  them  An  undue 

Ror-ERs  fjr  amount  of  deb,  burdens  the  individual  with  pavments  of  siigli  si/e  that  he  it  lucky 

a  u.rii'i  is,  indeed  ever  to  e.tcape  from  their  burden.  Ouring  the  patt  vear  and  a  half  an  attempt 

hat  been  marie  h\  those  in  control  of  oiir  monelar'  poliev  to  rettrict  the  growth  of 
r-oopERUix  tbeorv  that  too  manv  indiv  idual*  were  getting  too  deepK  involved  for  the 

I  gi.B  run  I  ,  I  ,  •  t-  e  i  . 

=  r.  o'c'  lLO  public  eood. 

-  vr.vcDON.ii  P  H  seems  lo  m»  that  luo  of  the  soundest  method*  of  controlling  inflation  are  eni'oiit- 

^  ^  "-ATKINS  P,f  .J,  and  enroiiraeemeni  of  home  ow  nership.  But  it  it  not  enough  for  a 

few  people  to  evcrcise  thrift:  the  C.overnment  should  give  encouragement  hv  precept 
a;  veil  as  leadership  h\  example,  for  one  of  the  most  important  factors  ,n  the  battle 
a.gam.st  inflation  is  psvchologv  If  ev  erhodv  expects  price*  to  go  up,  nothing  can  stop 
•hem.  On  the  other  hand,  if  we  are  conscious  of  the  neeH  of  saving  for  w/hai  vie  huv, 
there  mil  he  a  relaxation  of  the  pressure  on  price*,  w  hich  w  ill  tend  to  slow  down  the 
rate  of  inflation. 

As  individtialt,  therefore,  we  can  all  contrihiite  to  the  nerestar\  stablll/tpg  of  out 
economv  hv  postponing  purchase*  and  bv  encouraging  sav  ing*. 

Canada  permanent 

MORTGAGE  GORPORATION 
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Growth  sshoWsS  value  of  Trust  Services 

f/ein.  7.  0’4rcv  Ij’onai'ff,  Q.f...  Prpsidont,  in  pre.fpntini 
the  44th  Annfinl  Report,  stated  in  part: 

The  Director*'  Report  and  Ftnanctal  .Statement  reflect  the  most  successful  vear  in  the 
fJompany's  history-  The.  ever-widening  amb,»  of  our  hitsines*  shows  that  we  are  per¬ 
forming  a  useful,  efficient  service  to  a  constantly  enlarging  section  of  the  pubitc. 

Ganada's  continuing  expansion  throughoin  l9.Afi  ha*  resulted  m  new  records  in 
national  production,  foreign  trade,  employment  and  other  indices  of  economic  acti'  itv. 
The  capital  investment  programme  in  1956  contributed  suhstantialh  to  the  demand 
for  good*  and  service*,  and  to  the  pressure  upon  the  amount  of  monev  available 
for  investment.  In  the  result,  w'c  have  seen  a  marked  rise  in  interest  rates,  tending 
to  reduce  inflation  pressures,  and  to  extend  our  capital  investment  programme  over 
a  longer  period  at  a  more  even  pace.  Thev  are  welcome,  also,  lo  the  beneficiaries  of 
income  from  trust*  and  estates  w  ho  have  had  a  prolonged  spvcJl  of  low  interest  rates, 
combined  with  higher  costs  of  living. 

One  of  the  factor*  that  can  contribute  gi'catlv  to  our  future  expansion  is  immigratton, 
t  he  increase  in  our  national  production  visiiali/ed  hv  the  Gordon  Report  is  predicated 
upon  a  net  immigration  varying  between  a  minimum  of  .^0,000  and  a  maximum  of 
ino.OOO  persons  per  annum  I  would  hope  that  even  the  maximum  figure  would  he 
exceeded.  The  future  that  I  see  for  Canada  offers  advantages  to  all  those  willing  to 
come  here  and  contribute  their  energies  and  talents  to  our  development. 

H'.  I,en  Krtnu'ltnn,  (ienernl  Manager,  stated  in  part: 

Asset*  under  administration  b\  the  (  ompanv  for  estate*,  trust*  and  agencies  now  total 
At  td.AOO.flOO.  a  net  grow'fh  of  51  ,'.400.000.  the  larges,  in  anv  year  in  the  (  ompanv 'x 
htstorv . 

These  figure*  speak  well  for  the  efficiencv  and  qualifv  of  the  w'ork  performed  bv  the 
Companv  .  To  deal  w  ith  estate  and  trust  a**et*  effect'' elv  requires  experience,  training 
and  sound  husines*  judgment.  Yet.  over  and  above  these  essentials,  vve  take  )ust  as 
much  pride  in  the  reputation  vxe  have  gained  for  fnendh.  personal  service  We  have 
alwav*  felt  that  a  trust  company'*  relationship  vxtth  heneficianes  demand*  a  warmth 
and  intimate  understanding  of  individual  problems. 

It  I*  expected  that  the  Government  of  r anada  wull  be  introducing  a  new  Succession 
Outv  4rt  It  i«  to  be  hoped  that  consideration  will  he  given  to  raising  the  basic  value  of 
estate*  exempt  from  dutx  from  the,  present  A50.n0fl  Tfve  purchasing  v  alue  of  the  dollar 
has  decreased  since  this  exemption  was  first  introduced  and  recognition  should  he 
given  to  this  fact. 


"^"^Canada  Permanent 
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TWO  GREAT  (.OMPANfF.S  SERVING  CANADIAN.S 

HEAD  OFFICE  i  CANADA  PERMANENT  BUILDING,  320  BAY  STREET,  TORONTO 


RRANCH  HALirAX  SAfN»  'rsHN  MONfREAL  lORONfO  HAMlllON  BRANTFORD  WOODSTOCK 
OFFICES:  PORT  HOPE  WINNIPEG  REGINA  EDMONTON  VANCOUVER  VICTORIA 


H  Companies  in  Sask.  Would  f/ow  The  Botids  Closed  1956 

ke  More  Dual  Well  Permits  <iOVERN>IKNT  OF  ('ANAHA  I  Ratr  Maturitv  rIiI  I 


- THE  FINANCIAL  TIMES.  FEBRUARY  8,  1957 

The  following  list  of  bond  valuations  as  at  December  31si.  1956  has  been  prepared  bv  Deacon 
Findley  Coyne  Ltd  Toronjo.  The  list,  while  as  comprehensive  as  possible  is  of  course  net 
exhaustive.  The  list  of  bonds  of  government  issues,  provincial  and  municipal,  has  been 
somewhat  abbreviated.  Quotations  on  bonds  not  listed  here  can  be  obtained  from  any  inve.st' 
ment  dealer  or  direct  from  Deacon  Findley  Coyne  Ltd. 


•qina  —  Bccaiisr  costs  arc  high  ing  Ihc  drilling  of  a  .separate  well 
product  ion  needs  hoosi  ing 'uneconomic.  I 

adian  oil  companies  operating  Drilling  in  Sa.skalchewan,  par- 
askatchewan  are  trying  to  tib-  ticiilarly  in  the  south  eastern  part! 
more  dual  producer  permits,  vhere  most  of  the  applfcations  fori 
ffset  the  costly  procedure  of'diial  wells  apply,  is  actually  quite| 
ing  a  well  each  for  two  pro-  ine.xpensive.  due  to  the  relatively! 
ng  horisons  which  could  he  shallow  depths  at  which  the  Mis-| 
ed  hy  one  and  the  same  well,  .sissippian  formation  occurs.  Un- 
le  provincial  government  is  not  like  in  the  Alherta  foothills  areaj 
h  in  favor  ol  granting  such  where  the  same  formation  is  lhe| 
nit.s— only  twelve  or  so  are  cur- main  producer,  as  in  Turner  Val- 
ly  in  force  —  and  will  allow  Icy.  the  productive  depths  in  tliP' 
well  completions  only  where  S.K.  Saskatchewan  fields  is  closer! 
in  he  proven  to  he  uneconomic  to  3.0110  feel,  compared  with  9,0(KI 
rill  two  separate  wells.  The  and  more  to  the  west, 
ctions  are  based  on  the  fact  But  other  formations  are  also 
there  have  been  a  number  of  involved. 


tiOVERNMENT  OF  CANAnA 
Government  of  Canada 


Rate 

Maturity 

Bid 

Asked 

'  4 

.3 

•Ian. 

I,  1 9,56-59 

!i6.(15 

96.95 

.3 

2 

Oct. 

1,  19.57 

98  05 

98.20 

2''4 

2 

May 

1,  19,58 

96.75 

96.90 

3 

3 

May 

1,  19,58 

93.00 

98.25 

3'4 

3 

June 

1.  1957-60 

04.95 

9.5.15 

3 '2 

3 

Feb. 

1,  19,59-62 

92.375 

92.625 

4I4 

3 

Oct. 

1,  19.59-63 

91.375 

91.625 

4' 2 

.3 

.Sept, 

1,  1961-66 

90.875 

91.125 

Quebec 

.3 

Perp! 

•.  (Sept.  15-86' 

82.00 

82.50 

"4 

.lime 

15.  1967-68 

88.00 

89.0(t 

23.4 

3I4 

June 

I.  1974-76 

39.75 

90.25 

234 

33, 

•fan. 

1.5.  1975-78 

95.75 

96.2.3 

3 

3 '4 

Oct. 

1,  1979 

.38.75 

R9.;>.5  i 

3'i 

3-3, 

March  15.  1998 

91.75 

95.75 

2-34 

2'. 

June 

1.5.  1957 

•■19  12 

99.22 

23., 

2'. 

Dec. 

15.  1957 

93.05 

98.15  : 

234 

Rate  iMaturity 
Qiirhee  Hydrn-Electrlr 

4  1962 

3  I96P 
2^  1966 

3  1969-73 

3 >4  1974 

3 >2  1980 

4I4  1976 


.NEW  YORK  ISSCES  (.\.Y.  FC.NOSl 


TCs  of  dual  iiroducers.  and  One  of  the  first  wells  completed  ^  Government  of  Canada 
it  is  almost  impossible  to  as  a  dual  producer  in  the  provincei  2-''.i  Sept.  1.  19.i7-7t 

enl  co-mingling  of  priKluction  was  Anglo  .American  I.5-23A  Grid-  Sept.  15.  19.57-7 

1  two  different  horisons.  .M.so, 'oil  Gull  Lake,  in  southeast  Sas-i  -I  Aug.  1.  1959-63 

.  .1.  II.  Brockelbank.  Minister  katchewan.  It  originally  produced  GOVERNMENT  OF 
;e.sources  points  out.  the  ques-  from  the  Cppcr  Shaunavon  forma-  Canadian  National  RIys 
of  conservation  makes  it  im- turn,  at  3./2.T  leet.  Alter  two  years  losj  -< 

ant  to  know  Ihc  prodiiclabilily  ol  production  from  the  well,  the  j  'j’’ 

ach  horison,  company  began  recovering  natural |  on'  Feb'  1  ’  196/-63 

irrently.  applications  for  dual  gas  from  the  Basal  Cantaur  for-'  g  ‘  g’  igsg 

Tiction  drilling  are  coming  in  malion.  at  3.470  feel,  using  a  ca.sl-!  2"i  .Ian.  2.  1964-67 

rate  of  about  two  a  week,  ing  and  a  string  of  tubing  inside  Us !  2’r  Sept.  15.  1964-69 

of  the  successful  apiilical ions  casing.  Gas  was  recovered  through '  2’«  ,Ian.  16.  1966-71 

that  of  ,\nglo  American  K.xplo-  the  .i'-  inch  casing  while  oil  flowed  F'cb.  1.  1972-74 

m  Ltd.  which  is  iu.sl  complel-  through  the  2'e  inih  tubing  .set  in-  g.T.P.  Railway 
its  No.  2-12  Gridoil  Glen  Kwen  side  the  casing  Irorn  the  3.700  foot  4  j 

.  as  a  priKlucer  from  both  the  level  up.  p  jg^.  1’  1962 

tion  Canyon  and  Charles  hori  Although  the  methods  have  been  kavk'  r'AivAni 

of  the  Missi.ssippian  forma- quite  well  worked  out.  applying  ‘  ''  iv-t  A^  i 

Thi  is  a  lla.stings  field  de-,hoth  In  free  flowing  nr  pumping  International  Bank 


2-'’.i  Sept.  1.  19.57-74  >{7.,5n  RR  .= 

2Ti  Sept.  15.  19.57-75  87.50  R8.7 

3  Aug.  1.  19.59-63  96.25  97.2 

tlOVERNMENT  OF  CAN.  GCARANTEED 


3 

Jan.  1.5,  1954-59 

36  25 

97.25 

Sa.skatchewan 

4'2 

July  I,  19,57 

39  75 

100.25 

D 

19.58 

23l 

Feb.  1,  1961-63 

30  on 

91.00 

D 

19.59 

.3 

Jan.  3.  1966 

■10.00 

91.00 

'  33, 

1961 

23, 

Jan.  2.  1964-67 

o3.25 

89.00 

'  .3 '4 

1962 

Sept.  1.5.  1964-69 

33  on 

:  33, 

1962 

2'a 

Jan.  16.  1966-71 

87  75 

88.50  ! 

33, 

1963 

.334 

Feb.  1.  1972-74 

96  25 

96.75  1 

334 

1964 

r.p. 

Railway 

334 

3'2 

1965 

1968 

4 

Jan.  I,  1.962 

36.00 

98.00  i 

3 '4 

1972 

.3 

•Ian.  I.  1962 

92,50 

94.50 

3'4 

1973-75 

INT, 

,  BANK-CANADIAN 

DOLLAR  RONDS 

3 '2 
4'2 

1973- 75 

1974- 76 

4  Nov.  1,  1970 

rROVINCIAL 

British  Columbia 


U2 

1957 

37.25 

.5 

1959 

19.00 

3 

1960 

3.3.00 

95.00 

3 

1964 

39.00 

91.00 

23, 

1967 

Si  00 

86.00 

3 

1968 

'34  00 

86.00 

3 

1969 

,32.50 

84.50 

4'!, 

1969 

■17  00 

.  Power  Commission 

.3 

1967 

85.00 

87.00 

.3 

1968 

84.00 

86.00 

3 '4 

1975 

80  no 

pment  well.  In  all  applications  wells,  the  proct'dure  to  gel  a  dual|  .RV.  May  31.  1957  -June  1,  1969  86.00  89.00 

main  points  must  be  provided  producer  permit  is  not  granted  3 '4  .April  1,  1965  07  00  89.00 

iy  the  company  seeking  a  dual  easily.  The  applications  are  pub-  -othp-r  r.ov  .  CANADIAN  DOI  i  ar  ronhs 
!ucer  permit.  lished.  Public  hearings  are  held  other  GOA .- CA.n.adia.n  DOl.I.AR  BONDS 

must  be  able  to  prove  that  it  if  other  eompanies  object  to  the  Commonwealth  of  .Australia 
apable  of  quickly  segregating  granting  of  an  application,  and  -Nov.  1,  1970  86.00  8R00 

two  pools  shotdd  the  equip-  actual  tests  are  held  before  a  gov-  PROVINCIAI. 

1  for  taking  pressure  measure- ernmeni  geologist  or  engineer  'h 

ts  become  inadequate.  The  prove  the  applicant's  ability  to  British  ( oliimhia 

r  is.  of  course,  that  one  of  the  separate  the  fluids  (rom  the  two  '657  97.25 

pools  mu.sl  he  marginal,  mak-  horisons.  ^  }®59 

-  -  -  3  I960  9.3.00  95.00 

3  1964  99.00  91.00 

.S.  Lowers  Sights  on  Capital  " '  IS  tlSS  iS 

^  »  3  1969  .92.50  84.50 

ipansion  Projects  This  Year 

-  --  3  1967  RS.OO  87.00 

By  BERNARD  T.  FREVERT  ,  .9  1968  84.00  8600 

'ports  of  deferments  of  eapilal  1,  were  about  .36%  under  the  ex-  1975  60  00 

insion  pro,ieets  are  becoming  tessive  year-ago  level.  The  Feb-  Pg^ifio  Great  Eastern  Rlwy.  Co. 

p  numerous,  highlighicd  by  the  riiary  I  figure  probably  will  show  .j.  '  j... 

iuncements  Ibal  General  Klee-  some  furfher  inerea.se.  '  ' 

'  and  General  Motors  will  de-  Retail  sales  are  reported  lo  be  Manitoba 

'construction  ot  a  few  ni-w  "spotty"  with  Ford  faring  best'  41^  |p5f;  P7 

ts  Several  faelors  are  be-  r.nd  most  G.M  models  lagging.!  s  1959  y9.00 

Ihe.sp  decisions  One  is  the  Aear-ln-year  comparisons  for  ov'er-;  4  196]  96.00  .93,00 

city  of  key  materials  and  all  oiifpiil  will  improve  later  on.|  4  1962  05.OO  97.00 

power  Another  is  the  ligbl-  W'p  now  look  for  a  slight  1957  gain  3Vi  1963  .90.00  92.00 

nf  money  A  third  is  the  re-  in  unit  volume,  which  would  hei  4  1963  94.00  96,00 

aisal  of  marketing  prnspeels.i well  under  the  industry's  earlier'  5^  J665  86.50  88.50 

h  in  some  eases  do  not  seenv  expeclalion.s;  and  allowing  for!  2  toe?  -a’nn  ec  on 

jright  as  when  Ibe  prniecls  higher  prires  for  about  a  in^;-  in  i  39  00 

>  first  propo.srd  (lease  over  19.56  in  dollar  sales.  |  4,^  ,pgp  gp  PP  pp 

,en  so  all  ev  idence  suggests  Iftll'SING— Numerous  estimates'  4  ipgp  pp  70  02  ,50 

total  oullays  this  year  for  are  circulating  as  lo  this  year's'  41.,  ip7o  02  50  94.50 

I  and  equipment  will  esiah-  proliable  housing  slarls.  bill  most  .3'j  1976-8  .  80.00  82.00 

another  new  record.  .Such  ci'ulcr  around  one  million  tinils.  as  t'l  1963-61  98.25  99.00 

iding.  while  still  providing  a  (omparcri  wilh  I.I20.0IM)  in  19.561  4'i  1973-76  9700  97., 50 

nr  support  for  Ibe  economy,  and  the  I.. 328, 900  nf  19.5.5,  .Any  in-  1  h  h  -a 
ever,  will  not  have  the  same  dical ions  of  a  drop  much  below  '  »  y  rn 

ulus  as  in  19.56.  when  Ihcrc  the  million  mark  would  probably!  3  1962  _  .33,50  ‘92.50 

an  Increase  nf  about  22'<'.  touch  off  direct  Government  ae-|  5't  1973-75  80  00  82.00 

.MeGraw-llill  survey  projected  linn.  i  lo-c**'  5'nn 

rther  gain  nf  11%  (nr  1957.  hut,  AIBCUAFT  —  Tentative  indiea-'  '  ''F60  85.00 

may  prove  to  be  on  the  high  (ions  are  lhat  (here  will  he  an  Brunswirk 

other  investigation  nf  aircraft  ..1  ^ 

jTOS— Output  of  most  makes  inanufaeturers'  profits.  It  prob-|  }■'?'  ^^.-lO  ino.oo 

957  automobiles  is  being  held  ably  will  he  miirh  broader  in!  ^7.00  9o.nn 

n  lo  cheek  development  of  in-  scope  Ilian  last  year's  study,  and;  4,;; 

ory  excess,  .lanuary  prndiie-  if  eondiieicd  again  hy  the  House'  pu  igg^  k7'7P  gp  7P 

was  about  5%  under  a  year  Armed  Services  subcommittee ^  iij  iP6,5  pgpp 

with  the  cut  primarily  ac-  beaded  by  Rep.  Heherl.  eniild'  41,  1969  .12  50  94  50 

lied  for  by  General  Molors.  hardly  he  in  fairer  hands.  Thej  Ou  1970  33.00 

niigh  rising,  de.'ilers’  slocks  ot  industry  seemingly  has  lillle  4  1971  88.50  90.00 

cars  a(  511.86!)  as  of  .lanuarv  cause  ior  concern.  6'->  1972  82.50 

•-  — •  3'j  1.970-75  79,.50 

,  3'_,  1971-76  79.00 

rouped  Income  Shares  Has  |  ooi? 

ide  Gain  in  Net  Assets  in  do  3  4  957  .825 

_  I  3  19.58  94.50  96.00 

'4-^1  IQ64  Of;  no  QO  no 

Grouped  Income  Shares  Ltd..  V  ancouv  er,  net  as.vefs  rose  lo  ipp. 

.■5.574  at  31  Decemhei.  I!).'6,  15.65',-  higher  than  .'5.3.7.52.237  at  4  ''  1P74  .8.330 

ember  .30.  19,56  and  289. 0.3%  higher  than  .61,1 15.492  at  31  Deecmber. '  .34,  1971-76  ’79.50  81,50 

\el  asset  value  per  share  at  December  31  was  6.3.86  Dividends  Nova  .Srntia 
during  19.56  amoiinled  lo  22.14  cents  per  share,  and  the  invest-.  .6  19.69  pp  00 

I  gain  'including  dividends'  for  the  year  was  7  RfF,- .  j  3't  1962  91.00  9,3  00 

Portfolio  at  the  end  of  the  year  included  common  slocks  in  40;  3'4  196,3  OO.OO 

panics  149  companies  at  end  nj  prrvioiis  quarter'  nf  which  34  87.00  89  00 

During  the  quarter,  the  Fund  made  the  Inllnwing  changes  in  p  ,pgg 

ings:  1  l '4  1969  92.25 

Kliminalion  ol  three  t'ommon  Slocks  |  .3",  1970  86  50 

Periuclion  ol  one  Common  .Slock  i  1976  (PS  Pay)  85.00 

Increases  in  Iwenly-eighl  Common  Slocks  j  1  1974-76  86,50  88. ,50  j 

.Addition  of  two  Common  Slocks  j  ''■'■4  196.3-64  98. ,50  99.00  , 

Here  arc  the  quarter's  poriinlio  changes  in  detail:  1071-73  99  00  99.50 

\n  nf  '’In.sin:  Ontarin 


4'2 

19,58 

97.25 

5 

1959 

99.00 

4 

1961 

96.00 

93,00 

4 

1962 

"5.00 

97.00 

3’, 

1963 

.90.00 

92.00 

4 

1963 

94.00 

96,00 

3 

1965 

86.50 

88.50 

2'M 

1966 

83.00 

85.00 

,3 

1967 

34.00 

8600 

3 

1968 

82  00 

4I4 

1968 

9.3  00 

96.00 

4 

1969 

90..50 

92., 50 

U4 

1970 

92  50 

94.50 

3'2 

1976-8 

.  80.00 

82.00 

u. 

1963-61 

98.25 

99.00 

43, 

1973-76 

9700 

97..5n 

anitnha  Hydro 

.3 

1962 

.3,9  50 

‘  92., 50 

3 '  i 

1973-75 

80  on 

82.00 

3'- 

1972-71 

R'5.00 

85.00 

3'2 

1976 

31.00 

85.00 

ew  Brunswick 

3'4 

1957 

99..50 

ino.oo 

3 '4 

19.58 

97.00 

98.00 

13, 

I960 

9725 

1'? 

1961 

.97.00 

.3I- 

1965 

37,50 

89.50 

1'2 

1965 

95  00 

41, 

1969 

.t2  50 

94  .50 

•3  >2 

1970 

33.00 

4 

1971 

,98.50 

90.00 

.3', 

1972 

82. .50 

3'2 

1.970-75 

79,.5n 

.3 '2 

1971-76 

79.00 

4'; 

196,3-7 1 

92.00 

9.3.50 

.5 

1968-74 

.98.75 

99.25 

ewf, Mind  land 

3'4 

1957 

'IS  25 

3 

19.58 

94.,5n 

96.00 

43, 

1964 

96  no 

99  00 

33., 

1065 

83,50 

4 

1974 

.8.3.50 

33, 

1971-76 

7:9,50 

81. .50 

MUMCIPAI. 

Owing  lo  the  multiplicity  of  miinuip.ol  matur¬ 
ities.  price  quotations  for  individual  maturities 
are  of  limited  practical  use.  Therefcre.  except  in 
i  certain  cases,  we  are  quoting  a  yield  basis  for  6-20 
year  normal  sequence.  Where  only  one  maturity 
is  referred  to,  a  specific  price  is  q  anted.  The  bid 
levels  arc  for  a  minimum  of  S25,000  par  value. 

Brandon  .5.85  ^ 

ralgary  5  70  | 

Calgary  Schools  la'  6,5  I 

I  Edmonton  5  90 

Edmonton  Schools  5  70 

:  Etobicoke  Tsvp.  5  40 

I  Halifax  5  75  j 

!  Hamilton  ,5.25  | 

’  Montreal 

]  3  I960  88.00 

I  3  1963  80.00 

'  .Montreal  Metropolitan  Com.  I 

I  4  1957  96.00  , 

•5  1966  98.00  I 

Montreal  Transportation  Com.  I 

j  3-''4  1974  83.00  I 

'  Moose  Jasv  6  00  j 

j  Quebec  City  5  5,5 

I  Oshasva  City  5.80 

I  Ottawa  5.10 

'  Prince  Albert 

3)4  1966  5  30  84  75  j 

'  Regina  5  75 

Riverside.  Ontario 

?  1980  507  5800 

.  Saint  .lohn.  N.B. 

:  1-20  5.70  i 

;  St.  .lohn's  Nflrt. 

i  1  1974  5  90 

j  Saskatoon  5.90  , 

I  Shawinigan  Fall*  5.50 

i  Sherbrooke  5.60  i 

Three  Rivers  ’  5  70  ' 

Toronto.  Metropolitan  5,30 

'  Toronto  5  20 

I  Tillsonburc  5.65 

'A'ancouver  5,40 

AHetoria  5.60 

,  AA’Indsor  6.00  [ 

'  AVInnipej 

!  4'c  'NVl  1960  1  81  99  00 

I  AVlnnipcg  5  25  1 

!  A’ork  Township  5  40 


;  Dominion  Stores  5  1972 

I  do  4'4  1975 

do  5'2  1976 

I  Doni.  Tar  Ai  Chemical  5  1969 

'  do  3'2  1970 

Dominion  Textile  .3'2  19.59 

do  4  1966 

Doni.  Wool.  Wor.sl.  5  1964 

t  Dow  Breweries  3'4  1963 

i  Dryden  Paper  4^1  1974 

Dunlop  Tire  5  1972 

'  Eastern  Steel  Prods  4  1966 

T.  Eaton  .Acceptance  4''4  1974 

do  ■  4'j  1976 

I  Economic  Inv.  Tni.^t  3  1964 

do  4  1976 

'  Eddy.  E.  R..  Co.  4  1974 

do  4  1975 

1  Elk  Falls  Co.  5  1975 

I  Empire  Brass  5’ 4  1973 

I  Empire  Roof.  ^  Sh.  M.  5  1970 

Enamel  &  Heat  Pr.  4  1962 

do  454  1976 

English  Elec,  of  Can.  4  1967 

Faraday  Uranium  5 '2  1962 

i  Federal  Grain  4  1964 

j  F’oundation  Co.  4 '2  1976 

Fittings  Limited  514  1976 

Fruehauf  Trailer  5I4  I976 

I  Gall  Malleable  Iron  5'4  1976 

I  do  5'2  1.981 

General  Bakeries  4  1961 

Gen.  Molors  Accept  4  1964 

do  4''4  1969 

!  Genei'al  Steel  Wares  3'2  1970 

j  Grant  Ac  Cons  Litho  4 '2  1962 

,  Great  Lakes  Paper  5  1976 

i  Gunnar  M,  Ltd.  Ex.  5  i960 

i  Gurney  Products  4 '2  1966 

Hamilton  Cotton  3‘4  1959 

Holt  Renfrew  5  1974 

Home  Oil  5  1971 

do  .vM  1971 

Household  l''inance  4''«  198! 

Howard  Smith  Paper  4'2  1961 

I  Hudson  Bay  Oil  Ac  G  4  1975 

Hughes  Owen  Co  5' 2  1968 

Husky  Oil  &  Ref.  Ex  5  1969 

Imperial  Invc.'tmeni  1972 

I  Imperial  Oil  Ltd.  .3  1969 

do  .3-',  1975 

I  Imperial  Tobacco  2’«  1966 

do  3  1970 

Industrial  .Accr-p'ance  4  1969 

do  4  1970 . 

;  do  5  1970 

I  do  5  1971 

I  do  51 2  1973 

do  5'4  1974 

j  do  4'2  1974 

do  Note'  4'2  1971 

I  do  5'4  1975 

do  4 '4  196.3 

!  Inglis,  .lohn  4  1966 

i  Inland  Cement  1'2  1976 

I  Interprov.  Bldg.  Cred.  5  1970 

!  Irving  Oil  Co  5'4  1967 


1961  6.6  85.00 


do 

Trans'  Empire  Oil 
do 

Triad  Oil 

Union  Acceptance 
do 
do 

do  (cum  v5'ls  > 
United  Amusement 
United  Corporation* 


United  Steel  4 

Vancouver  Pacif.  Pap,  4'-i 


Waterman.  L  E. 


West.  Naco  Petrol. 
Weston.  Geo. 
do  'B' 

Wilrich  Petroleum 
Willrov  Mines 
Wood  Co..  G.  H. 
Woodward  Stores 

A'ork  Knitting  Mills 
do 


5 'a 

1969 

97.00 

100.00 

434 

1971 

91.00 

93.00 

4'g 

1976 

85.00 

87.00 

5 

1972 

94., 50 

96.00 

5'4 

1962 

97.00 

97.85 

5 '2 

1969 

97.00 

97.85 

434 

1974 

85.00 

90.00 

5 

1975 

85.00 

90.00 

5 

1966 

90.00 

92.00 

5'; 

1967 

95,00 

98.00 

434 

1971 

97,30 

98,50 

5 '4 

1968 

95.00 

97.00 

5'4 

1961 

95  00 

98.00 

5 ',2 

1974 

94.00 

98.00 

1972 

96.00 

98  00 

4 

1965 

90.00 

4 

1958 

97,00 

334 

1970 

80.00 

90.00 

4'i 

1965 

90,00 

4 

1975 

80.00 

85.00 

4'-i 

1961 

99.00 

4'i 

1975 

87.00 

89.00 

4'i 

1967 

88.00 

92.00 

5'.i 

1973 

93  00 

97.00 

5 '2 

1968 

95.00 

98.00 

5 '2 

1988 

162.00 

164.00 

4 ',4 

1965 

91.00 

5 '2 

1970 

93,00 

95.00 

434 

1968 

90.00 

92.00 

434 

1971 

101.00 

102.00 

5 

1960 

60,00 

6,5.00 

5 

1963 

90.00 

95  00 

4'2 

1965 

93,00 

5 

1977 

98.00 

100.00 

3'i 

1971 

40,00 

60,00 

4 

1971 

40.00 

60.00 

n  BMC  UTILITA’ 

list'  3'2  1966 


4'2  1974 

4'2  1971 


Johnston  Terminals  4'2 
Jones  Industries  4 
Jupiter  Oil  5 

Keilli.  .A..  &  Son  4 
Kent  Line  4>4 

Kilem'oe  Copp.  Cobtl  5'2 
Kroy  Oils  5 

Lafarge  Cement  512 

L.  Ont.  Port.  Cement  5>2 
Lang,  John  A  414 

Laurenian  Textile  Co.  4'2 
Laiirentirie  .Aeeeh>  5 
do  -  5 1 2 


Leblaw  Gi'oeeieria* 


.Avalon  Tel.  ilst>  JG 
do  (Gen.)  412 

;  Bell  Telephone  Co.  3*4 

i  do  4I2 

i*  do  4 

do  .3 1 4 

I  do  3 

I  do  .3-'>4 

.  do  4 

I  Rovvaler  Power  Co.  .3''4 
i  Brazilian  Trac  L.d-P  434 
j  do  4', 

I  Br.  Col.  Elec  'A'A-  B'  3''4 
I  do  C  334 

i  do  D'  3-34 

!  do  E'  .3)2 

do  H'  434 

t  do  I’  434 

do  '.P  .334 

do  'K'  4 '4 

,  Bi'il  Col.  Telephone  4 

I  do  434 

I  Caledon.  Pow  &  Wat.  4'i 
;  Calgary  Power  .3'4 

'  Can.  Elec.  'A'  (Isl)  .3 ',2 

I  do  'B’  list)  4 

I  do  'A'  (gen.)  4 

do  'B'  (gen.)  4ti 

,  Canadian  Utilities  4'* 
Can.  West.  Nat  Gas  312 
I  Consumers'  Gas  334 

do  41,4 

do  434 

I  East  Kootenay  Power  334 
I  East.  Light&Po'v  A'  4 
Do  B’  4 

do  'A'  4 

Eastern  Utilities  4'i 


334  1974 
4 '4  1974 


ino.oo  ,  101.00 


Loblaw  Leaded  Prop 

I'j 

1981 

90.00 

'93.00  i 

Lorado 

6 

1962 

96.00 

98.00 

MacMillan  Export 

4 

1965 

95.00 

! 

Maple  Leaf  Milling 

.334 

1963 

92.00 

' 

Marvens  Ltd. 

4'2 

1964 

93.00 

95.00  ! 

Massey-Harri.s 

.3 

1966 

80.00 

do 

,i 

1967 

94,00 

96.00  1 

Massey- Ha  r.-Ferugson 

4'2 

1976 

82.00 

84.00 

Maxwell  Ltd 

5 ‘2 

1968 

9,5.00 

98.00 

McCabe  Grain  "A" 

4’-a 

1974 

92.00 

94.00 

McCoIl  F'rontenac  Oil 

3 

1971 

80.00 

la'  Inieresi  guaranteed  by  the  prov  of  .Alberta 

CORPORATION  ISSUES 
Industrial 


do  314  1972 

Mercijiy  Oils  4  1963 

I  Mid-West.  Ind.  G.  Ex.  5  1970 

i  Moflats  Ltd.  5  1966 

i  Monahan  Suply  Coip  5'2  1962 

,  Monarch  Knitting  4  1966 


Rate 

Mat. 

Rid 

.Asked 

do 

4 '34 

1971 

72.00 

76  00  1 

.Abitihi  r.A'P. 

.3'2 

1967 

91,00 

■'  Morrison  Bia,"  Mfg, 

4 

1967 

70.00 

dn 

4 

1974 

'i2.nn 

94.00 

1  Mount  Royal  Dairies 

4'4 

1967 

75  00 

J 

do 

4 '2 

1966 

98.50 

99.50 

1 

1 

■A.iax  Petroleum.' 

5 

1962 

33.00 

85.00  1 

.New  Concord  Devcl. 

5'2 

1965 

91,00 

95,00 

Alberta  Phoenix  ".A'' 

S'- 

1968 

94,00 

.96.00 

New  Superior  Oil 

5 

1964 

8.1.00 

87.00  , 

Algoni  Uranium 

5  ; 

1961 

■14.00 

96.00 

New  System  l.aiuidr.v 

4'4 

1963 

90.00 

95.00 

Algom  Steamship  Ltd. 

434 

1961 

96.00 

100.00  ; 

North  Canadian  Oil.' 

5 

1975 

94.00 

9600  1 

.Aluminum  of  Can, 

,3i-. 

1971 

86.00 

89.00  1 

Northern  Electric 

.3I4 

1967 

83.00 

Gatineau  Power  234 

do  C  3 

do  O'  3I4 

Greal  Lakes  Power  .3'2 
do  4I4 

Gr.  Nor.  Gas  Util,  Ex.  4*2 
Gulf  Power  5 

Island  Telephone  Cc  .  ■3'4 
do  .5 

LaSarre  Power  .5 

Lower  St.  Law  Pow.  3'4 
do  .3.14 

Maclaren  Que.  Power  3 
Maritime  Electric  4 
Maritime  Tel  A-  Tel  4 
do  .3.14 

Mexican  I.ight  A  Pow  5 


Nat,  Light  A' Power  4' 
Nfld.  Light  A  Power  3' 
do  4 1 

do  ,3 

do  4 

Northein  (Que  Power  4*; 

do  33 

Northern  Telephone  4' 
do  4 


234  1961 

3  1970 

•3 '4  1970 

3'2  1969 

4'4  1975 


33.,  1967 

4'2  1.971 


ihi  Power  A  Papi'r  . 

ninium  . 

csl  o.s  . 

Oil  . 

Power  . 

;ary  Power  . 

adian  Pacific  fl.ailwav  . 

solidated  .Mining  A  .Smelling 

solidated  Paper  (  orpn  . 

linion  .Stores  . 

linion  3'ar  A  Chemical  . 

d  "A"  . 

set'  Companies  . 

dycar  Tire  A  niilthei  . 

nar  Mines  . 

sum  Lime  A  Alahasline  . 

lard  Smith  Paper  .Mill.'  . 

islrial  Acceptance  Coipn . 

rnnlional  Nickel  . 

rprovineial  Pipe  Line  . 

rnational  Cliliiies  . 

r  .Addison  Gold  Mines  . 

law  Companies  "B  . 

-,sev  Harris  . 

■Millan  A-  RIoodel  . 

anda  Mines 

;e- Mersey  . 

veil  River 
'p  Bros . 

Lawrence  Corp.  adiusled  foi  1  v  I  split 
’I  nf  Canada 
'P  R(X'k 

ders  Finance  "A"  . 

ders  Finance  "R  "  . 

on  Gas 

stern  Plywood  . 

Indian  Canners  . 

trge  Weston  "  A  "  . 

irge  AA'eslon  "R  "  . 

erican  Airlines  . 

erican  Cyanantid  . 

leock  A-  AA’ilcox  . 

>ing  Aircraft 

iglas  AircrafI  ■ 

!  1.  Duponl  de  Nemours 
leral  Dynamies,  adiusled  foi  3x’  .split 
-ilie  Northwest  Pipeline 
dio  Cnrpn. 

>lly  Oil  . 

niiard  Oil  of  \..l . . . 

vania  Fleet  t  ie  . 

ion  Carbide  . 

■>.  Steel  . 


Pricp 

fvpr.  .U-.ifi  V  h.incP 

1.3011  I 


1959 

99.00 

I  dr 

4'2 

197.3 

94.00 

96.00 

1962 

91.00 

9.3  no 

I  ri.n 

3 '2 

t9;4 

66.00 

89,00  1 

196,3 

90.00 

-Mlantic  Wholesaler.' 

4 

1967 

90  00 

93.00  ' 

1965 

87.00 

89  00 

i  .AiI.t'  Steel 

43.1 

1966 

96.00 

98.00  j 

1966 

.32.50 

84,50 

j  do 

5 

1967 

115  00 

117.00  ! 

1967 

82.00 

I 

j 

1968 

81. .50 

Rarrmg'pam  Rubber 

4'2 

1967 

93  00 

97.00  I 

1969 

92.25 

Bathur.'t  P.  A  P. 

334 

1968 

88.00 

1970 

86.50 

do 

5'4 

1973 

97.00 

99.00  1 

1976  (US  Pav) 

85.00 

Rieroft  Ur.  Kx. 

5 

1962 

9'2  00 

94  00 

1974-76 

86  50 

S8.,50 

!  Bi  andrani-Hcndei  son 

4 

1961 

S9.0II 

1963-64 

98., 50 

99.00 

1  do 

5 

1963 

89,00 

1971-73 

99  on 

99. 50 

Bridge  A  Tank  Can. 

5'4 

1974 

93.00 

96.00 

B.  A  Oil 

2G 

1966 

,36.00 

89.00 

'  do 

3'2 

1974 

84,00 

87.00 

19.59 

95.00 

96.00 

'  R.C.  Fore.'l  Products 

4'2 

1981 

88.00 

9000  ! 

1959 

■lo.nn 

Burns  A  Co. 

4 

196.3 

:93.00 

95  00  I 

196! 

96.00 

97.00 

Canada  Bread 
Canada  Cement 
do 

(Van  Cru.'hed  Slone 
Canada  Foils 
Can.  Iron  Foundries 


Ontarin  Hydrn-Elertrir 


University  of  Toronto 

3  1970 

Prince  Edward  Island 


33,  19,57-66 

I  Queher 
'  4I4  1958 

3  1960 

.3  1962 

4  1962 

.3  196.3 

3  1965 

1  1966 

.3  1970 

3I4  1970-73 

1  43-4  1977 


, 10.00 

82.00 

Can.  Southern  Oils 

.5 

1961 

74.no 

77  00 

93.00 

94.00 

Canadian  Breweries 

.3 ' 2 

1967 

87  00 

89  no 

.98.25 

98.75 

1  dn 

1 

1969 

92  on 

95.50 

96  00 

1  do 

434 

1979 

97  00 

i  do 

4'4 

1981 

.30.00 

92.00 

1  C.madian  Cannrr.s 

.334 

197(1 

87.00 

90  00 

'  do 

5 

1973 

96.00 

98.00 

9.9  00 

Canadian  Cclanese 

.3 

19:12 

88.00 

00  00 

91,00 

Canadian  Chemical.' 

43, 

1969 

PI  on 

93.00 

38.75 

89.75 

do 

5I4 

1971 

93.00 

95.00 

97  75 

88.75 

Can  Consol  Grain 

4 

1961 

91  no 

9:i.00 

90.50 

9 1. .50 

1  Can.  Industries  (19549 

.334 

1974 

85  no 

8700 

84.00 

85.00 

i  Can.  Liquid  .Air 

3 '4 

1962 

3;i,no 

85.75 

86.75 

Can.  Oil  Co.  Ex. 

4 

1976 

34.00 

86  00 

93.75 

94.75 

Can.  Petrofina 

4 

1972 

109.01) 

1  12.00 

•9  1  50 

95.50 

1  Canadian  Prospect- 

5 

1970 

98  00 

too  no 

,35  00 

86.00 

!  Canadian  Sail  Co. 

4'i 

1970 

9:!.on 

3.3  75 

84.75 

do 

,5 

1971 

86.00 

89  on 

:15.00 

96.00 

Can.  We.stcin  Lumber 

4 

1962 

:i4.no 

99  00 

100.00 

Can  Met  Expl. 

5 

1963 

lOD.nn 

UII.OO 

79.75 

81.00 

do 

5 '2 

1962 

.9 1.00 

9.300 

30.00 

82,00 

Central  Ledue  Oils 

1965 

35.no 

97  on 

S3., 50 

84. ,50 

Chatco  Steel  Prod. 

4 

1967 

70.00 

7t  no 

62  50 

8.3  50 

Chateau  Gai  Wines 

5 

1976 

oi.no 

90,50 

9 1,. 50 

Coekshutt  Farm  Equi 

4'4 

1965 

■it. 00 

87.00 

98  on 

98.50 

do 

1968 

87,00 

90.00 

95.75 

96.25 

,  Cu'umbia  Cellulose 

4'2 

1965 

92.00 

94  00 

'  do 

5 

1968 

9.3.00 

95.00 

Combined  F.ntrrpri.ses 

4'2 

1970 

87.00 

81  00 

8.3  00 

Con.  Denison  M.  Ex. 

5 

1962 

91.00 

95.00 

Consolidated  Finanee 

5 ' 2 

1963 

95.00 

97.00 

Copp  Clark  Publish. 

5'4 

1975 

94.00 

97.00 

91  00 

95  00 

do  iVV.S.i 

1980 

9.3  00 

96.00 

,•.?  ,50 

Cred  Foneier  Fr-Can. 

5 

1965 

96.00 

99  on 

87.00 

88.50 

do 

.33, 

1966 

87.00 

84.50 

'  do 

4 

1964 

90,00 

.91.75 

do 

4'3 

1970 

92.00 

9t,00 

8!., 50 

.  Crer  Oil 

5 

1966 

94,00 

96.00 

Cresswell  Roll  Form,  4'2 
Crestbrook  Timber  5 

Dominion  Containers  4 
do  4 '2 

Dominion  Corset  Co.  4 
Dominion  Dairies  4 
Dominion  Forge  4 '4 

do  5 '4 

Dom.  Fndr.s.  A-  Steel  43. 
Dorn.  Scottish-Invest  .3 
Dom.  Steel  A  Coal  4 


do  -  4'2 

I  Norih  Sar  Oil  Ex.  ,  5'2 
[  N.  Scotia  Stl.  A  Coal  3 '2 

!  Odeon  Lid.  4 '4 

j  Ogilvv  s  Ltd..  Jas  .A  4 
I  do  ‘  4I2 

:  Oland  A  Sons  4 

I  Ontario  .lockey  Club  5>4 

:  do  5'2 

’  Ontario  Steel  Prods.  5'4 
;  Orange  Cni.sh  3 

'  Page-Hei'spy  Tubes  .3'« 
do  4'4 

;  Palm  Daii'ie.'  3'2 

I  Pathfinder  Pcie  .3-5 

,  Paton  Manufacturing  3'2 
I  Peace  Riv.  Oil  Pipe  L,  33| 

'  Pembina  Pipe  Line  434 
do  5 

Penmans  I, to.  .3'i 

rbillip.s  Electric  5 

do  5 ' 2 

do  5 

Price  Bro*.  3'4 

Pronto  Uranium  5 

Rapid  Grip  A  Batten  5 
Regent  Refining  4‘4 
Reynold.s  .Alum  Co.  4'2 
Rio  Tinto  Mining  Ex.  5 
Rollanri  Paper  4 '2 

Ru.ssell  Industries  434 

Saint  .lohn  Sulphiie  4 
St  Jclm  Dry  Dock  512 
Si.  Lawrence  Cement  .5'2 
St.  Lawrence  Corn.  5 
Saskatoon  Pipeline  5 
Schell  Indus.  iW.S)  .i'-j 
Scurry  Oils  5 

Sciberling  Rubber  5 '4 
Shtrriff-Horscy  5 

Sidney  Roof.  A  Paper  4 '2 
Silknil  Limited  1'2 

•Silverwood'  Dainec  i 


Silv'erwnod  W.  Dairie'  4 
Simpsons  Ltd.  4'' 

do  5 

Simpson  Sears  43 

do  4' 

Spartan  .Air  Services  6 
■Stand.  Clay  Products  6 
Stanicigh  tlran.  '.A'  5' 

Steel  Co.  of  Canada  2" 
.Sleelly  of  Canada  5' 
do  51 

Stetnburg  Ltd,  5' 

do  3' 

Stone  Son.s,  Wm.  5' 
Slovel  Press  4' 

Superior  Propane  4 
Super-Serv.  Stations  4' 
Sylvester  Steel  Prods  5 

Thomson  Co  5 

Tip  Top  Tailor'  33 

Toronto  Elevators  3' 
Trad,  f'inanee  Corp.  4' 
do  5', 

do  43 

do  5 


3-5  1962 

3'2  1966 


1 965  86.(H) 

1971  85.00 

1966  ■  86.00 

1962  78.00 

1966  83,00 

19.59  70  83.(10 


Okanagan  Telephone  .334 
dn  s 


Provincial  Transfmrt  4  196'I 

(Quebec  Power  'D'_  .3 '2  1962 

dia  E'  -  ,, 

do  F  S  1972 

(Quebec  Telephone  B'  .3'2  1967 

do  'C  4  1967 

Quebec  Telephone  5'4  1968 

Saguenay  F.lectrie  .334  ipoa 
•Saguenay  Power  .3  1971 

Sag.-Quebec  3’el.  ‘B'  4  1966 

St.  Maur.  Pow.  Corp.  3'4  1970 

S  Paulo  l.A-P  eon. deb  5  perj 
.Shawinigan  W  AP.  ‘1/  3  1961 


j  Union  Ga*  Coninany  43.4 
Unit.  Fuel  Invest.  '  4 

United  Towns  Elee.  .334 
Unit.  Towns  El.  -ilnr.'  4 
United  Towns  Elee.  43, 

'  Win  A  Cent  Ga.*  Co,  512 
;■  dn  1 

j'  Winnipeg  Eleetrir  .334 
dn  4 


1975 

90  00 

1968 

88  ,50 

1971 

97  00 

1967 

86.00 

88.00 

1962 

92  no 

94  00 

1962 

94  00 

1962 

91.00 

93  00 

1972 

84.00 

1967 

85.00 

1967 

87.00 

1968 

95  00 

1968 

93  on 

1971 

87.00 

1966 

88.00 

1970 

86.00 

perps. 

50.00 

52.00 

1961 

92.00 

94.00 

1971 

84.00 

1972 

85..50 

1970 

87., 50 

89.00 

1970 

R7.,50 

197.3 

87.00 

1.976 

97  no 

08.00 

1968 

97.00 

I  no  00 

19.59 

95  00 

97,00 

1967 

91.00 

1981 

93.00 

96.00 

1981 

90.00 

93.00 

1968 

98.00 

100.00 

I960 

90.00 

95.00 

1971 

86.00 

1971 

88  00 

1960  64  84.00 


.Alexait,  Bldg.  'W.S.i 

A 

1962 

109.00 

Balfour  Bldg. 

4 

1963 

80.00 

Bay-Adel.  Gar.  '  W.S.i 

4*2 

1963 

1 16.00 

Bay-Ciim'land  iW,.S.i 

,3 '2 

1958 

94.00 

RIoor  St,  Geo.  Realty 

4 

1967 

1 15.00 

Can.  Liquid.  Prop. 

4»4 

1968 

90.00 

do 

5 

1967 

92.00 

Clarendon  Apaitui'ts 

7 

1946 

85,00 

Clai-enrion  Properties 

7 

1947 

84.00 

Dom  Square  Corp. 

4 

19,59 

96.00 

Raton  Really 

•3'2 

1968 

87.00 

89.00 

do 

5 

1973 

97.00 

99,00 

T  Eaton  Realty 

5'4 

1978 

98  00 

99  00 

Gleneagles  Inv  iWSi 

5 

19.59 

1.32.00 

Husky  Lease  Raeks 

5 

1980 

R8.,5n 

Loblaw  Leased  Prop. 

4'2 

1980 

88,00 

90  00 

Morgan.  Henry.  Prop. 

.3i« 

1967 

90.00 

Morgan.  Henry 

4-34 

1978 

91.00 

9.3,00 

Sheivaton  Lid 

•5 '2 

1970 

93.00 

95  00 

Stanley  Really  Corp. 

.3 

1962 

65.00 

Steinbergs  Propeitir.s 

4'i 

1980 

92.00 

95  00 

Wingate  Equip.  Le.ss. 

4'-2 

1970 

mono 

York-.Adelaide  Realty  4*2 

1959 

97.00 

5 '2 
4'4 

1969 

1967 

97.50 

85.00 

99.00 

92.00 

TRAN  SPORT  A,TIO^’ 

ISSUES 

4 

1975 

82.00 

86.00 

Algoma  t  ent.  A  H.B.  5 

1959 

1.38,00 

139.00 

4'2 

1974 

90.00 

Canada  Steamship  .31,2 

1957 

99.00 

100.00 

5 

1961 

80.00 

85.00 

do  4 

Canadian  Pacifie  Rly  .3'* 

1968 

1970 

93.00 

128.00 

94.50 

131.00 

.S 

1975 

91.00 

93.00 

do  3 '2 

1968 

95.00 

96  00 

1959 

94  00 

do  4 

perps. 

96.00 

98.00 

■3'2 

1966 

86.00 

89,00 

do  .3-''4 

1972 

85.00 

87.00 

i'-, 

1967 

88.00 

do  4 

1969 

99..50 

100.50 

5 '4 

1968 

95.00 

99.00  1 

Puebla  Tram  Pr  Lien  5 

1961 

48.00 

4 -'4 

1969 

102.00 

Puebla  Tram  Lt.APr.  5 

1961 

43.00 

5 

1969 

92.00 

95.00  ‘ 

Rio  de  Janeira  Tram.  5 

1958 

98  00 

iOO.OO 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
FEBRUARY  5 


THE  MINING  MARKET 


195f 

Earned  1955  Div.  to 
per  shr.  Div.  Date 

ABITCA  L. 
5.20  \.27\^  1.65  Abitibi  P  MP 

25.34  1.13  1.13  Do.  Pfd. 

1.46  .50  .50  Acadia  Atian 

4.13  1.20  1.20  Do.  A 


46.28  S.OO  5.00 

1.00  .40  .40 

10.27  .55  .55 


.20  Do.  A 

.00  Do.  Pfd. 

40  Asnew  Surpass 
,55  Do  Ptd.  I 


Hi^h  iA)^^  %  Hish  lAiMr  rloM' 

1.73  .70  .  1.00  .85  .98  -.02 

43i'4  28;‘4  5.2  32  31  3U^  -  H 

2bVv  22»v  4.7  24*4  24*4  24*.4  +  1*4 

121^1  8  5.8  I  9  8S  9  +  W 

25  19-'4  5.7  1  20*.^  20V‘i  20>?  .... 

106*  ^  94  i  .  '  95  94  91  . 


Week  8  Karned  1955  Div  to 
Saiet  per  shr  Div  Date 


Algoma  Steel  ( 127 


.600  !  2.40  Ford  *C* 

7.076  i  12.50  5.00  5.00  Do  A' 

60  I  12.50  5.00  5.00  Do  *8' 

785  1.42  I.DO  Ktu  Power 

70  !  2.53  -77’a  9t*  Foundation  Co. 

125  [  2.56  1.20T  t.6lD  Fraser  Co 

285  I  3.19  1.00*  LOOT  Freiman 

:  46.18  4..50  4.50  Do.  Pfd, 


AppiUK 

—1956-5? —  Vids.  -  ('urrent  week—  .Net 
Hiuh  Lunv  %  High  l.ow  (  lost*  Cligi 

I  59'.ii,  51  I  ..  I  55  .53*4  .>4  +  U 

I  137V^  102  4.8  103*2  102’4  10,1  . 

i  140  113  ...  i  .  . 


15*4  15 

99*i  90  ,4.7 


1336 

Weeks  Karned  195.5  Dix.to 

SatHr  pet  shr.  Div  Date 


Approx 

—19.56-57—  vids.  -  (’urrent  w-eek  -  Net 
High  Low  </6  lligli  Low  (3ose  Clige. 


4.83  2.15  2.35  Aluminium 

$3.97  1.00  1.00  Aluminum  Lst 

$2.85  1.27V^  2.16  Do  2nd 

3.95  2.00  2.00  Ang.  C.  P.ft.P 

33.96  2.80  2.80  Do.  Pfd. 

0.84  .60  .60  Anglo-Nfld. 

4.79  1.20  1.20  Anthes  Imp. 


'  147Va  100  ’  2.0  118*4  112*a  114»a 

I  26^4  2Ua  4.3  23*4  23*4  23*4 

$2A'4  43*8  4.9  46  46  46 

U  31  j  5.3  36  36  36 

541.^  49  5.6  51*-3  51  51 

1334.  9  6.0  i  9'a  9*4  9*‘a 

28*8'  23*2  5.0 


0.05  Arcan  Corp.  *  .80  .23  |  . 

1.21t  .80  .80  Argus  Corp.  1  25*a  16  4.6  ,  17 

7.56t  1.63*a  Do.  2.50  Pfd..  47*^  41*4  . 

7,56;  2.40  2.40  Do.  2.40  Pfd.  57»4  43^*4  5.1  47 

2.79  1.60t  l,60t  Asbestos  ,  45  29*2  5.3  30 

39.13  .60  .60  Ashdown  A*  I  13*^  12  4.6  , 

1.9^  .66V2  .72  Do.  -B*  I  14*^  11*4  ...  ,  11 

2.49  .75  Atlas  Steel  !  34*4.  17*-  ...  1  27 

1.93  .80  .97lat  Auto  Electric  15  9^4  ..  13' 

4:..46  .50  .50  Do.  Pfd.  |  lO^J  9*4  ..  .  ]  • 

2.16  Auto  Fabric  '  6V4  4*4  ...  1  . 

0.39  ...  .  Do.  *8’  13.50  ,  .50  1  ...  I  ... 


30  .25  .30 

16*2  IV 


,  45  29*2  5.3  30*2  29*2  30 

I  13*^  12  4.6  ,  . 

I  14*^  11*4  ...  ;  11  11  n 

f  34*4.  17*-  ...  j  27  26*8  26*2 


BAHt  I'H.DNA  .  9x  x3*2 
0.19d  1.00  LOO  Bates  A  Innis  |  11  )  8*8 

4.00  3.00  3..50t  Bathurst  ‘A‘  65  55 

4.78  1.00  1.50  Do.  ‘B’  j  54^  35 

0.54  .40  50  Beatty  «  6 

0.28  .20  .  Beld.  Cortic.  )  10*4l  7 

1.03  .70  .76  Do.  Pfd.  15  5'*8 

O.lld  Belgium  Stores  10*'ii  6-*4 

0.63  1.00  1.00  Do.  Pfd.  1  18  11 


2.06  1.20  1.25  G.XILNLAt  ,  32  26'* 

27.04  a.50  5.50  Do  5*aC%*  '  115  101 

27.04  5.00  .5.00  Do  oCo  112  100 

6.33  2.65  2.40  Gen.  Bakeries  j  7  4^ 

4.23  2.65  .55  Gen.  Dynamics  77  38 

4.30  .  2.00  Gen.  Motors  |  49  38 

2.1?  Gen  Products  fO'-a  33' 

0.87  .40  .4i'  Gen  Steel  11*8  7 

11.22  5.00  .->.00  Do  Ptd.  99  x80 

15.96  4.00  6.00t  GoiKlyear  (  170  142 

30. W  2.00  2.1*0  Do  Ptd  1  53  45 

1.22  50  .50  Gor.  McKav  j  9  6* 

0.72  .50  .50  IX).  ‘B  [  10*8  6 

1.9*  LOO  l.OO  Grafton  A  17  I.IG 

3.81  1.60  1.60  Gt.  Lakes  Pap.  56  33 

0.72  .50  50  Gl.  West  Coal  12  7 

0.72  .47*2  .39*2  IX)  B  10*4  ?*; 

0.67  .25t  .30^  Greening  Wire.  5.75  4.00 

1.48+  .60  .67*2  Guaranty  Trust  24  ^  20 

0-27  Gurney  6.00  2.50 


115  101  5.3  105*2  105*2  105*2 

112  100  5.0  102'-  102  102 


1.57  .40  .40  Do.  'B’  j  9 

2.6.5  t.OO  LOO  Str  man  *  28*4 

5.25J  L50t  L70t  Steel  ol  Can.  80 

2.(la  t.5<i  7.5  Stowell  A  28 

0.24  Di*  ‘R  10 

2.23  LOOT  L20T  .Stuart  Oil  18*2 

5.10  1.75  t.Oo  Sup  Prop  PL  iHU 

1.8)  80  80  Supertest  j  26 

71.27  D.OO  3.00  Do  Ptd  I  103' 2 

2.92  L80r  LOOi  TAMBLYN  \  44 
44.36  2.06  2.00  Do  Ptd.  aO 

1.81  50’  55*  I  ay  lot  Pearjon)  II 

7.46  ,50  ..50  Do.  Ptd.  |  IIV4 

0.3,5  26  .24  rh.  Can  Inv  7*4 

1.47  45  ...  Tip  Top  Tail.  [  xl5 

L02d  ...  Tooke  Bros.  .75 

0.66d  .  Do.  PId.  ,1.75 

2.88;  .80  1.00-  Tor.  Kiev.  j  24 

2.55  1.40  1.40  lot  Gen  I'r.  40 

0.97  1.00  LOO  Tor.  Iron  |  25 


181‘j,  13*..  6.8  Ifi*n  16*8  16*8 

2H'4  21'-  .  21*2  21*2  21*2 

26  15*2  4.3  17*4  17  17 


.75  .6.5  I 

,  0.66d  Do.  PId.  ,1.75  1.25  .  I  2.25  2.25  2.25  .  v1  i:).2ll(l  A.seot 

r]  2.88;  .80  1.00-  Tor.  Kiev.  ]  24  16*4  4.2'  19*-  19*2  19*2  .  4.000  Atlas  Vk 

*?  ,  2.55  1.40  1.40  roi  Gen  I'r.  40  .ll'*,  .1.7  :  33  .13  33  »  60  3.)y<».6()0  \tlin  Kiif 

0.97  1.00  LOO  Tor.  Iron  |  25  18  4.3  29.800  Aubcllc 

^  0.9;  LOO  1.00  Do  \  !  21*4  18  1.7  23  21*4  21*4  —  HO  52.*  000  Vuniaeho 

5.05  5.00  5.00  For.  .Mort.  1  116  106  4.8  ...  64..500  .Mimaque 

•  3.70  2.40  2.40  Trad  Fin  A'  48*ii  37  6.2  39*4  37*2  38*4  ~  1  2-172  425  \unor 

»noili  13  43  ...  130  14.730  Avilla 

'  2.06  LOO  Trans.  Mount.  J  120  48'^,  .  114*2  104*4  112  --7'-  6.461  5.(hio  Bankfield 

19.74  7.00  7.00  lueketl  T.  Pr.>  156  1  13.5*4  4.5  |  2.82.5  Barintt 

^5  i  0.67  ijMuN  ACC.  6.00  3.85  .  .  I  1.00  3.85  4.00  1.1.5  280 1  4.925  Barvue 

30  ■  11.37  4.5  60  Do  Ptd  ,9  7  .  .  T*!  7*2  "*2  ..  300 1  l  L.520  Bary  K\pl 

i  0.86  1.40  1.40  Union  Gas  |  66  |  46  2.2  ’  65  O.l'*!  64*2  f  ’4  1.675  43. LIO  Ba.se  Metals 

I  0.71  .50  .Mi  t'nilcd  .Amuse.  10  7  .  .  8.).700  Baska 

1915,  15.52  L50  1.50  Un  Corp.  ’A*  1  30  JO'-  5.2  26*2  26*2  26*?  _  *0  27.003  B-Duq 

,  0.76  70T  .751  Do.  ‘B’  j  .30  19*4  3.0  23*4  23* «  23‘«  —  '«  1-760  1.300  Beaueage 

7.7.5  .1.00  3.00  United  Fuel  62  57*-  .5.0  .  12. .500  Piea\  Lml 

50  2.68  1.00  LOO  Do  B  j  45  28*4  .  4.1*-a  43  13  125  59.2.50  Belehor 

1.08  LOO  1.00  Unit.  Steel  Cp.  1  18  14  6.8  16*4  16  16  —  *2  365  40.60(1  Bethlehem 

235  I  VAN  ALLDYS  [S-.Mi  2.75  '3.00  3.00  3.00  -..50  5()n  l  >6.al3  Be\  eon 

•  .  I  4.01  .LOOT  3.001  Viaii  |  70  63  4.8  68  68  63  ...  50 

100  I  0.91  .50  .50  Viceroy  A  |  8^4  6  6.1  .  '  ' 

•  •  i  0,22  1.25  1.2.5  Virs,  Hare  I  l.i's  U  .  I  5'-  ^  n  i"  '''* 

200  0..)00  Hulcon 

'  ,  0.55  .55  ,50  WAB.XSSO  C.  ,  ’O's  i:Ha  2.7  3  ooli  Illaok  Hav 

i  7.30S  4.00t  4.00t  Walker,  Ilir.  I  74^.  81'.  .5.3,  8!>'«  88'.  8,1'.  4  2.153  ■>ij'.oiilliiinille 

I  0.450  10  W..lerman  .  i,'..  8  ...  '  lOl.  10  10  -  42.5,  l3,(mn  IionUilae 

I  1,29  .50  70  Waterous  i  19':  11>:  .  ,  18  IS  IS  <-  10,900  llmieadilar 

3  437  i  ■■’**  ’  "os'oel  21'.  1.5-'»  .  IS  17'«  1<'»  —  ■''«  •■’80  121..300  llnu/an 

2.44t  1.00  1.20  West.  C.  Brew.  .1,5'<.  25  4.8  ’.5  2.5  25  ..  .33.5,  o„-,|io  ii„vmar 

I  8.11  1.00  1.00  V5esi  (Inieers  u  II  l.ior,  Rriilmne 

‘  13.47  2.00  2.00  1)0.  A  42',a  34  .5.8  ,38  35  38  ;  1  10(1  11,400  Hriliinrt 

18.92  1.40  1.4(1  Do  Ptd.  I  31  'll  4,3  __  0.900  Blnul  Reef 

.27' j  WeMon  A'  j  35'-j  17'b  .  19':  IS'-  19':  o  n.t  210.3.50  Bninhiir.sl 

I  , . !!"  i  ’"''ll  "’■=  •"  .59.800  llrnn.'inian 

10,980  28.85  4, .50  4.30  Do.  PId.  101  90  1.8  4,,  =>-, 

25  O.40d  .12  .30  Wilson.  J.  C.  9  7  .  ij-,  Brunswick 

5.374  0.,58  .30  1.00  Win<lsor  Hotel  47  3.,  .  .  13  "90  Bnlfadi.son 

25  I  0.84d  Winn  (  la'.^  9".  .  j  !3':  13'.  I3-:  .  1.88.)  Ruff  .\nk 

50  I  47.15  5.50  S.30  Woods.  G.  H.  .  102  97  ...  1  .  I" '-fio  Ruff  C'dn 

,  2.29  Woods  Mfs.  47".  ::9':^  ...  |  .  i  20.500  Ruff  HI, 

8.929  0  len  Wool  Tomb  '.3..ill  ■  ,.5  I  .. .  |  .  •  n.aon  Runker  Mill 

i  0.44d  IDKK  KMl.  .2..8(l  1.23  |..  |  . .  !  .  ,l,'0  Burehell 

*  0.4c<'  Do  Pfd.  I  70  95  I  .  I  .  I-M.iof  abaukii 

=-!•  .  iR.oi',5 c-hr 

123  18  88  1.8,' ■•>25  Do  ',5?  18'-:  1.1  13.032  Cdn  Astoria 

.i.,2.5C  rollierios 

*6-600  l.(;r.(5  Df  ni 

2.71  1.2.)'  L.MI.-  C.  NATIONAL  ,  47  .19  .1  0  4l>’  •  4!  11  .  .  l..)K6  -  f vr.  (-jn  Ovi-n 

200  1  2.10t  1.20  L60T  C.  Bk.  ('omm.  a9  44  2.9  .'vv'd  .yt'k  .).)  ■?  2.1. >2  t  i.^n  r  Kv  r-i« 

I  2.39;  1.60T  1.70t  Imperial  Bank  68  17  .1.2  .i6  ;)4  ‘j  .m  —  'i  *14 1  , 

.170  1  1-99X  1.4.)^  L60t  Bk.  of  Mont.  62  47  3.0  .i1  .=)!'-  32  -1  4.lMi9  i  •>(»)  r  M •  I Vr* 

,..-i  ;-o:  "'n  ‘*8'  3  34  9  8  S  -  Ml  iHoni:^,-,  Vhoi 

7,667  ...<0+  L</*'2  -.Oar  Royal  Bank  4---j  .»6-4  2.9  »1  z  "iio  r  Willisinn 

180  ;  2.16;  1.17*3  t.SOr  Tor-Dom.  Bk.  561-^  40  .1.2  47-'4  47’s  47'h  —  *-  1.766:  5,600  Can.'.ni 

'  .  .  1.4180  Cnndoi  e 

earned  pei  share  ts  amount  earned  m  company  s  ei.sea*  year,  tor  purpose.*-  oi  n?  573  (a,,  Vrin 
11.473  income  lax  returns  ‘Dividends  are  shown  on  a  calendar  v*»ar  basis  204*322  Can  Mel 

*  Indicates  1956  year  (fiscal  years  endin--  Julv  l,  i9.)6  to  .lune  .10.  I9.*w»  Karnin'Js  i  "2^  133  *Do  Wts 

. loot  so  marked  relate  to  1955  vear  ♦Includes  extras,  a  Asked,  h  Bid.  ri  Deficit  ,  1  ooi)  CaribiMi 

x6;Vields  are  based  on  calendar  I9,'i6  dividend  rate  (inrluding  extras  at  the:  jo.cim  ('avsiar 

ctnsins  price.  Friday  previous  v  od-  lots  :  n,7on  C’<‘ni  Kxpl 

.  I  .  ■■  . .  !  8lUljtcnl  l';il 

NEW  YORK  STOCK  MARKET 

(Supplied  by  Shearson'  Hammlll  &  ^n.t  (Closing  Quotations.  Feb.  .Slh.  19.'>7.>  |  n/221  C'hlh-K!u* 

..  Air  Reduction  47‘h  C.  &  O.  64'?  Int.  Nickel  in4*-j  Pure  Oil  39*?  11.600  Chib  M 

Allied  Stores  42*4  Chrysler  65*4  Int.  Paper  lOO's  Radio  Corp.  .I*'  .-  39.600  Crib  f-:Kxj)l 

Allis  Chalmers  32" i  Columbia  Gas  i7?>i  Int.  T.  i  T.  30*4  Sperry  Rand  21's  13.700  Chimo 

American  Can  41»h  Com.  Solvent  18' h  Johns  Manv.  47  Republic  Sfl.  .50'-  710  Chroin 

230  ,Am.  Gas  &  EL  36*?  Com 'I  Edison  4n''H  Kennecott  103*4  St.  Re^jis  Pap.  40'-?  I  1,778  CtibaJl 

I  Am.  Radiator  17  Con.  Edis  xd  BOc  44'  -Liccett  A:  My.  68  Schenley  19  •«  .5.1.50  Coch  Will 

Am  Smelt  xd*4  52  Crane  .1.1  h  Lockheed  .50'h  Sear.s-Roe'k  26  «  .5..‘)00  Cody-Rero 

.A.T.  t  T.  176*8  Deere  29''h  I.oews  20  .Shell  Oil  7.5' ••  7, .500  Coin  Lake 

795  Am  Tobxdl.-^l.  74*-  Del.  &  Hud.  27*m  Merck  .11’ i  Soc-. Mobil  49-*j  3.16.97.5  Coldstream 

380  Anaconda  6.5*n  Dijsl.  Seagram  Minn.  .Moline  l.iis  South  Pac.  -JI  k  1  LlOO  (olnmac 

Armour  I4*s  Douglas  83'?  Mon.’^anto  32's  South  R.R.  44’?  1'.300  Coniagas 

Atch.  T.  &  SF.  24'8  Hupont  183*4  Mont-Ward  33*4  Stand.  Brands  40*8  .500  Coniaurum 

75  Atlantic  Ref.  42  East  Kodak  87  Motorola  37  Stand.  Oil  N..L  .56*14  1.82.5  Conkey 

vBaldwin  Lima  12*«  Erie  R.R.  19*8  Nat.  Disl.  2.5  Texas  Co.  .56*4  47.7.50  C  Beliokeno 

616  B.  &  O.  44*<-  Gen.  Klectric  52'  h  Nat.  Steel  67'  -  Union  Carb.  103*4  9,933  C  Beta  G 

HiO  ’Bendix  .Aviation  .59*4  Gen.  Motors  40*4  N.V.  Central  3:’4  Union  Pac.  28'4  12.200  C  Callinan 

753  Beth.  Steel  176' 3  Goodrich  67  Nor  Am.  Av  'n  31  I  nited  Airline  34'  s  13.400  Uon  Cent  Cad 

Borden  xd  60c  54  Goodyear  73*4  Nor.  Pacific  42'«U.S.  Rubber  42’s  l.OOOC  Cordasnn 


Week's  sales  SlocK 

sale»  _  _  .  ^ 

,  96,571  Abbican 
44,000  .Acad  I'ran 
67.5  KL.IOO  Advocate 
^•201  ’  Akailcho 

!  ,16,700  Alba  Kxpl 
11.130  Algom 
-),  160  Do  deb 

1*6  11..I80  Do  wts 

3.5.240  Acniii( 

(  1.5.000  .Am  Lardei 
60  5.200  Am  .Nephe 

•  •  ■  17.949  .Anacon 

120;  19.700  Ang  Rouyn 
I  28,3000  Ape:-  Re.s 
'200  25.570  .Arcadia 

17.000  Arc;- 
^  L5.0O  .Arjon 


fransoctions  on  loronto  Stocli  Exchong* 

(Closing  quotations,  Keh,  H,  19.571 


.56*?  36  56*4  —  1*4 

38  37'*  38  —  1 

7  6»?  6*-?  . 

10  9--*4  9"4  . 


•••*  0.67  .25t  .30»  Greening  W 

1.48+  .60  .67*3  Guaranty  Ti 

0.27  Gurney 

....  2.84  1.60  1.60  Do  Ptd 

2.57  1.20  1.20  Gvpsiim 

131  : 

50  j  2.94;  1.00  too  HAHN  BR.AJ 
110  I  5.70;  80  .80  Do.  ‘.A' 

900  '  1.37  .67*3  90  Ham.  Cotton 

100  I  0.55;  .60  .60  Harding  Car 


7.3  13*?  13»?  13'?  .. 

4.1  4(i-‘»4  39  39  - 

6.8  734  7*3  7'?  — 

7*?  7*?  7*3  — 

5.5  5.50  5.50  .5.50  . . . 

.1.1  21  21  21  — 


0.9;  Loe  1.00  Do  A 

5.05  5.00  5.00  For.  .Mort. 

3.70  2.40  2.40  Frad  Fin  A' 


18  71  2.00  2.00  Do  ’  49  41  4.6 

2.06  LOO  Frans.  Mount.  '  120  48*8  . 

19.74  7.00  7.00  lueketl  T.  Pr.>  156  1  13.5*4  4.5  j 

0.67  UMUN  ACC.  6.00  3.8.5  .  .  I 

11.37  4.5  60  Do  PId  ,9  7  .  .  | 

0.86  1.40  1.40  Union  Gas  |  66  |  46  2.2  ' 

0.71  .50  .Mi  United  Amuse.  10  7 


1.7  23  21*4  21*4  —  •■* 

4.8 

6.2  39*4  37*3  38*4  ~  1 

4.6  43*  i  13  43 

114*3  104*4  112  --  7'- 


2.2  ■  6.5  63'’.i  64’? 


4.8  24-%  24*4  24*4  — 


23^4  '20  5.0 

165*  14  5.7 

17  13*3  5.7 


1  9^5  ,  15.52  L50  1.50  Un  Corp.  ’A* 

’  ’  ,  0.76  70*  .75*  Do.  ‘B’ 

7.7.5  .1.00  3.00  United  Fuel 


3.43  2.00  2.00  Bell  Tel. 

Bickie  Seag. 


I  51-H  43^*4  4.4  45v 

j  .35  .35 


Loot  .40  .40  Biltmore  Hat  I  8  j  5*3  5.8  6^4  6"4  6^4 

2.OI1  1.00  1.00  Do.  -A'  j  14*2]  ll’s  .  .  13  12  12 

0.83;  .  Blue  Ribbon  |  13  ,  8  . 

6.495  1.25  1.25  Do.  ‘B’  j  41  ]  32*4  .  . 

5.69  1.00  1.00  Brantford  Cord  19*?  15*4  6.1  16'?  16*3  16’? 


8.52  .50  .50  IX).  'B'  12*?  9-'4 

1.18  0.03  .75  Brazil  I  9'*  O'** 

47.00  6.00  6.00  Do.  Pfd.  \96  x88  f 

9.66  2.90  2.9U  Br.  &  !!(.  Pfd.  50  43  6 

1.60  .  Bright  I  19  j  13  . 

2.75  1.15  1.15  Do.  Pfd.  :  20  ,  18  5 

2.46  1.50t  1.70*  B.A.  Bk.  Note  j  39  |  30 

3.27  .85  .92Vii  B.A.  Oil  j  50*/?;  33  2 

3.14  4.75  4.75  B.C.  Elec.  4'4  106  89  5 

3.14  2.18  2.25  Do.  4»a  52*t  41  5. 

3.14  4.00  4.00  Do.  4  95*^:  78  5. 

3.14  2.50  2.50  Do.  5  I  55  45*?  5. 

3.14  .48  2.12'?  Do.  4*i  !  51*^4.  41  5. 

L17t  .42*.?  .50  B.C.  Forest  I  20  I  U  3. 

5.21  .75  .75  B.C.  Packers  j  17  13  4. 

4.45  1.00  1.25  Do.  S  16'^  12*?  . 

2.05  MU  1.30  B.C.  Power  |  501^  36*?  2. 

3.28  2.00  2.00  B.C.  Telephone  .52  43  4.: 

1.01;  .50  1.00  Brown  Co.  ,  24*?  15  6. 

1.03  .90  JO  Briick  A’  |  14'/?i  . 

0.09  IX».  B'  15.00  3.00 

.1.11  1.80  1.80  Build.  Prod.  40  29  5.i 

1.. 58  1.50  1.50  Burlington  Stl.  16*?  13  4.1 

1.55  .65t  Burns  I  14  i  lO-S 

0.75  .45  .45  Burrard  Dryd.  '  9  I  6’-  5.: 

0.13d  .  Butterfly  Hos.  3.30  1.50  |  .. 

1.07  .80  .80  CALDWELL  i  14  -  14  [  . 

.S.70  1..50  1.50  Do.  1st  '  24’?.  20  '  .  . 

2.. )2  .80  .80  LX).  2nd  1  12  «  12  6.; 

2.95  1.00  Calg.  Power  ,  OB')?  54*?  .. 

30.25  5.00  5.00  Do.  Pfd.  105  97  5.2 

0.66  .10  .10  Can.  Bread  3.00  12.75  3.0 

7.92  2.50  2.50  Do.  Ptd  58  50  4.6 

2.62;  l.(K)  1.00  Can.  Cement  1  37  26*4  3.4 

8.68,  1.30  1.30  Do.  Pfd.  »  32*4  26  4.7 


12*4  12*4  12*4  4-  1% 

9*«  8'?  8*2 


0.55;  .60  .60  Harding  Carpel  9  6 

2.11;  1.5U  1.50  Hayes  Steel  ,  41  27 

.31‘4tHendershot  ,  7-'*4  5" 

67.7?  3.00  2..i()  Do  Pfd  97  94 

5.44  1.80  1.80  Hinde&Dauch  |  58  41 

2  25  50  ,o0  Horner  Frank  11  10 

3.34  1.20  1.25t  How.  Smith  49  34 

18.00  2.00  Do.  Pfd.  ,  50*2  40 

4.86  1.50  2.2.)  Hubbard  Felt  20  14 

7.52  S.ont  6.not  Hud.  Bav  M.  97’?  64 

2.24  7%  7C6  Huron  &  Erie  ,  42  32 

0.45  .15  40  H.vdro  Elect  ’  11*?  8 

O.lOd  Hiiskv  Oil  *  14  ’  8* 


14  14  14 

83*g  82*4  83’* 
32*?  32>f?  32*? 


106  89  5.2  92*  i  92  92 

52*t  41  5.1  44  42  44 

95*^:  78  5.0  80  80  BI¬ 
SS  '  45*?  5.2  48-*4  48  48*; 

51*^4  41  5.0  42  42  42 


20  I  11  3.7  13H  1.1  1.1  — 

17  13  4.4  15  15  15 

16'^  12*?  .  15  14"4  15 

501^  36*?  2.9  44*4  43^4  43*4 

.52  43  4.3  46*4  45*?  46*4  * 

24*?  15  6.1  16H  15*8  15*4  — 


2.08  .95  1.20T  IMPKR  OIL  62'?  36-h 

0.85  .30t  .67*?  Imper.  Tobacco  |  12*?;  10*s 

0.29  .33  Imp.  Tob.  Pf.  |  7  5*4 

2.60  1.25  1.32*?  Indus.  .Accept.  29^*  22'*4 

73.79  3.75  4.50  Do.  4*?  Pfd.  102"4  87 

1.96*3  Do.  2*4  .  50-'4  41*? 

.50  .50  IngeisoH  8'-?  7 

0.5Kd  Inglis.  John  i  I6-''4  4*4 

Inland  Cem  Pt.  20  ,  14*4 

1.75  .30  .70  Inter  Bronze  ,  16*4  10 

3.25  1.50  1.50  Do.  Pfd.  I  25  22 


62'?  36-h  1.8  j  56  5,3  54*4  f  l'« 

12*?;  10*8  .  .  .  ll-'s  11»8  ll--**  — 

7  5"4,  .  .  5‘'4  5'*4  5''*4  —  ®4 

29^8  22'»4  ...  1  25*?  23**4  24*?  —  **4 

02"4  87  ,  91  91  91  +  I 

50-*4  41*?  .  .  ,  41‘a  41*^  41*^  .. 

«'-4  7  5.1  I . 

16--'4  4*4  .  .  5.25  4.75  4.85  -.03 


■)0  2.68  1.00  LOO  Do  B  j  4.)  28 

1.08  LOO  LOO  Unit.  Steel  Cp.  1  18  14 

235  j  VAN  ALLDYS  i5.,50  2.7.5 

j  4.01  3. not  3.00)  Viaii  |  70  6.1 

100  I  0.91  .50  .50  Viceroy  A  |  H''4  6 

•  i  0.22  1.25  1.25  Virg.  Dare  I  1.)*r  13 

,  0.55  .5i>  ,3()  W  AB.-XSSO  C.  I  i:i 

, , i  7.30S  4.00t  4.00t  Walker,  Ilir.  I  74".  81' 

J  I  0.4.5fl  10  Waterman  )-  i;'-  8 

4;^,  )  1,29  .50  70  Waterous  I  19’?  IF 

2.18  1.20  1.20  Westeel  21*4  15* 

I  2.44t  1.00  1.20  West.  C.  Brew.  35*<i  25 

I  8.71  1.00  LOO  VAcsi  (imrers  (4  11 

'  1.1.47  2.00  2.00  Do.  A  42''?  34 

16.9?  1.40  1.40  Do  Pfd.  j  31  27 

.27*2  Weston  A'  j  35*?  17" 

16.454  '  .27*?  IX)  ‘B  •  ,16*.?  18 

10,960  :  26.8.)  4. .50  4.50  Do.  Pfd.  101  90 

25  0.49d  .12  .50  Wilson,  J.  C.  9  7 

5.374  0..)8  .50  1.00  Windsor  Hotel  47  35 

25  I  0.84d  Winn  (  G^s  !-)'-?  9-’ 

50  I  47.15  5.50  5.50  Woods.  G.  H.  .  IOl’  97 

,  2.29  Woods  Mfg.  47;‘4  :i9i 


ADKh  KNH.  :2..M)  1.: 


26'-  5.2  26*2  26*?  26*?  .... 

19*4  3.0  2.1'*.»  23*  H  21' H  —  'h 

57*-  .5.0  . 

28*4  .  43*?  41  13 

14  6.8  16*4  16  16  —  *? 

7.)  '3.00  3.00  3.00  -..50 

6.1  4.8  68  68  63 


69*  H  68"*  63-'* 
10*4  10  in 
18  18  18 


5.8  31  30*?  30^4 

4.9  1.5*?  15*2  15*? 

11  10-'b  11 


*00  9.39  1.60  2.20t  Inter.  .Metal  '  46  33  5.6  3934  39  39 

4.-64  59.77  4..50  4.50  Do.  Pfd.  105  95  4.3  99-8  99  99 

838  I  48  03;  4.00  4.00  Int.  Milling  Pf.  93  83 

I  6.14  3.731  3.75  Inter.  .N'iekel  110".  78',  .1.7  103'i!  99':  99':  —  3'j  10,60(1 

200  I  3.3if?,  7,00  7.00  Do  PId  ,  UD,  113  6.0 

I  0.7L’d  23  .25  Inter.  Painl  |  8  7',  .  8  8  8 

2.896,  0.07  1.451  1.451  Do.  PId.  I  24  |  20 

100  7.54  3.00  3.00  Inter.  Paper  |  142  |  94  3.0  97  •  96  96 

2.645  361.33  4.00  4.00  Do.  Pfd.  | 


2.9  48  45',  47': 

1.0  293  292  292 

3.7  51-’,  «0'»  51 


».68.  1.30  1.30  Do.  Pfd. 

1.73  .20  C.  Gr.  Slone 

1..14  1.00  1.20  C.  &  D.  Sugar 

0.94  .40  .40  tan.  Foils 

1.65  .60  .711  Do.  '  A 

3.33  1.50  1.50  Can.  Forging 

3.71  1.20  1.30  C.  Iron  Foun 

:,12'-:  Do.  Pfd. 

0.74  .  25  Can.  Maehin. 


I  23',  19' -i  3.1  23' 

I  Xl4  I  KF:  3.1  13 

I  17' i!  13  3.6 

28' a  25'-  3.8 

39':  31",  4.0  38 

108':  94  .103 

15  13  1.8 


6.29  3.00r  2.00  Can.  Malting  I  62  )  46':  3.8  51  50  51 

1.17  Do.  PId.  I  26  :  19',  .  23's  22  23 

3.95  1.50  1.62':  C.  Packers  ’A’  42  36  4.2 

3.95  1.50  l.62'3  Do  ’B  lO'i  3.1',  4.3  36':  36'-  36': 

4.78:  2.901  3.301  C.  Perm.  Mort.  100  83  3,9  83  85',  83', 

33.19  ,99  4.40  C.  Satew-y.  Pfd.  104  91':  4.5  93  91':  92 

2.37  1.00  1.00  C.  Steamship  ,  35",  2,1  3.0  32",  31':  31': 

3.73  .62'.,  .62'.:  Do.  Ptd  13",  lU,  5,2  12  II",  12 

I. 791  M5t  l.fOi  Can.  Vinegar  20':  12',  5.7  20':  20':  20'- 

J30,8S  4,00  4.00  C.  Wire&Cable  225  135 

9.88  .60  1.35  Do.  Pfd.  24':  15  j  .  .  ,  19',  IS',  18', 

1.00  1.00  cdn.  AKKNA  125',  95  '  .  I 

O.Mtl  I'dn.  Bakeries  o'-,  . 

J. ni;  1.25  1.50  Cdn.  Brewer.  33'-  2.1  6  1  25  24  24': 


2.645  361.33  4.00  4.00  Do.  Pfd.  | 

200  2.41  1.20  1.35  Inter.  Pete.  ,  48  '  28 

I  30.74  3.40  2.40  Inter.  Power  ,  300  190 

3.11  1.60  1,90  Int.  flil.  36",  38' 

.  26.95  1.40  1.40  Do.  PId  50  39 

I  1.30  .70  1.10  Interp.  Pipe  1  36  |  24 

0,22d  Intpruv.  tills.  ,  14  10' 

1,535  I  3.47  1.35  2.20  Iniest.  Found.  ,  4354  39 

fO  i  11-33  3.00  1.(KI  Do.  Pfd.  I  61  56 


I  1.53  1.50  1..10  JA.MAICA  P.S.  I  29  24  6.2  |  . 

1  7.00  7.00  Do.  PId.  I  106  106  8.6  (  . 

1  4.25  2.75  Johns  .Manv.  |  xH4  ,  -1.,',  I  . 

I  1.48  1.00  l.OOt  Journal  Pub.  '  18'al  16  5.4  |  . 

'  '  0.95:  1.12':  .80  KFXVI.NATOR  |  17  |  8  .  9  9  9 

j  1.89;  1.00  1.20  LABATTS  |  24  '  18':  6.4  19  18':  18" 

I  23.99:  7.00  7.00  L.  of  5Voods  Pf.  144  125  4.9  125  125  125 

•  2.51  .60  .60  Lambert  A  17  11',  21.5 

;  2.51  60  .60  Do.  B  20  14",  3.7 

2.52  Langlev  Ffd. 

•  1.29  l.nor  1.00  Laura  Secord  21  16  .Vl  18'*4  18’?  18^4 

I  1.38:  .60  .60  Laur.  .Accept.  ,  11  9  5.5  9’?  9*4  9*4 

;  Law  sun  Jones  21  20  .  | 

>  Do.  Pfd.  .  2F6  21*4  ..  , 

'  1.55  .60  .60  Lewis  I  10  8*?  .  .  i  8’?  8*?  8’? 

,  .87*?  Loblaw-  ’A'  !  57^**  -13 

j  1.91*?  Do.  Pfd.  i  30  27"h  .  ;  29  28S  29 

I  0.2.5  .25  .30  Lon.  C.  Inv.  |  9  6’?  .  ’  R»?  7*4  8’: 


2-*. 1-1  .67  1.25 

2.58  1.75^  1.42* 

69.12  5.00  5.00 

0.9.)  .75 1  .7.5 

5.89  1.00  L(H) 

3.89  1.75  1.75 


IK).  Ptd.  .13’?  22* 

Cdn.  Brnnze  32  26‘' 

Do.  Ptd.  105  102 

C.  Canners  ’A'  14’?  11 


0.90  . 

0.51  . 

ll.Ood  ...  .  . 

8.40d 

2.06  .50  LOO 

2.60  1.00  1-15 


Cdn.  Celanese  21*?  12' 

rx).  1  Ptd.  21  1) 

Do.  I***  Pfd.  37  27* 

Cdn.  Ch.  ii  C.  ivy  6* 

C.  Converters  4.50  4. On 


21*2  12*4  5.0  !5>*  13*4  13*-?  — 


2.41  1.00  1.00  Lowney  24*  ?!  20 

.5..14  2.00  1.00  .MacKIN.  STL.  46  .19  ' 

36.87-  .5.00  5.00  Do.  Pfd.  100  100 

7.20  l.OOt  3.00t  MacLaren  P.  1(10*?  82 

190.40  ..10  .50  MacMillan  ‘A*  46  30'? 

3.57  l.OOT  1.00  Do.  B'  48  28*4 

1.60  LOO  LOO  Mailman  >9  20 

33.09  5.00  5.00  Do.  Ptd.  100-*8  94 

18.97  9.00  9.00  .Man.  Sug.  Pfd.  103'y?  100 

1.971  1.30t  1.30t  Map.  Leaf  Gr.  25  19‘h 


1.9  20*'?  30*4  20*?  ~  1*? 


liANK> 

L.IO--  C.  NATIONAL 


200  I  2.10;  1.20  Loot  C.  Bk.  Comm.  aO 

I  2.39;  1.60t  1.70t  Imperial  Bank  68 

.170  I  1-99;  1.4.5^  1.60t  Bk.  of  Mont.  62 

:  2.13;  2.00t  2.00t  Bank  of  \.S.  68'' 

,667  '  2.70;  L77>?  2.05^  Royal  Bank 

180  2.16;  1.17’?  L50f  ror-Dom.  Bk.  56*r 


NEW  YORK  STOCK  MARKET 

(Supplied  by  Shearson'  llammill  &  ^n.)  (Closing  Quotations.  Feb.  .5lh.  19.57. > 


..  Air  Reduction  47‘h  C.  &  O.  64'?  Int.  Nickel 

Allied  Stores  42^4  Chrysler  65*4  Int.  Paper 

Allis  Chalmers  32-' i  Columbia  Gas  17?>i  Int.  T.  i  T. 

1-972  .American  Can  4Fh  Com.  Solvent  18'h  Johns  Manv. 

230  ,Am.  Gas  &  EL  36*?  Com 'I  Edison  4n-''H  Kennecott 

I  Am.  Radiator  17  Con.  Edis  xd  bOc  44*?  Liggett  A  My. 


‘  Am  Smelt  xd'*4  52  Crane 
A.T.  &  T.  176-»8  Deere 

795  Am  Tob  xdl.^  L  74*-  Del.  &  Hud. 

180  Anaconda  6.V'h  Di.st.  Seagram 

Armour  14^h  Douglas 

.Atch.  T.  &  SF.  24*8  Dupont 

75  Atlantic  Ref.  42  East  Kodak 

vBaldwin  Lima  12*h  Erie  R.R. 

616  B.  &  O.  41*g-  Gen.  Klectric 

lOO  ’Bendix  .Aviaiinn  .19*4  Gen.  Motors 
7)3  Beth.  Steel  176'?  Goodrich 

Borden  xd  60c  54  Goodyear 


.13  H  Lockheed 
29''h  I.oews 
27" H  Merck 

Minn.  .Moline 
83'?  Monsanto 
181*4  .Mont-Ward 
87  Motorola 
lO'k  Nat.  Dist. 

52'  h  Nat.  Steel 
40*4  N.V.  (’entral 


104* -J  Pure  Oil 
10O>  M  Radio  Corp. 
30*4  Sperry  Rand 
47  Republic  S(l. 
103*4  St.  Regis  Pap. 

6.1  Schenley 
.lO'h  Sear.s*Roe*k 
20  Shell  Oil 
31*4  Soc- Mobil 
1.)!  R  South  Pac. 

32’ s  South  R.R. 

33*4  Stand.  Brands 
37  Stand.  Oil  N.J. 

2.1  Texas  Co. 

67'  -  Union  Carb. 

3: *4  Union  Pac. 


67  Nor  .Am.  Av'n  3l  I  nited  Airline 


25  Budd 
tCan.  Dry 
;  IC.P  R. 

I  Caterpillar 
4  IM  Celanese 


18"8  Grumman 
14*?  Gulf  Oil 
31 Home.stake  * 
88'?  Illinois  Cent. 


10  Paramount  Piet.  30"k  U.S.  Steel  \d  ‘4  611-  247..>!'8  C  Denison 


112'?  Penn.  R.R. 

3.1*  H  fVpsi  (‘ola 
.18  f»hillips  Pete 


15*8  Int.  Harvester  37'?I*ub.  Serv. 


20 Westinghou.se 
20'h  Woolworth  xd*i 
4.Vs  Youngstown  S. 
32*4 


CALGARY  Oil  QUOTATIONS 


.50  Map.  Lt.  Mill.  10 


Do.  ‘B 

...  .  .  Cdn.  Cotton 

Do.  Pfd. 

50  LOO  Cdn.  Dredge 

00  1  15  C.  Fairbanks 

Cdn.  Food 
.  Do.  Ptd. 


}  23‘'8  16*? 

29-4  21 

4.50  3.25 


31.44;  5.00  5.00  Do.  Pfd. 

0.67  .60  .30  Massey  Harris 

30.31  3.37*?  4.50  Do.  Pfd. 

0.67  .25  .50  Maxwell 

8.56  .60  .60  McCabe  Grain 

4.73  .60  .60  Do.  ‘B’ 

1.85  1.20  1.3.5  McColl  Front. 


103  !  90  4.8 

I  9Aij  6 


I  8'^  6*8 

86*?  84  R.)*? 

7' 4  7*?  7"4 


(Supplied  hy  .fas.  Richardson  &  Sons) 
Bid  .AskedClaybar  16 
ex  23  24'?  C.  Potash  110 

rrons  9  9*?  C.  Grease  18  19 

a  10  11  D.  Min.  13  12* 

ic  Cr  19  20  Edoran  8  9 


67*3  4F*4 

^^^!I71:;|»  4.U0  4.00  Do.  Pfd.  ,100  9o 

200  ;  o.05t  Melchers  6*4  x4 

29  '  0.97.  70  .80t  Do.  Pfd.  W/»  10*? 

Mercury  Chip  30  5 

16  07  1.00  .  Mersey  Paper  1 235  t  180 

7®;’  Do.  Ptd  49’8  46* 

1.83  87'.3  .50  Mex  Light  18  12* 

^•5^3  ,  4.94  LOO  1.00  Do.  Pfd.  13  11 

i  n.21  17  (»y  .Mica  4.30  1.00 

0.03;  Midw.  Ind.  Gs  5.25  2.80 

1-260  j  0.40  .20  .20  Milton  Brick  ,5.00  2.90 

I  5.78  1.40  L4'J  Minn,  ii  Onl  42  29 

I  3.25  1.2.1  1.2.5  Mitchell,  J.  S.  35  3-1* 

■  0.07  75  LOO  Mitchell.  R.  A.  15  10* 

:  0.63d  Do.  'B  3.50  2.00 

0.97  LOU  .50  Mod.  Cont.  |  18  II 

L26o  2.04  1.00  1.00  Do.  'A  17',?  1.5 

5,634  2.44t  1..10>  1.20  Molsons  A'  I  28  20 

. I  2.44:  L30t  1.20  Do.  ’B'  |  27  20* 

110  '  0.12d  Monarch  Knit.  (  6*?  4* 

’  0.67  ho  Pfd  55  44 

10,941  •  6.27  2.00  3.00-  Mon.  Mortg.  |  46  40 

447  1.98  LOO  1.00  Mont  Loco.  18'«  14* 

3.08  2.00  2.00  Mont.  Rcfrig.  i  .33  .35 

i  3.50  1.40T  l.60t  Moore  Corp-  57*A  40 

x90  2.15  .7.5  .75  Morgan  H.  ’  25*/4  17 

29.65  4.75  4.75  Do.  Pfd.  105  94* 

I  Morrison  Brass  10  5 

223  1.87  80  1.05+  Mt.  Ryl  Rice  15  11 


31.31  6.00+  11.00-  C.  Gen.  Elec.  xlOUO  755 

1.60  1.''8  1.28^  C.  Gen.  Inv  32  27*- 

1.41  .25  1.00  C.  Gen.  Sec.  27  20 

.12*?  C.  Hy.  Carbons  12'i 
.10  .10  Cdn.  Ice  Mach.  x8  ,  5 

1,00  .80  .8"  Do.  A  12-‘t  10"4 

0.73  .45  .50  Cdn:  Indus.  24  15 

131.84  3.75  3.75  Do.  Ptd.  95  80 

ft -*0  4.00  4.0‘)t  Cdn.  Ingersol)  50  x40 

0.94  .60  .90  C.  Int.  Inv.  Tr.  x:2  17"4 

Cdn.  Javelin  25''4  16*? 

4.76  2.00  2.00  Cdn.  Locomot.  41  21 


0.22  .06  .06  Cdn  Maicon*  6.8.5  3.20 

1.10  .57*/?  .60  Cdn.  Dil  30  19" 

35.07  8.00  8.00  Do.  8'/-  ,  165  150 

35.07  5.00  5.00  Do.  be 

35.07  4.00  4.00  Do.  Ac 

2.95  1.50  l.oO  Cdn.  Pac.  Kl. 

0.21  Cdn.  Pet  Pfd. 

0.32:  1.47  C.  P  &  P  Sec. 

0.96 


3.70  3.50  3.65 
2.1  29%  28''4  28‘4 


36',?  29-%  4.9  31’ H  30%  30"i. 

31*,?  22%  .  24%  24*4  24’? 


0.96  Cdn.  Salt  21*?  15  .  . 

0.8<id  .20  Cdn.  Silk  4.75  3.25 

11.68  .701  .“Ot  Cdn.  Tire  1  136  90 

27.87  5.00  5.00  C.  Utilities  Pfd.  104*?  95  5.2 

2.35  1.50  1.50  Cdn.  Vickers  .  45*a  27  4.8 

1.74  .40  C.  Wallpaper  i  15*/?  10’.?  . 

1.74  .40  Do.  B’  !  17  10 

2.43  2.00  l.OO  C.  Weslinghc.  ‘  52*?  35*  h  . 

2.50  .75+  .65f  Catelb  A'  28  24»?  2.0 

3.00  1.25t  1.15t  Do.  ‘B  40  37*4  2.8 

3.87  1.2UT  1.40  Char.  Trust  72-*s  54  2.2 

.00*  a|  Chaleo  Steel  314  3.1 

0.51  .50  Do.  Ptd.  i  7  3.75 


3.50  2.75  2.75  —1.25 


4.2  93  9.1  93 


...  1  47*2  47  47*? 

.  .  13  13  13 

...  1  13  12*4  13 

.  j  1.25  3.10  3.20 

.  ;  2.95  2.95  2.95 

5.3  31  29*  H  29*  h 


42,141  jAltex  2,1 
180  Barrnns  9 
50  Bata  10 

.  Blue  Cr  19 

’Brit.  Pete  8 
2,142  C.  .Anacda  50 
7  C.  Em.jay  5 
C.  Fortune 
63  Century  23 


ms)  ((’losing  diiotations,  Feb.  ,1fh.  19.17. > 
Led  Cal.  1.1'?  17  Royal  Can.  ?*.» 

no  Medal  3.10  .160  Select  16  1 


2.1.70i»  Do  vvls 
1,97.1  C  Discovery 
ft. 1.1 1  C  Feniinore 
20.000  Con  Gillies 
7,1110  c  G  Arrow 
-L7.10  (’  Guayana 
276. 1.10  C  Hallivvell 
2.hM)  Con  Howey 
.1.000  C  Marben 


19  Merland  79 
12*?  .Monarch  14 
9  N  Ranchmn 


«*?  Ft.  St.  J.  600  620  N.  Cont 

52  F'rechold  S's  1*4  Nuco 
6  Gateway  6*?  Pontiac 
Kenare  15  16’?  Ridgway 

25  Keno  13*?  21 


7'?  Sturgeon 
3*4  Transfield 
If)  W.  Warner 
21%  W.  Maygill 
9»?  York 


UNLISTED  SECURITIES 


(Supplied  hx  Kippen  Si  Co  Inr.l 


(Closing  quotations,  .Ian.  29.  19.17 


Bid  Askeoj  Cons  Theatre  .A  6 
Mgoma  Centr.-tl  25  27  I  '’o  **  .  ^ 

I  p,d  I  i,,i;  C(,mmi>n.  Inter.  ,40 

Mexand  Bldg  C  10  20  |(unlinental  Lite  HO 

.4ng  Can  Tel  AC  30':  31': 

|..■.,llnal  (.11  &  H  2" 

Beauharnois  Pwr  I2  :  J;''""''  "«■«  ‘•'1 

BC  Sug.-.r  30  34  t-uhan  .S  Sugar  .. 

P.rin  Pete  C  40  I  Dally  .Mirror  *  A  120 

Bril  Am  Assut  120  130  j  Dot  Int  Bridge  .  1.1 


teoi  Cons  Theatre  .AH  8  [Laurent  6  pfd 
7  i  Do  B  3  il.a  Sauvagarde  4.1 

j8^:Commf)n.  Inter.  740  760  j  Ldn  &  Can  ,A  pt  JO 

n  I  Conlinental  l.ile  HO  ;  Mnnareh  Life  .100 

1':  f,’  M<-(  ;"lhv  \1  A  4  S 

'  (  ousin*-  F  I  10  .1  J 

,  Crown  Life  new-  IHO  1  .v„„c'n  275 

4  Luhan  S  Sugar  ..  x;r  Telephone  12’:  14 

I  Dail.v  .Mirror  'A  120  l.iO  ,  NS  Tru.i  IS 


14',  6.1  16  15',:  15':  .. 

■35  .  37  37  37  . 

40  2.9  55  .54',:  54',:  —  ', 

17  3.7  20  20  20 

94',  1.6  95',  94'/,  94',  —  I'.g 


.(Of  .70T  .NAT.  IJKLG  I  13'i  9',  6.; 


1.31  1,00  l.no  Chat.  Gai 

5. (hid  .  .  Circle  Bar 

4.ll6d  .  L>o  A' 

3.15d  .  C.  .Neon  A. 

0  40(1  Do.  B 

1.64  Do,  Fid. 

3.53  ...  ,  .  Coch.  Dunlop 


I  18'/4  13'i,  , 
!2.23  ,2.00 
4.73_  4.25  I 


0.04d  .36  .32  Nat.  Hose  B'  H 

0.40  2.00'  2.0()f  Nat  Steel  Car  34 

1.59  I.40t  1.45'  Nat.  Tru.st  44 

3.14  1.20  1.42  Nfld.  Light  '  43 

3.87  2.50t  2.50'  Niagara  Wire  .53 


H'.i,  4  .  4':  4',:  4',: 

34  25  7.4  27",  26',:  27", 

44  (  33',:  3.5  40  40  40 

431,4  37  2.8  44V:  44'4  44'/ii 


Hn.ekville  T  62  H8 

(Can  Delhi  P  8'j  9 

■Can  Fire  As  20 

t  A-,,  I  Can  Indemnity  20 

■  5  Can  Life  135  150 

I  rui,  ;t  Mot  Lamp  IH  13 

ICS  Oil  warrants  2'H  t'H 
.jA  Can  Super  Oil  16' i  17',: 

:  Cole  Coll  A  15  20 

OJO  '  Bo  B  ’5  20 

‘  Colonial  .SS  200 

Commercial  Life  25 
jConfederatn  Life  165  180 

(  awthra  A  U  35 

,  A  W  Chas^  V  50  55 

]('  W  N  (i  pfd  15 


•1  15  >  Pedro  (  ’hem 

D  of  C  G  Insur  70  8(1  |(,|,.,nri  ,,re^v 

Dover  Indus  O'-,  II  |f,„,  4^  _ 

Faslern  Irusl  26  29  :  P„,vin,  ial  Bank  27". 

Kmp  Life  2o  pfd  *0 
I'Nsex  Pack'd  1 

Excelsior  Life  .125  j  ^ 

('n't  BTi'iss  1.)  18  1  Sawyer  .Mas.s 

G  Br  &  C  Inc  C  12  1.1  Sherbrooke  Tr 

Gl*West  Life  280  .  .;So\  l,ife  2.1  pf 

Guay  C  NA  380  420  iStrategio  M 

(Je.nrd  Realty  pf  100  *St;.nfl  l-'  u'!  Ji^. 

Halifax  fns  14  I6  &  Lloyd: 


!  Hud.son  Bay 
}  Imp  Chem  Int 


1.)  18  1  Sawyer  .Mas.s  .1 

12  13  Sherbrooke  Tr  160 

580  ...Sov  lafe  2.1  pfd  100 
180  420  iStrategio  M  23’?  2.1 

100  )  St;.nfl  F  ie!  Ji  i.  p  1.1  40 

14  16  i  Slew  &  Lloyds  7  8 

2.1  26  Assee.  240  260 

.)' h  .)**H j  I oi  (Jen  Ins  h 

0('  : Waterloo  M  7  q 

2F?  2.1*/?  Western  Life  .55 


I  22‘?  19 
I  8',?  6 


29.55  4.00  4.16  Nor.  W.  LT.  p.  x96 

300  3.31  2.00  2.f)0  Noranda  nh' 

.  .  .50  .75  Norlhwt.  Ind.  ,  13 

.  I  13.37  2.75  2.75  Nor.Que.P.Pf.  .  .53 

530  '  .  .  68  1.2.)  Northland  Ut.  t  66 


49*4  3.9  51*4  .50  50’-. 

12  .  13  13  13 

■53  4.1  5.2  50  49  19 


- CANADIAN  BONDS - 

Carreot  qaotalfons  sopplled  b?  Invesimeni  Dfalerir  As^toriadno  ot  Canada 
lues  Bid  Aske,’;  Miintripals  ,  C  Cement  3"i'75  84 


2.07 

1.00 

1.51 

.37*/? 

1.24 

1.00 

0.91 

.75 

1.03 

8.43 

1.75 

2.06 

1,5.M 

2.98 

1.25 

rood 

1.65d 

0.26 

0.82; 

.80 

2.9U; 

1.30 

1.484 

1.10 

1.43; 

MO 

0.98 

.70 

0.82 

.15 

2.90 

.60 

6.29 

2.00 

1.50 

.57*/? 

3.42 

4.00 

3.11 

2,10 

23.74 

3.00 

0.U6 

1.58 

2.621 

1.70T 

1.35 

.70t 

0.71 

1.81 

.80 

r».o9 

2.05 

3.73 

.20 

2.81 

l.OOt 

1.51 

.40 

1.94 

.65 

T2.81 

4.50 

6.38t 

1.62*/? 

7.74 

70 

1.11 

2.47 

2.00+ 

1.27 

loot 

B.56 

2.50 

1.39 

b.OOt 

1.00 

2.69 

.90 

1.24 

.40 

12.67 

1.00 

6.06 

2.9) 

.40 

7.00 

1.40t 

3.02t 

0.86 

..50 

1^6.97 

3.75 

2.17 

16.51 

d.90d 

2.28 

^55t 

1.68 

1.50T 

169 

1.00 

S.34 

1.25t 

.40 

t.46 

.75t 

1.04 

1.45 

L50 

1.80 

1.50 

1.831 

1.00 

7.94; 

1.40 

0.06d 

Comb.  Enter. 


6  •  ■  I  7",  7':  7"ti  4- 

15':  6.3  I6‘,  16',  16'.,  + 

9',:  5.0  11  lO'c  10",  — 

10  in',  10  10',  + 

6',  .  6',,  6'i  6',  — 


.80  ConJ.  .NalT.  ll'i  10  in',  10  10', 

.50  Cons.  Baker.  I  10  6',  .  6',,  6'-^  6', 

C.  Diversitied  |l.9U  1.00  ,  . 

2.00  Do.  PId.  !  37Va  x3I  4.6 
1 75t  C.  MiniiSmelt.  i  38  25  6.1  26",  26  26 

1.70T  Cons.  Paper  ■  47V:  33'/:  4.5  371,^1  36'.:  36': 

Cons.  Press  3.00  2.20  .  2.30  2.30  2.30 

Do.  B  1.25  1.00 

Cons.  Textile  |6.75  13.50  '  . 

.80  Con.sum.  Gas  |  31''«:  20  '  2.6  31  29  30",  +  I'/i 

1,50  Cons.  Glass  I  33',:  23  5.1  29',:  29Ai  29':  —  1',: 

1.10  Corby  '.A’  1  IT"-,  14  6.9  16'Hi  15",  15",  — 

1.10  Do.  ’B'  I  IT-Vs  14  .  151,3  15  ]5i„  +  2 


2.43:  l.oOt  I„s0t  OGILVTK 
87.39  7.00  7.00  Do.  Pfd. 

1,43  1.15'  1,15+  Ontario  Loan 

3.61:  1.40'  1.40f  Dot.  Steel 


Orange  Crush  4  45  2.30 


I  52  31  4.5  33  31',-  32',j 

I  160  ,  140  4.4  145  145  145 

TO  26"i  3.9  28  27',:  27': 

I  28'/4  23  5.6  23  23  23 

4  45  2.30  3.00  3,00  3.00 


Dnm  (tovt  Rondft: 

3' 6  Perps  80  82 

1 3%,  Jan.  75-78  94  96 

I2.  May  1  58  96  97 

3*4.  June  1  74-76  86*/?  88',? 

3*4,  Oct.  1,79  86  88 

2%,  Jan.  1  68  86  88 

3%.  Mar.  1  98  9.1  9.1 


.1  60  90 
3  64  83 
3  68  76 
3  70  73 
3  72  71 
3’  J  HI  91 
3*264  86 
1%  72  8.1 


1.10  1.10  Do.  'B'  I  17- 

,70  .70  Cosmos  |  14 

.15  .30  Craig  Bit  7' 

.60  .60  Crain  |  23' 

2.00  2.00  Crown  Cork  j  56 

.57*/?  .60  Crown  Trubt  |  '28 

4.00  4,00  Crows  Nest  1 227 


5.88  3.00  3.00  PAGE  HERS.  |  115  77 

.80  .80  Paton  .Mfd.  j  10  10 

1.40  1.40  Do.  Pfd.  j  22*/?  22*4 

0.61  Paul  Ser.  Str.  j  8  5  ] 

Pembina  j  57>/4  23'/? 

2.41  2.50  Do.  PId.  i  54',^  46*? 


2.6  11.)  113*/?  114% 


7*4  3.50 
I  23*/?  20 

i  56  46 


11%  5.4  13*'4  13 


I  3.72  1.00  1.40  Penman  s 

1  28.34  .  6.09  6.00  Do.  Pfd. 

I  ‘2.91  .35t  35t  People's  Cred. 

;  35.33  6.00  6.00  Do.  Pfd. 

;  4.35  2.00  2.12*/?  Photo  Eng. 

)  2.90  1.80^  L80T  Powell  River 


I  120  115 

'  14*/?  16*,? 


1  I  •  •  I  8’.? 

23'/?  ,.  5.)  31  5.1  1 

46*?  5.3  46'/*  46V?  46*+?  —  % 

20%  4.1  24*/?  23*/?  23'/?  ~  m 


I  Mar  1  98  91  91  'Rcgma  t-' i  72  81  ... 

v.cto..  ..VMS  Threetliv  1'/:/64  86 

.59  (5th 'V)  96  97  ;  Toronto  3,67  61 

60  (6lh  VI  94  95V:  Winnipeg  2!i/66  61 

62  (7th  V)  91V:  93',:iVanenuv  r  ■tv:/75  79', i 

63  tath  V)  89',:  91',':]  _ 

66  (9th  V»  aS'-i  90', BaH-  and  Navigations: 

,  Algoma  CII  5 '.59  1.36  139 

c  . . •I  d  Canada  .SS  3'/:/37  99 

NR  3,51-59  95',:  o?!,:!  Do  4  68  93': 

Do.  3  61-66  88  90  |  . . 


I  28  21  2.6  23  23  23 

I  227  ,155  .  225  225  225 

i  69  47V:,  3.6  51  50  50 

I  51  I  48  6.2  48  48  48 

I2".i  9  ,  .  11  n  11 

4.25  3.00 

I  39'/:  23  5.7  30'/$  29’,  30 

:  25",  18  3.3  22",  22'.,  22": 

lO-’i  8  . . 

:  14':  11  5.9  13",,  13",  13", 


i.W)  2.1X1  Power  Corp.  |  70',i  j:i  3.4  59  58 

!.25  2.25  Do  Isl  j  .s2',  42  5.4 

1.00  3.00  Do.  2nd  (  73"6  63':  4,4  66'/:  66 

4.10  n.'io  3.25  Price  Bro^  )  78V:  .50  3.7  54'/:  53 

(83.46  4.00  4.00  Do  PId.  I  100  84  4.7 


.801  1.00  Prov.  Trans.  1  14',:  11'/:  . 


Dom.  Coal  PI.  10-" 
85  Dom.  Cor.sel  ;  14'/ 

Dom.  Dairies  '  8' 

Do.  PId,  '  13V 

.55  Dom.  Flectroh.l  15 


40  Dom.  Fabric  i  11  9",  4.0 

.80  Dom.  Foundry  I  35':  27V:  2.6  30'/j  29",  29", 

1.50  Do.  Ptd.  inS'/,  96  4.6  97  97  97 

’.001  Dom.  Glass  I  55  4(1  3.7  54  54  54 

70  Do.  Plit  17'i,  14':  .  141:  141^  141^^ 

D.  Magnesium  |  21',:  i2'/i,  .  ,  1334  131:  13.1,, 

!.00T  Dom.  Dilfluth  |  .16'.:  23  .  .  ,30  29  29 

l.OOt  Dum.  Scottish  i  31  25'.',  .  25  24  24 

!.50  Do.  Pfd.  i  53  j  43  5.0  43  43  43 


1.73  1.20  1.20  QL'E.  PtJW. 

1.01  .45'  .70  Due.  Tel. 

1.36  .7.5'  Quinte  *A* 


.45  RAPID  GRIP  (  10':  7",  .. 


1  30':  25  I  4.5  29  28  28 

22  18  I  .  19  18'/,  I8','j 

'  12  '  10  6.5  lI'/2  11'/-,  11',: 


31.12  4  2.t 

I  0.27  .26 

’‘■a  5.22  1,20 

■20  1.02  .80 


8,it  60  Heilmans 

Rivers  Silk  A’ 
Do.  'B’ 

.10  .40  Robertson  M. 

2.01:  1.00  Do  PId 

.60  89  Ruliinson.  L. 

1.00  1.00  Do.  Ptd 

.  Roe,  A.  V.  I 

.89  K'Tland  P.  A' 
.4('  Do  B’  I 

4  2.t  4.25  Do.  PId.  i 

.26  .26  Royalite  j 

1,20  1.31':  Do  PId  I 

.80  .80  Russell  Ind.  I 


20  11'-:  .  . 

iZ'.i  9Vt  ... 

4.00  2.8,1  .  i 

1-5  12", I  2.2  I 

22  17':  .  .  I 

12  9  .  . 

llAi  12':  .. 

18  16  I  .  .  ' 


.00  1.00  D.  Stl.&Coal  i  21  17*,'4  4.0  21*8  20*/^  20*/?  — 

.90  1.12V:  Dom.  Stores  i  44'4  32  2.6  43'/:  42  42':  — 

.40  .50  Dom.  Tar  I  18':  lOV:  4  0  |2",  12  12  — 

.00  I.OO  Do.  Ptd.  24  19  4.5  20  20  20 

.40  .60  Dom.  Textile  ;  9'.,,  7  .  8"-,  8':  8V:  — 

7.UU  Do.  PId  141  . 

ij  WiH,llen:  2.25 
Donn.&Mudge  1.75 


0.27  .26  .26  RoyaUte  i  20  12-Hi  1.3  13<:  17':  17':  —  ' 

5.22  1.20  1.31':  Do  PId  I  31-3',  26  4.0  .34  33'/,  3t  +  1 

1.02  .80  .80  Russell  Ind.  |  14'/:,  10  ,  6.4  ,  12  11",  11", 

6.40  2.00  2.00  ST.  LAW.  CP.  |  18",  14  I  2.8  '  17",  16’:  16’,,  _  », 


8,126  !  1.35 

-  A  ^  i  0.84 


1.72  Do  Pfd. 

..10  .60  Sangamo 

.80  loot  Sarnia  Bridgt 
8<i  80  Scaite  Co. 


Do.  2%,  67 

IX).  .')■%  74 

.Au.stralja  4  70 
'*’266  Int.  Bk.  .1*?  60 
1.286  do  3V,  65 

.)()  ;  Fruvinciaitk 

2.016  I  Brit.  Col.  3  60 

Do.  3  69 

■Man.R.  3*/!/74 
1:M  Manitoba  3  63 
6i*.1  Do.  4'/4.70 

!  Do.  4  Kff 

\.  Bruns.  3  50 
B'O  Do.  -1,64 

1**0'  Do,  3*'?  6.) 

,  Do.  3'/4  61 

I  Do  II4  70 

•  i  Do.  .)  74 

•  iNfld.  .1*/47  57 

,  .  !  Do.  3  .18 

;  Do  4%  64 

Do.  4  74 

'Nova  S.  2%  66 

9,477  I  3*/4.70 

^6.1  >  Do  4’/4/69 

575  Onl  Hy  3/64 
Do.  3'/?  79 

7.181  ,  Do.  4  67 


””  'Bell  Tcl.  470  89 

;  Do.  4*'-?  67  91 

Do.  3%  79  8.1 

R6‘'2  88',?  Do.  4  HI  86 

87  89  Brazil  'F.  4-^i  7f)  81* 

iBovvafer  .T*480  81 

|BC  Elec  3*4  67  81 

94  96  Do.  3**1  69  81 

81*/?  85'/?'  Do.  3''?  7.)  79 

09  }  Do.  4  ‘i  79  91 


C  Cement  3''*i'75  81  87 

Do.  .1*4  76  98  101 

C.. Mot. Ur.  5’?  62  100  103 

C.  Celane.sp  3  62  88 

C.  (  hem  )»^'71  92  96 

C.l  I.  -^^'4  74  8H  88 

I  Can.  Oils  4  76  82  86 

I  Coekshult  1*/4  6h  H'/  <M' 

Col.  CoL  4*?/ 6.)  91  94*/* 

Do.  5  68  90  91 

I  Cnn.s.  Den.  5  62  9-1*1*  96*? 
j  Credit  Fonc  .VOS  9?  fOl 

Df>  4*'?  70  93  9.6 

Dorn  Fdv  4'?/69  94  97 

Dom.Stor.  1*4/75  87’-^  90 

I  I>f)in.  T.ir  1  67  95  MH 

i  Drydon  4'’.»  74  90  93*2 

I  Eaton  Ac.  4% '74  93  96 

1  Fddv  Paper  4 '74  81  8i 

I  Fed  Grain  4/64  92 

i  G..Mtr.  A.C.  4  64  88'/?  91*,^ 

Do.  4'‘i  69  92  9.1 

j  Gt.  Plains  1  6.)  245 

i  Gunnar  5  60  97  Kio 

i  Hud.sf)n  B.-(y  4 '75  8:i  86 

'  Imiierial  Oil  1  69  83 

'  Do  .ir,  75  84 

'  Imp.  Tf»b.  3  70  81 

;  Ind.  Acc.  5'?  73  95  98 


17  10.600  C  Morrison 

f*  2.7.50  C  .Mf).sher 

39  i  16,.)50  Con  Negii.s 
i  20.411O  ('on  Niehol 
6  j  3.295  C  Northl.'ind 

|  >  1,000  c  Pol  .sil 

)  “  27.315  C  Red  Pop 

S  419.825  C  Regcourl 

1.o(K)  U  Sannorm 

-  52.627  ('on  Sud 

8,940  C  T^mgsten 
4.!»oo  ('()n\y{’st 
,5.1.210  Cop  ('orp 
>  10,100  ('opeix’st 

20  57.115  Cop-Man 

39.117  Coprand 
4t>.1.50  Coulee 
,  2..1.50  ('ournor 

j  600  C'owieh 
®  I  1.100  ('re.staur 
’  31,800  Crolnor 
22.810  Crnwpat 
118.869  Cusco 

3.500  Daine 

400  i  .14.0(8'  D'Aragnn 
16*<5»  41.0.17  l)e  Cour 

j  Il.HH,  De  Coiir  wts 
‘28^4!  6.800  Deer  Horn 
6.000  I )'K!dona 
I  24,400  Delnite 
j  19.514  Diadem 
I  1,0.50  Dome 

1.50  D  .Mag lies 
j  31.000  Donalda 
7’*  I  66,000  I  )uvan 

2.100  K  An)phi 
j"  I  9,600  East  .Mai 
3.190  East  Sull 
1.200  East  A.'-b 
9  .50,700  East  .Mel 

39,6.58  East  Min 
*■'  :  2,100  I-:idi‘r 

1.1..)0(l  Eldnch 

I. 438,768  El  .Sol 

I  9,O0i)  Em  (ilai'ier 
[  17.600  Eureka 
!  11,100  l’:\pl  All 
,  j  '1,781  Falcon 
i"i  1  31.570  Faraday 
i  1.970  Do  wts 
'  8.075  F'vvest  Tung 

^  10,000  Fed  Kirk 

'  18.000  I'ran<'ociir 
!  11, .1,50  Frobisher 
***'  10  Do  debs 

47.372  Galkcno 
95.200  Gaitvvin 
3.170  Geco  .Mines 

3.500  Giant  .Ma.scot 
^  I  9, BOO  Genex 

^  3.900  (ieo  .Scicn 

3,327  Giant  Y  K 
I  41.922  (ilen  Fran 
^^*'2  8,000  (;oid.ile 

4,700  (Jolderest 
62.000  Gold  Eagle 
13,800  (;old  Man 

II. 700  (i  F  Fran 

1.500  Grab  Bouq 
;  28,760  Grandinos 

3,415  Granduc 
201,000  Greyhawk 
21.700  (iulch 
9.'20U  (iulf  Lead 
61,290  Gunnar 
60,01f>  Do  wfs 


Hifib  i-iow 

1  dales  Stock 

Hikh 

Low  Cl 

..)6  M 

.49"* 

I  '  2.0()()  Kenvnie 

. . rio 
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.27  .22  .27  9.131  VI  .Melal 

.27  .24  .20’?  I,r»(l0  (iimston 

.12'?  .11  .II  GT31  (jucniont 

.1.1  .27  .27  ;  11,800  Uadiore 

,57  .54  .54  [  3,733  Rain\ iJle 

.17'  ?  .16  .16  :  17,233  Rare  K 

.28  .26  .27  I  23.103  Hayrock 

.14*2  .14  .14  i  100  Henabie 

1.10  .8.)  .9.)  !j31.000  Kex.spar 

.17  .1)  *17  10.666  Ricnweli  I’^tc 

11.2.)  11.00  11.00  i  7,900  Rio  Rup 

1,1.50  13.50  13. .50  8. 2.10  Rix  Athab 

.10  .25  .26  j  51,000  Roche 

.57  .47  .49  I  40,45.)  Rockwin 

.10  .09*?  .10  ,  82,071  Rowan  Cons 

1.28  1.2.5  1.25  ]  19.643  Roxana 

1,95  1.7.5  4.75  i  500  Kyanor 

.60  .60  .60  i  22.550  sSl  .Michael 

•40  .10  ..15  3.250  San  Ant 

I. 60  2.05  3.10  '  500  Sheep  Cr 

.12  .10  .10  i8.07I  Sherritt 

..14'?  .2.5  .25  100  Sij;ma 

•75  .61  .67  I  15.500  Siianco 

.1J‘  1^  ,  17,610  Sil  .Miller 

.7.5  .65  .65  I  75,500  Sil  Stand 

•J7  .30  .32  I  21.150  Si.scoe 

39.87  37.00  37.00  j  1,000  SJocan  VR 

l.ai  1.70  1.70  i  21.945  South  I’ 

JJ*-’  *  67,946  Stadacona 

•-!  *21  i  22.615  Stanleigh 

•I''  •!'»  ‘  16.940  Stanrn<-k 

.19  .16  .16*?,  2.53.200  Stan  atl 

2.04  2.78  2.83  ;  14,700  Sleelov 

80.00  80.00  80.00  j  14.4:, 1  steep  R 

J. 24  1.20  1.20  j  15,600  Siurgi’on 

.33  _.3()  _.30  j  4,300  Sud  Cont 

I. ).7.»  15.2.)  15.2.)  j  4,725  vSulliv an 

•12  .20  .21  1  3.300  Surf  Inlet 

•35  .22  .22  I  92.625  Sylvanite 

1.10  1.03  1.03  :  7. iuo  Tandem 

5.15  4.70  4.70  !  23.725  Taurcanis 

.61  ..51  ..54  j  40,970  Teck-H 

.11  .21  .21  !  2.300  I’cmag 

.11  .11  .11  i  8.150.'Fh«m  L 

.031?  .03  .08  I  7.1.1.:6 't'l.i;  I 

1.70  1.31  1.39  I  10,.5,5t)  Tombill 

.21  .21  .21  ;  1.800  Torhif 

.17  .16  .17  I  lO.OOU 'I’owag 

.21  .20  .20  I  28.112  Tian.s  Can 

4.40  1.00  4.20  I  3.300 'I'ranx  Res 

.13  .36  .10  j  6.200  Tribag 

.33  ,32  .33  I  1,250  Trin  Chib 

•  ll'v  .11  .11  I  8.:/\56  i  ll-Shaw 

21.00  18.25  19.75  I  9,293. U  Mining 

.13'/?  .lO’s  .12*?'  9,735  U  .Asbestos 
.11  .09*2  .10  i  22.610  V  Kstella 

.14  .10  .10  I  1.300  Un  Keno  , 

.19  ..15  .39  ;  U  .Mont 

.21  .16  .13  J  9.825  Upp  Can 

.11  .11  .11  I  50.3i)0  Vandoo 

•05  .7.)  .80  j  .5,400  V'entnie.s 

.17  .15  .16  I  39.300  Vico 

.10  .03'?  .09  ,2L575  Violam 

.92  .35  .90  I  1.700  Viib’an 

15.75  21.75  24.75  j  1.343  Waite  .Am 

r)..50  5.00  .5.00  ■  93.305  Wayne 

II. 00  82.75  83.00  :2.0(»0\Veedon 

.35  ..13  .35  {  23.700  Werner 

.19  .16  ,18  :  16.000  W  Malar 

.78  .71  .75  I  3I,.)50  VVillruy 

13.87  99.37  99.62  j  400Will  wts 

.33  .10  ..10  8.500  Wilt.soy 

1.70  1.30  ].?5  9.200  V\ inch 

3.25  3.00  3.00  I  31.500  Winilard 

.28  .23  .28  (  16.200  Wr)odgi  n  Cop 

.810  .70  .75  I  16,510  Wr  Ilarg 

.82  .71  .71  1  3.800  Vale  Lead 

.31  .28  .29  I  15  (ion  A'aii  (.'an 

..17  .25  .28  i  3..50()  Yellorex 

.11*?  .11*?  .11  12.935  Yk  Rear 

.56  .46  .19  1.500  Yukene 

.18  .  16  .16  I  35.200  /enmac 

1.05  .78  .86  I  1.025  Zulaiia 


17.37  16.(M»  16. 
1.20  1.10 
1.10  1.00  .. 


1.70  1.60  1.- 

.16li  .15 


.36*2  .30 
.13  .09*? 


.09*?  .08 

20.00  18.87  18.  , 

.44  .41 

.13  .11  .! 

3.90  3.65  3.  J 

.091?  .08  .  I 

l..)7  1.30  1.  ' 


1.95  l.Bl  1.' 

4.(;o  3.35  3. 

1.07  .98  !.•' 


.11'?  .11  .11 
21.00  18.25  19.7,1 
.13'/?  .10%  .12 


6.35  6.00  €.( 

.19'?  .16 
6.15  6.00  6.< 


25.75  21.75  24.75 
l-.IO  5.00  5.00 

81.00  82.75  83.00 


103.87  99.37  99.62 


.12  .lOlyi  .' 
1.50  2.30  2... 
1.60  1.55  L( 
.13*?  .12 


.12  .09*-i  .f 

1.57  1.5’)  l: 

.08*?  .08*/?  .( 

,321?  .'25  .1 


VANCOUVER  STOC;;  EXCHANGE 


12'Ai  .'11  5.3  ;  35':  35  35': 

I  12Vi!  11  i  5.4  I  12':  12':  12': 


no  Do.  3'/,/73 

Do.  3  63 
723  iQiie.  Hy.  3/60 
100  j  Do.  3':/74 

23  Q  M.C.  2":/57 
310  I  Do.  3,62 

3i'0  :  Do.  3/72 

02  1  Do.  3i:/66 

450  Do.  3':/73 

100  Sask.  3’:  .62 

.  I  Do.  3'/i/75 


•Northspan  513/63  104  107  |Cnpitul  F.st 


gg  jlVIj'r«an  3'/y67  90  !  Loblaw  4"-,/7B  98  101  |BC  Telephone  '45  '46 

|io  HI  100  ,  iBCTurfAC  95  1(H) 

Indnsllial-  .Northspan  513/63  104  107  iCapital  F.st  4.10  4.25 

93  I  Abitibi  4/74  85’:  89’:  Simpson's  5/76  103  105  Inter  Brew  B  4.25  5.00 

j  Do.  3’/'i--67  91  j  Trad.  F.  4"3  69  101  ; Lucky  Lager  4.05  4.10 

Algom  Uran  5  61  90  94  I  I'riad  4':/71  101  103  i.Neon  Pr  Com  13  13' 

91  jAlumin  4'/:/73  92'i  91':i  Tr  Emp  ()  5  66  92':  Pac  Coast  Ter  .15.0(1  39.00 

I  B.C.  For  4i:/8l  90  92  ,  Do.  5':/67  95  Weslmin  Pap  A  23',i 

B.A.  Oil  3':'74  S3  86  ■  Wain,  Pred.  6/69  95  100  |  Do  B  ii': 


Supplied  by  .lame,  Kiehardsop  at  Son*  ((Tosing  quotations.  Feb.  5,  19571 

LISTED  STOCKS 

Bid  Askedt  Oils  -  Ind  Mines  4 

liiriiistrlal  Ba.sco  43  -16  I  Knot  Base  Met  2': 

Iberia  Dist  1.60  1.70  I  Cdn  Collieries  (>':  fi.i,!  North  Vent  15 

Do  VT  1.60  1.65  ; Inland  Nat  Gas  7-’s  77:|J’''‘'  Nickel  M  91 

C  Telephone  45  46  I.Mid-VV  Gas  3.15  3.20  i  9 

(,'  Turf  C  91  KM)  Medallion  .1..)n  .1.60  I  Nat  Kxplor  46 

apital  Est  4.10  4.2.5  Vantor  OiN  1.41  1.41  Privat  Rni-d  ?•;. 


jl/Ucky  Lager  4.0.5  4.10 


77*/?  I  B.C.  For  4*?/8I  90 

8.)  B.A.  OU  3*/?  74  81 

8)’/?  {Hurn&  4/6.1  »2 

00'/?  92*/?  Can. Brew.  3*?/67  84 
BO  82  1  Do.  4*/4/ai  92 


Tr  Emp  (J  5  66  92'/?  F*ar  Coa.st  Ter  3.5.00  39.00  i  Beaver  Lod  U  13  .1.") 

Do.  5'/?/67  95  We.slmin  Pap  A  2.)*?  ..  iBeth  Cop  2.0.)  2  10 

Wain.  Prod.  6/69  9.5  lOO  [  Do  B  2.)*/'?  ..  Canam  ('op  43  16 

G.  Weston  4%/7l  105  107  Sun  Piibli.sh  A  11*4  11%  Canusa  Cari  G  1..16  1.40 

—  j  Do  R  10*?  12  Giant  Mascot  19 

t  Pay.  tan.d  N.V.  4  Ldn.  W  Plywood  R  14%  15  'Granby  9'/?  10* 


'  Ind  Mines  4 

41  '16  ^  Koot  Base  Met  V' 

6*?  6'h!  North  Vent  15 

7%)  7^8  1  Nickel  M  91 

3  1.5  3  20  I  Bord  9 

3..>n  3.60  I  Nat  Explor  46 

1.41  1.43  Privat  Bord  3'; 

(  I  Qiiatsino  Cop  .58 

21  24  vSilback  Prem  58 

33  .1.5  I  Silver  Stand  51 

2.05  2-10  I  Sun.xhine  Lard  23 

1  .16  1  10  i  •■'■■'■8* 

■',0  Vanada  ML  1948  .32 

9'/:  10':  I  Far  West  Tung  . . . 


1200  UNLISTED  STOCKS 

At  9t  Oecembar  31,  1956 

iSHbjaet  fa  canfirmaflen  by  yaur  brakarl 


Rifl  Asked 


lenakis 

nt 

02 

Can  Doo 

terdeen  . 

. as 

10 

Caneonti 

ipla  . 

.  09 

.10 

Canuba  . 

iirx 


.1.1 


liilfl  . 

lino  . 

ianar  Quebec 
elmont 

miral  ^'ellnwknifp 

Jlnaron  . 

linor  . 

[Ivance  Red  l.ake  . 

Suehelle  . 

Kxpl . 

imac  . 

kan  Nellowknife 
pxander  Red  bake 

ponkian  . 

in  . 

lore  . 

lomac  . 

pha  I, aider  . 

nalR.  floldfields  . . . 
nalg.  Kirkland  ... 

.Meplidine  .  1.72 

hieche  . 

leraniiim  ... 
lerican  .A.sh.  . 

Inlartie  . 

lacon  . 

nitrada  . 

I'raniiim  .. 

Iiabar  . 

nnamaqiie  ,  . 
plimony  (Jold 
jithonian 
Mnvnn  I  raniiim 
lipolo  Pore . 


Ill' 


(If 


.12 


clic  ^■ell. 
cosy  — 

ken  . 

mour 
ncour 
no  . 


nora  . 

iiha  . 

ro«  Tiincsien 

Iral  . 

hlodge  . 

las  . 

id  ley  . 

idora  . 

icusi  Pore.  . . . 

imn  Pore . 

linile  . 


Lake 


l.akf 


^ell. 


iriac 
ilerra 
lirhelor 

cola  . 

ker  bake 
Idwin  Cons 

nd-Ore  . 

Id  .\Ioiinlain  . 

nner  . 

rhary  Cold  .. 

rel  Pile  . 

iirinia  . 

irinoiiri  . 

Iir-Lan  . 

irmont  ..... 
Iirncl  Peb  ... 
rrinclon  Lake 

!ir\  in  . 

irvaliee  .  . 
ileh  Ri\pr  .. 
iy\  iew  Red 

•aeon  . 

■airiee 
'aueamp 
•aiieociir 
'aiieourl 

'audefia  . 

■aulieii  . 

•aiipas  . 

'auric  . 

'auverny  . 

.•il'asi  . 

'•fcold  . 

Jkor  . 

lie  Chiboiisamaii 

llemac  . 

g  Pan  . 

g  (Jame  . 

g  Clen  . 

g  Masler  . 

g  Missouri  . 

I  mac  . 

ore  . 

rch  Bay  . 

roio  . 

ind  River  C . 

(indor  Quebec 
lie  Cra.ss  Ray  .... 

tbs  l.ake  . 

tcabois  . 

lise  ^'ello«•kni^p 

more  . 

tnlerra  . 

trbeaii  l.ake  . 

wider  Hill  . 

wrdon  . 

wriamaque  Central 

acemac  . 

■ady  Cross  l.ake  .. 

radnor  Mai . 

ran  Rreesi  . 

raminco  . 

ra\o  ^  elloveknile 
rengold  . 

’•ighl  Red  l.ake  — 

rill  Malarlic  . 

rown  .MePade  . 

nice  Presto  . 

runelle  Pore . 

iiflonta  . 

nil  Red  l.ake  . 

iirrex  .  . 

I  r. scot  I  . 

irean  . 

irley  Pore . 

abala  . 

a  I  more  . 

alumel  . 

ahery  .Synd.  Minils' 

ampbell  Isl . 

amdeck  . 

amlaren  . 

a  moose  . 

amray  Mines 
amp  Island  . 
anadian  .All  Metals 
Radium  Corp 
anadian  Lithium 
analask 

anadian  Mangane.se 
Scotia 


.01 


.12 


.10 

.10 

.08 

.01' 

.04 

.02 

.0.1 

.0.1 

.1.1 

.15 

.13 

.05 

.03 

.06 

.25 

.01 

.01 

.10 

.04 

.10 

(16 

1.75 

.10 

.14 

.20 

.15 

1.60 

.03 

(13 

.to 

.0.3 

.10 


jCanuck  Kxplorers  .. 
Cape  (.’opper 
(Capital  Lithium 
,:(’apiain  Vellowknile 

iCaral  . 

Caramora  . 

[Cardinal  Yellowkn  . 
jCarlmac  . 


.Ol'v 

.Oil'-, 

.03 


.17 
.00' ■. 
.OO'y 
.01 
.01 

.02', 

(MC, 


.01'-! 


.04 

.(HI'.; 

.06 

.15 

.1(1 

.15 

.25 

.20 

.0 

.0.3 

.0.1 

.02 

.05 


III 

.02 

08 

02 

.02 

.04 

.  .(H' 

.12 

.  .to 

.13 

.  .07 

.12 

.20 

.10 

.  .18 

,’>3 

to 

.  .0.’! 

.08 

(It ' 

.  04 

97.00 

IIMIOO 

.01 

,10 

.  .00' 

05 

.  ,3i 

..32 

.1116 

.Ot 

.03 

.04 

06 

.08 

.10 

.00' 

Of, 

.30 

.0:1 

.01 

.04 

.01 

.02 

.11) 

.03 

.00' 

.04 

07 

06 

.00'? 

20 

.22 

.02 

.08 

.08 

.10 

.  0 

.01 

.01 

03 

00' 2 

Of, 

.(It 

03 

.0(1', 

O.’t 

.02 

.01 

.0.7 

.08 

.02 

.((fi 

.10 

.05 

.10 

.01 

03 

01 

.Of  2 

.05 

,08 

05 

.03 

.0.5 

.02', 

.05 

.02 

.01 

0.3 

.08 

.12 

.00', 

02 

02 

.02 

0.3 

.00', 

02 

.(Mi 

1)8 

,('»'  ■ 

06 

.07 

.('()' 2 

04 

.50 

05 

.03 

.01 

0.3 

.0(1' 2 

.Of, 

..”,() 

.08 

.10 

2 

,500 

.28 

.32 

.02 

06 

.04', 

06 

,0.5 

.08 

.0 

.04 

.‘2.5 

•28 

.12 

1.5 

05 

08 

.37 

to 

36 

.39 

1  to 

2  70 

2  75 

02 

0.5 

.24 

.26 

Rid 


. 05 

Carnegie  . 20 

iCarrienna  . 01 

jCasgorn  . 

Cassidy  5>llo«- . 01 

'Cartier  Malarlic . 06 

U’athroy  Larder  . ' 

Cay/or  . 5. .50 

Celta  . 07 

Central  Manitoba  .  .08 

t’entral  Sud.  L.  A-  .02 

Charles  Long  Lac  .0.3 

Chellew  . 05 

Chemins  . 01 

Chillicopper  . 

Chiprnan  Lake . 37 

Christopher  Silver  ... 
Chukiini  Red  Lake  .  .01 'i 

Chyka  . 

Cincinnati  Pore . 0.3 

Circle  . 02 

Claremont  . 

Clarnor  . 

Clarry  . 

Classic  Slurgoon  . Oo'i' 

Claverny  . 

Clavos  Poi'cupine  ...  .02 

Clicker  . 

Clitlon  Cons . (Ki'i, 

('linger  05 

Cli.x  .Alhabaska . 06 

Cobalt  Products . 20 

Cnckeran  Red . (it 

Colonial  .Asb . 

Columbiere  . 05 

Cniuminba  . Of, 

Comara 

[Comstock  Keno . 04 

( 'oneebo  . 04 

Conjo  . 

Cons.  Riore . 1 4 

Consh.  Canego . 02 

Cons.  Chiboiigamau  1.75 
Cons.  Harpers  .00 

Cons.  Silver  Banner 
Continental  .Asb. 

Continental  Copper  .  17 

Continental  Kirk  . oi 

Continental  Lead  ... 

Cordell  . 15 

Corte/  . 08 

Colley  .  6 

Courageous  Cold . 

Couilmont  . 

Cove  . .3(1 

('rackingstone  . It 


Asked 

20 

.40 

.48 

20 

.20 

.50 

.47 

.25 

.15 

.02 

.22 

.03 

..30 

.03 

.07 

.07 

.5.80 

.00 

.10 

.06 

.05 

.07 

.20 
.42 
.08 
.05 
20 
.05 
.04 
.03 
.05 
.06 
.04 
.08 
.03 
.03 
.01', 
.07 
.08  ’ 


Rid 


40 


Eacho  Indin 

I  Edena  . 

lEdgewater  . 

lEdwaska  . oi 

El  Bonanza  . 16 

Ellburn  Pore . 

Elliot  Uranium  . 

Elmae  . 02 

Elmos  . 03 

Elmwood  . 

Elora  .  04 

Eltoro  . 

Embury  . o; 

Empire  Cold  . 02 

Endevor  . 60 

Erin  Kirkland  . 02 

E.sther  . 

Ethelcopper  . 

Evenlode  . 


Eab  . 

Fairbanks  Uranium  . 
Fairbanks  Synd 
Fairway  Flin  Finn  . 

Fa  I  gar  . 

Farcroll  . 

Faulkenham  L.  'old' 

Femco  . 

Fernland  . 

Figuery  . 

F’iske  . 

Fleet  wood 
Fleming 
Flicka 
Flin  Flon 
Flobec  . 


A'ellovv 


.05 
I  (Nl 


03 

.05 

02 

.18 

.05 

..30 

.04 

.10 

.10 

.10 

05 

.04 

.65 

.05 

.15 

.25 

.06 

.15 

.10 

.10 

.08 

.02 

.30 


35 


.03 

30 

.00 

02'. 

.17 


Fluobar  .  I  00 

Fontana  'newt  . 07 

Fort  ress  . 

Foilime  A'ello' 

Forty  P'oiir 
Found  Lake  .. 


Rid 

1  Inland  Mining  . 

[Inter,  Asbestos  . 04 

'Inter  Ceramics  .  2o 

I Indore  . 

Asked  Indian  Mountain  . 

Inore  . 

Ivan  Larder  . 

^Ireo . 

I  skill  . 

Isle  of  Pine  'newt 
jlso  ,  ... 

..lackpot  Uranium 
.lack  l.ake  New 
'■lackson  Mines  ... 

I.lacola  . 

.lahalla  . 

.lanel  Red  Lake . 

.lardun  . 10 

.larmack  . . 

.leep  . .  . . 

.leph  . 

leroco  . 

.lerome  . 05 

lesko  . 12 

.lim.ion  . 

loanne'  Pavidson  ..  .  . 

'.lodelo  . . 

.lunior  F'rood  . 

Kamlac  .  08 

Karraka  . 

Kamloops  . 

Kaymac  . 

Kayorum  . 

Kega  . 

Ken  Ray  . 

Kencoiir 

Kenda  Pershing 

Kenilworth  . 

Kenmac  . 

'\enmavo  . 

Kenoeamsis  . 

Kenridge  . 

Kent  Lake  . 


Rid 

Maritime  Barytes 

Marquette  . 00', 

Martir  Bird  . 2i 

Mar  wood  . 

Maryland  Porcupine 
Mary  Ann  .  oi 

Mascot  Malartic 
Massive  Vellowknile 
Master  Mel  02 

Mate  Vellowknile  .  .05 

Match  Canadian . o« 

Matico  . 

Matinenda  . 

May  lac  . 02 


May  Spiers . 

.(Ml'j 

McCuaig  Red  Lake 

01 

.03 

McDermol  .Mines 

,03 

McDonough  <1937' 

.05 

McF'inley  Red  Lake 

.18 

•20 

M<  Laren  E’nrcupine 

,07 

AlcManuv  Red  l.ake 

.02 

.0.5 

.\lcMill.”<n  Cold 

.02 

iVIcVii-ai 

.32 

Mc’Viitje  (irah  'new' 

.20 

Mensilv  (, 

05 

Mei’curv  Mine* 

.05 

Metro  Min 

.30 

Mica  Co  ot  Can  $10  p 

.28 

.32 

.10 

.01 

.08 

.12 

.00 

.01 

.01 

1.10 

.00 

.40 


.25 


Craibbe  F'lelcber 

Crangold  . 

Ci’essy  . 

Cronin  Babine 
Crow  shot  e  Cold 
Cros.scourl 
Croydon  Roiiyn  . 

(’ubar  . 

Ciiniplan  . 


.10 


.02 

.5.3 

.07 

.03 

.12 

.06 

.06 

.10 

.16 

.04 

.11 
.05 
.15 
.20 
.02 
.15 
.18 
.00 
.25 
.01 
.14 
.35 
.15 
.12 
.15 
.07 
.05 
.05 
.02 
.05 
.4(1 
.01 ', 


Un 


Cuvuni  ’  A  "  . 

.05 

Cvprus  . 

.15 

Dack  Creek  . 

.00' ;■ 

Dalrav  . 

.07 

Damascus  . 

.  .  6 

.0.3 

Danarav  . 

.0.5 

Darmac  . 

.07 

Daslur  .  ... 

(Ml':. 

.(Ki 

Dcanr  Cadillac  ... 

.03 

Deepore  . 

0.3 

Delandore  . 

.at 

Delcore  Pore . 

,03 

Delmico  . 

.15 

.:!o 

F'rederii’k  Vellowk 
F'resnore 

F'ronlier  Red  Lake 

F'ulbro  . 

F'undy  Bay 
Cachina  Holdings 
Cale  Cummings  . 
Can  Copper  ... 
Carri.son  Creek 
Ciarri.son  Harbour 
Cprrymac 
(Jarvey  Stewarl 
(iaielord 
Catelord  Pal. 
Cateway  U.  .. 

■  Cavin  . 

(iay  River  .  .. 

Caymoni  . 

(ieorgia  Lake  . 
Ceraldlon 
Cib.son  Chib.  . . 

icilbeii  . 

(HI  Creer  . 

CilmonI  . 

Cirard  Lake  .. 

Clacoma  . 

Clenlivel  . 

Clenburke  — 

Clencona  . 

(ilenrcK'k  . 

Goldmaque  . . 
Coldykc  . . 

Cold  City  Pore 
Cold  F’rontier  . 
Colden  (iate 
Coldon  Harper 
Colden  Pore.  .. 
(iolden  Shall  . . . 
Colden  .Age  . . 
(iolden  Valley  , 
Coidknile  . 


(MC, 

.Of 

,  Kenrov 

00 

35 

.40 

Ken'>e'.t  Alines  . 

03 

OI 

.03 

Kenra  . 

00 

04 

.07 

Kerrigan  . 

70 

.9(1 

Kerrnmac  . 

05 

01 

.03 

Kewaeama  . 

01 

.05 

Kevlode  .... 

,05 

''■evpinur  . 

.17 

.18 

Kiena 

02 

02 

'villala  . 

.05 

1  Kim»>.('n 

.03 

Vin" 

.05 

.15 

r'^vfoi’n 

(lie 

.07 

00' 

2  (Ml 

I'irlx  flnlHrMfi  (ipir 

04 

.07 

K'i-’k  tlunton  . 

00' 

,02 

Kir  A'it  ,  , 

07 

.09 

Ki'i!.  a  . 

.25 

K'oei'ki  . 

to 

,.5(l 

Knrbv  . 

001 

.03 

1  .ai’  Dor  . 

10 

.55 

I.adei  Ilian  . 

Of: 

Laddie  . 

.17 

.20 

I.adv  Rouvn  . 

.10 

.20 

Lake  Caswell  . 

.10 

Lake  Flxpanse  . 

,09 

.10 

.13 

Il.akeridgp  . 

.01 

.03 

Lake  Rose  . 

,02 

.15 

l.ake  Renz.v  . 

.15 

(MC, 

.03 

I.akeside  . 

07 

.09 

Lambion  Copper  ... 

.1(1 

.04 

.05 

Landsiin  . 

Asked 
.12 
07 
,25 

»  to 
.45 
.05 
OU2 
.20 
.15 
,04 
,12 
.06 
40 
.12 
.04 
20 
,05 
,12 
.30 
,10 
.05 

.to 
.07 
.15 
.15 
.02 
.02 
8.00 
.10 
06 
.•’8 
..35 
.08 
.03 

.02 
.04 
30 
.15 
.10 
.12 
.08 
.20 
.Of 
.06 
Of; 

.05 
07 
.03 
.08 
.15 
.04 
.15 
.10 
.(•■> 

■*••3  Mnnigary  ., 
Of,  Mont  Keno 
O’’  Mont  zone 
O'’  Moonlake 
.Morns  Kirk 
.Moosewood 
Mooshia 
Murbell 
Murmae  ... 

.Mnrphv  _ 

.Miirlo  . 

Mvlake  _ 

Mv  R.ll  .... 


.Asked 

15  Orvalley 
Ossian 


Rid 

ni 


-THE  FINANTI.M.  T1M*"S. 
.Asked  Rid 


FEBRl  ARY  1957 


15 


.01 

.23 

.15 

.02 

.02 

.05 

.01 

04 

07 

.11 

.03 

(15 

.04 


Ouilletle 
Ourgnid 
Ox  Bow 


Mining 
Silv  PC 


iVlie  Mae  Alines  .  . 

Mid  Central  . 

Middle  Bay  . 

Midd  Pershing  . 

,Mid  R:m  . 

Mid  Cliib  . 

Mildaip  . 

Miles  Red  Lake  .  . 
Mindustrial 
'Miller  Copper 
iVlillei'  Cieen  ■  units' 


.00' 
02' 
I  05 
to 

600 


10 

.75 

.02 

02 

.78 

.60 

.05 

.04 


Mills  Ped  Lake 

,(MC  . 

.01 

Mindus 

.10 

.13 

lAlinedfi  . 

III 

.Alinerai  FIxpl.  _ _ 

5f> 

Mink  Cold  . 

.02 

Minirock 

.05 

.Miracle  Yellow knile 

.03 

Mistassini  .  . 

.03 

Mil  nor 

.05 

Mitlo  Pershing  ,  . , 

.00' 7 

.01 

Mollat  Hall  'new'  .. 

.02 

Mogadoi  . 

.32 

Mohawk  Mines 

.02 

.04 

■Mohawk  Pore 

.03 

Moire  Vellowknile  . 

.O'C-/ 

,01 

Molyjevis . 

(MC  : 

.05 

Monlario  . 

.20 

Mont  CO  . 

.1  > 

.20 

2.00 

.Of; 


.10 

.04 

.07 

.10 

.04 


Lapalattiv 
Lar  Add 
I Lardego 
iLardon  . 
Lareva 
Largold 
Largold  ' 


new  I 
old ' 


Pelt  a  Expl . 

Pelsohn 

Pempsey  Cadillae 

.Pencroll  . 

Penique  . 

Penov  a  . 

Perlak  . 

Pe  Santis  New  .. 

Pes  Rarals  . 

'Pe.sjardins  . 

Pespina  . 

Pcstorada  . 

Pestor  A'alley  ... 

Peslorbelle  . 

Peville  Coppei' 
Pew.son  Red  Lake 

Ping-How  . 

Podge  Copper  ... 

Polmae  . 

Pom  F'.xplores 
Pom.  .Niekel 
Pom.  Marlartie  . 
Pom,  franium  .. 

Ponamaque  . 

Ponca nd 

P(>na  Patrieia  ,  . 

Ponx  . 

Poreen  . 


Of; 


Poris  Vellowknile  . 
Poiigron  ... 

Pnverelille 
Prake  Vellowknile 
Proiimaqiie 
Pubiiisson  Coldlield 

Pucore  . 

Pukel  . 

Pululh  Red  Lake  .. 

Pumar  . 

Piimieo  ... 

Piinlord  Roiijn  ... 

IVunlerra  . 

Piinvegan  . to 

Puomalarlir  . 01 

Pupel  . 05 

Puporl  . 15 

Pupresnoy  . 20 

Purex  . 

Puroc  . 

Durham  . 16 

Dyke  Lake 

F7asl  Ray  04 

F7asl  Lun  .03 

Easlmounl  . 

F7asl  court  . 

Flasiward  . 15 

Ebor  .  . , 


.  .0.2 

.04 

.02 

04 

300 

.45 

.6.5 

.  .(15 

.07 

.04 

06 

.05 

.02 

.03 

.15 

.10 

.  .05 

.10  : 

.  .10 

.15 

.  .08 

.10  ! 

.10 

.(MC, 

Of  2 

,  .02 

.04  I 

.03  ' 

,  .01 

.0.3 

.01 

08 

.  .04 

.05 

.  .02', 

04 

.  .02 

.04 

.10 

02 


.00 


Coldpac  . 

(iold  Pan  '19451  ... 

Coldrich  . 

(ioldw'in  . 

'Coodrock  . 

Cordon  Lehel  . 

Corham  . 

Cntham  Vellowknile 

Col  hie  . 

Covcrnoi'  . 

Crand  Club  . 5.5 

Cranville  Nickel  . 

CravvmonI  . 

Craydel  . 

Ci'cal  Lakes  Iron  ..  .00 

Creal  Larder  . 

(Jreat  Mountain . 

Creen  Lake  . 

Creenlee  .  03 

Crompo  . 

'Croundhog  . 

Cubby  . 

Ciiipore  . 

Cu.slo  . 

Cypsy  Vel.  'units 

Habitant  . 00 

Halden  . 

Halkin  . 

Itallmark  . 

Italo  . 

Harkor  . 

Harpers  .Alalanie 
Hariieana  Amal. 

Hay  Cold  ... 
lleadviie 

Hearn  Vellnwknife 

Herbdix  . 

Hercules  . 

Hewtran  . 

Iley.son  Red  l.ake 

HC  Voung  . 

Hiawatha  . 

Holwood  . 

Hoodoo  Lake  ... 

Horne  Fault  . 

Hot  .St  one  Alin.  ... 

Huh  Vellowknile  . 

Hiicamp  . 

iHuelilf  . 

Hud  Bay  M  'old' 

Hudson  Rand 
Huhill 

'llumlin  Red  Lake 
,  Hutchison  Lake 
Independent 
Indigo  Cons 
Indyke  — 

Ingraham  Vellowkn 
;  Ingray  . 


04 


.12 

.30 

.10 

.10 

.05 

.03 

.18 

.*!.5 

.01 

03 

Of 

.15 

.50 

.06 

.60 

.10 

.25 

.20 

.02 

.15 

.30 

.06 

.08 

.12 

.10 

.11 

.15 


jLaroma  Alidloibian 
jl.aronage  I  ranium  . 
La  Roneiere 
La  Rose  Rouyn 

|l,arun  . 

Largold  Old 
|l,aSalle  Vellowknile 
l.asidnn 

Lassie  Red  . 

Lalomie 

l.aiidei-  Red  l.ake 
l.aurenlian  F'eldspar 
Leader  Vellowknile 
Laverly  Red  l.ake 

Lee  (iordon  . 

I.eemae  . 

.I.egardo  . 

Lonnie  Red  Lake 

Lepas  . 

I.opine  . 

Le  Prix  . 

I.pvack  Niekel  . 

Lithanium  . 

Lingside  . 

j  Lockable 

il.(K'kland  Pershing  . 

Lodge  liran . 

I  Lone  Bachelor  . 


02 


04 

.oof. 


.02 

.03 

.16 

.12 

.01 

.(HI'; 

05 


0> 

.01 

08 

.12 

Of 

.15 

05 

.05 

,12 

.06 

.11 

.05 

.17 

.07 

.05 

.07 

.04 

.01 

.05 

,03 

Of; 

.01 

.10 

.13 

.25 

.10 

.01 

.08 

.06 

.Of, 

.20 

.30 

.10 

.17 

,20 

(13 

.Of, 

.03 


Lake 


.New 

.New 

New 

.New 


I0.(HI 

il.oisan  . 

.01 

.03 

.00': 

,  .02 

Long  Lac  Lagoon  _ 

.01 

.1)3 

Long  Rose  . 

.05 

.2;i 

.’26 

Lorie  . 

.04 

.06 

.05 

Lnuvore  . 

.02 

.35 

.40 

Lower  Canada  . 

.02 

,04 

.02 

04 

Luckv  Cii’l  . 

.20 

.01 

.02 

Lun  Fk’ho  . 

42 

.45 

.03 

Lustre  V  iikon  . 

25 

.01 

.05 

,Lvnalda  . 

07 

08 

Lynnvvatin 

.38 

.42 

07 

Alac.Andrevv  Red  L, 

OI 

.03 

IM)': 

0.5 

A  lac  Bart  . 

.10 

.,30 

Alacjoe  . 

.01 

.07 

Macu . 

.35 

III 

.03 

Mada  Yellowknife  . . 

.05 

.13 

.15 

Alagnel  Lake  . 

.05 

08 

Alagona  . 

.10 

.13 

..35 

Alain  Oka  . 

24 

,26 

06 

08 

Alalhar  . 

OI 

05 

.10 

12 

Malbec  . 

02 

.05 

.07 

Malga  . 

.03 

.02 

•Mallen  Red  Lake  ... 

05 

07 

to 

.12 

Mallick  . 

0(C, 

Of, 

.07 

.10 

Mandy 

.15 

’20 

Man-Echo  . . 

.06 

08 

52 

,54 

Manitoba  Basin  Con 

15 

0.5 

Lvianhattan  V  ellow 

00 ', 

02 

04 

Manterre 

OI 

04 

02 

.Maple  Bay  Copper 

50 

13 

15 

Marcourl 

.20 

15 

i  Margaret  Red  L  4n 

02 

02 

05 

[  Maricona 

25 

to 

iMaree  . 

02 

05 

.10 

:  Marian  L.  . . 

.30 

Naneek 
Nai'pco 
Narrow 

Xasco  . 

.National  iMal  new  ' 
National  Nickel  .... 

N'aybob  '1945'  . 

Naylor  . 

.New  Arlington  . 

.Augarita 
Hrunswick 
(  asey  Cohall 
Pigbv  Pome 

4 

.New  Iosco  . 

New  I.erie  . 

New  Malarlic  . 

.New  Mvlalore  . 

.New  Iv'edwood  . 

.New  R'bago . 

New  Walcora  . 

N'ewbec  . 

\evvcor  . 

Newport  . 

iNi.AgCo  . 

Nickel  l.ake  . 

Nickel  Otiseis  . 

Nicoba  . 

Nipiron  . 

Nocana  . 

N'orbeaii  . 

Norbec  . 

Norbef  . 

Norcoi"-l 

NortoiU  Persliing 
Norman  Malarlic 

Normal  . 

Normanco  . 

Noi'mingo 

.North  Amer  Atoly 
.North  Am  R  At, 

North  Rellelerre  .. 

North  Break  . 

North  l.ake  . 

North  Malarlie 
Noi-fli  Raneo  Nifkel 
North  Ran'  in 
North  .Siseop 
North  Sullivan 
North  Whilnov  Mines 
Northern  Lead 
Northern  M''(als 
Northern  Tin 
'v'o'-thrrn  I  ranium 

'nrlvne  . 

Nocin  . 

6'or/ine  . 

'liagp 

Ni'lac  . 

Niimalake  . 

'''imaoup  . 

Nvc’O 


.00 '» 

,03 

01 


.('O'- 

.04 

.11 

.(Ml' 
.(Ml'  1 


2  to 
.02' 
.10 
.05 
.02 
.03 
.03 
Of 
.04 


Pacemaker 
Pacitic  Nickel 
Packard  Pershing  . . 

Pacolund  . 

Paige  Harley  . 

Palermo  . 

Palomar  . 

Pambelle  . 

Pamon  . 

Pan-Canadian  . 

Pandora  Cad . 

Pan  Rica  Minerals  , 
Papoose  Vellowkni.  . 

Paquin  . 

Para-Red  Lake  . 

Parent  l.ake  . 

Parkway  . 

Parquet  . 

Parleri-e  . 

Pascalls  . 

Pascal’  . 

Patnora  . . 

Patrice  Pesler  . 

Paudash  . 

Paul-I.iane  . 

Paulore  . 

Pawnee  Kirk  . 

Pax  Athabasca  New 
Payne  Vellowknile 
Payore  Cons 
Paysan  . 

Peach  I 'ran  'new 
Peerless 
Peg  Tantalum 

Pelangio  . 

Pcileliei’  Lake  .. 
Pentield  .  .  . 

Pennaqoe 

Pensive  Vellovvknil 
Penvvood 

Pei’ibec  . 

Pei’shon  . (M) 

Pelitclerc  . (Ml 

PetmonI  . 

Phelps  Ill 

Philmore  Vellnwnif  (Ml 

Phoenix  .Aloly  . 

Pickering  . 

Piclon  . 

PinepoinI  . 

Pinnacle  . 

Pinia  l.arder 
Pipestone  .Narrows 
Pilchvein  . 


03 


03 


04 
(It 
05 
.15 
.18 

07 
.45 
.20 
3  (Ml 
.06 
.05 
.06 
.20 
.07 
.02 
.03 
..35 
.05 
.08 
.05 
.03 
■20 
.20 
.05 
.12 
.15 
.12 
.05 
.10 
.42 
.02 
.02 
.50 
O.'t 
02 
(15 
14  5(1 
.35 

to 

(14 
.15 
:io 
.06 
.113 
.02 
.07 
.02 

.(M)',  .(If, 

.12 

.01  02 

(Ml',  .01 

.03 

.11  .13 

.08'  .1(1 

11.15  12. (Ml 

.00',  (If, 
(15 


01 


.10 


13 


III 


Rouandah 
Rouge  d  Or 
Rouyn  Reward 
Rouzone 

Royalite  ('old  .s.  '  un 

Roymont  . 

Rozak  . 

Rual  Porcupine 
Rugged  Red  Lake 
Husk  Porcupine 
Russel  Fled  Lake 
Russel  Red  L  'Lnits' 
Russian  Kid  'The'  . 

■Saga  w  ana  . 

.Salmiia.  ,\.\V . 

Salmita  Cons . 

Sangold  . 

Saniia  . 

San  Pro  . 

Saiishaw  . 

Santa  .Alaria  . 

Santiago  New  . 

Sava  V  ellowknife  ... 

Schleelaio  . 

SciniiloiH  . 

.Scott  Chiboiigamau  . 

.Seoul  Peishing  . 

.Sealorih  . 

.Senore  . 

.Sentinel  . 

Sepha  . 

Sev  enl  h 
ShavvKev 
Shear/ona 
Shehiier 
Sheldon 
Shiinstiv 
.Silic 
Silv  er 
Silv  er 
Silv  er 
Silv  er 
Silver 
Simon 


.04 

00'; 


2  (Ml 


.03 

04 

3.00 

.01 

.01 

.04 


.02 


Asked 

Rid 

Asked 

15 

Valor  . 

.  .18 

.20 

Valrex  . 

.not/? 

.02 

03 

.10 

Valrila  . 

20 

Van  Chaster  . 

.25 

2T 

.16 

Vauze  Dugault  . 

.06 

.08 

.12 

‘  Verity  Pore  . 

.0.9 

,0.’l 

iVerlae  . 

.. 

.09 

.0.5 

Vermont  . 

.20 

08 

06 

Viking  . 

Vindicator  . 

.10 

.06 

.12 

.05 

jVine  Perishing  . 

,00'/* 

.01?» 

.02 

Vinrav  (news!  . 

.08',* 

.10 

Virginia  Red  Lake  . 

.02 

.10 

Virita  Pore  . 

.u 

.Oft  j 

Vive  Yellowknife  _ 

.09 

.01 

Wadge  . 

.04 

.06 

Wadasa  . 

.01 

.02 

.07  , 

Wakeko  . 

.00'/* 

.09 

.05  1 

Walker  Pat  . 

.01 

,15  ! 

Walterra  . 

.09 

Malai  tic 
I  old'  .. 


.IMt', 

.04 


.02 

.02 


01 


old ' 


.03 

..5(1 


.08 

.0.5 

.03 

,20 

.05 

.03 

.02 

.00': 


.18 

.10 

.02 

.07 

.12 

.30 

.02 

.01 

.15 

.05 

.60 

.15 

.20 

.11 

.06 

.05 


.04 

-  .Of- 
.02 
.03 
.20 
.08 
.10 
.17 
.32 
.09 
.80 

.12 

(13 

.03 

(14 

.10 

.50 

to 

1  80 
.01':, 
.11 

Of, 
(15 
I  "t 
07 
.20 


Pill  (Jold 
Planet  Cold  .. 
Plexoi’ 

Plum  .New 

Pillion  . 

Polar  . 

Polaris  . 

Pole  Star  .  . 
Ponliae  Rouyn 
Poona  Cold 
Porcupine  Cold  Reel 
Porcupine  Cold  lop 
Porcupine  Lake 
Poi'cupine  Southgate 
Porcupine  I  nilcd 
Porcupine  Watboin 
Porquin  . . . . 

Portage  l.‘,| . 

Port  Coldwell  . 

Portland  . 

Polterdoal  . 

Prelude  . 

Pi’osdoi’  . 

Primus  . 

Piincelon 

Privateer’  . 

Prop.  Holdings  . 

Prevail  . 

F’rov ,  .Ash . 

Qui'bec  Cold  Roll  . 
Quebec  Smelling 
Quebec  Tantium  ... 

Quejo  . 

Quemaque  . 

Quemartic  . 

Quest  . 

Quetide  . 

Quintal  . 

Quyla  . 

Quyi  angle  . 

Raglan  . 

Rajah  . 

Rambull  . 

flandall  Veil. 

Rand  .Alalartic  ,  _ 

Randona  . 

Ranney  . 

Raiirouyn  . 

Rare  F;arlh  . 

Ravlartie  . 

Raymond  Tiblemonl. 
Rayv  ille  .Asbestos  . , . 
Ftebair 

Record  Rouyn  . 

Redaurum  . 


.(Ml‘, 

.32 

.05 

(Ml':, 


.03 

.01 

.04 

.02 

.15 

..55 


.(If, 


.04 

.11 

.01 

3  .50 
.00' 


(iold  Slio. 


.01 'i 

.(Ml' a 

.09 

.03 

.11 

.(Ml', 

.(H)', 


(Mil, 

,tn 


01 


Novell  Pore . 01 

(3h3kl,-j 

nhel-Lj  1 104.-,  I  . -i;, 

Oceanic  .  2  8" 

Okleco  . 03 

Oklend  . (.A 

Old  Mill  . 05 

Oliver  Sev  ern  . . 

Olivet  (Ml'., 

Ontario  Nickel  (new  14 
Ontario  Rare  Met  ns 

Opavviea  F;xp 
Oiv’han  13 

Ordala  . n.i 

Oriole  . , . 

Orofino  . 07 

Omit  . n'2 

Orlona  .  02 


5  on 

.05 

17 

.10 

.03 

Of 

17 

07 

45 

15 

06 

n’2 

on 

05 

04 


Red  .Area 
Red  Bank 
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Great  Lakes  Ship  Owners  May' Canadair’s  Argus  iWanf  A  Swimming  Poo/?  lef  ]L':'s 

Be  Given  Ah'ax  Consideration^^  Biggest  Vet  ^'Esther  Williams  Show  You  How 


Be  Given  A  tax  Consideration'^^  Biggest  Yet  | 

,  g  P  Y  R  C  i4  F 

Ottawa  —  Thr  federal  govern- open  to  all  comers.  All  Common-,  *  *  *  * 

ment  is  believed  to  be  preparing  wealth  shipping  has  iinlimitedj  Can^air  Cl -2r.  or  S 

amendments  to  the  Canadian  Ves-  access  to  this  trade.  Non-Com  j,  known  in  S 

scl  Con.struction  As.si.stance  Act  monwealth  .shipping  may  enter  *rcaF.  comes  into  s.pmdron  ^ 

and  the  Income  Tax  .Act  designed  on  payment  ot  duties.  'service  within  the  Maritime  .\ii 

to  case  cost  of  renovating  Great  Shipbuilding  industries  have  3;Command.  it  will  not  onl\  he  the 
Lakes  and  St.  Lawrence  fleets  major  stake  in  Royal  Commission aircraft  ever  built  and  ac 
In  anticipation  of  the  19ii9  open-  recommendations  since  they  areiqnired  by  the  RC.M"  here  nut  it  ' 
Ing  of  the  St.  Lawrence  Seaway,  looking  forward  to  protected  do-iwill  al.so  be  best  fitted  anti  i. 

The  amendments  would  give  market  to  maintain  them. i submarine  aircraft  in  the  world  ; 

operators  certain  tax  advanta'ges!l’'’^s«‘"‘  Canadian  wage  and  ma-|with  respect  to  mixiern  equip-  ^ 
from  sale  of  outmoded  ships  pro-.t^^al  costs  prohibit  Canadian | ment.  P 

viding  they  were  replaced  by  competing  on  worldj  land-based,  versatile  aircratt  A 

gels  built  in  Canadian  yards.  jshipbuilding  market.  Icapable  of  very  long  range  patrol  f 

Opening  of  the  Seaway  will  re-  are  generally  3^^,  j,,,,;  .  .submarine  wartare  I 

duee  need  for  "canallers".  .smallf pt ohibition  of  .^SW)  eperations.  the  -Argus'  I 
vessels  now  used  in  shallow  La-  "--f ""  competition  on  admis.sion  will  play  an  important  pait  in  the  | 

chine  Canals  to  move  cargoes  be-  f>'I‘'lnicnt  of  the  RlAF  s  commit 

.  t  t  coasting  and  inland  waters  ments  to  Canadian  air  d  -tence.  It 

^  ^  1  V  •  business  should  be  carried  -onjis  intended  primarily  for  deep  ,  ^ 

A\hen  .eawa\  IS  open  .  a  e  \es  framework  of  domestic  1  ocean  coverage,  a.no  car.  cover  c^i 

gels  w  I  be  able  to  proceed  direct-  .  I  u  j 

c  costs.  I  areas  which  were  beyond  air-  Hei 

ly  to  Montreal.  Canadian  shipping  oper-lcover  range.  noi 

With  prices  for  bottoms  sky-  .  ,  Ta' 

.  -  r  atws  frequently  employ  ships  in  q.u.  rcaf's  Maritime  .\ii-  fnm 

rocketing,  opportunities  for  pro-i  •  .  .  1  r  noH  an  '*'*  ‘  ^  ''  .'larii.im  mi  i  om-  ot 


nJrc;  "r^opene"i">/’se^^^  WHHamS  SHOW  YOU  HOW  ^Z  K^SorGoil  MiS”w'.;^‘ 

oianch  in  London,  Lngland  this  -  capital  was  raised  to  7.5  mi 

I  week.  The  new  branch  is  at  48^  Ksther  Williams,  motion  picturci  “I'ntii  now',  we  liave  tried  toilion  shares,  the  company  has  ai 
Keiucley  Square,  near  th  emre  swimmiii"  star  was  (.iect''dpervice  customers  from  the  factory  quired  a  124-ciaim  iron  propert; 
01  a  key  shopping  and  tneatrical  ; ^  'V  ^  L  llbrough  dealers,  but  increased  It  is  located  in  the  Papaonga  Lak 

district.  1  .  u  t  (f  International  Swim  expanding  market !area,  about  fi.5  miies  northwest  i 

I  It  will  provide  complete  hanking  ming  Pool  Corporation,  White  „i,r  F.sther  Williams  llomoiSioux  Lookout,  Ontario.  II  wi 
servi^’  in  the  West  Fnd  ot  Lon-  >i.,ni.s,  N.Y.,  manufacturer  ot  the  Swimming  Pooi  has  made  this  a  acquired  foliowing  a  RKt-.sq.-mi 

‘'•"c"ilities'for'^l"r^nelle%^wh^cin^^^  Wiliiams  Home  Swimming  difficult  and  in  some  wJiys  an  in-|aerial  survey  conducted  by  Coi 

.uCilitKS  tor  travillirs  which  havt  ,  .  .  .  .  roor-'efficient  operation,”  Pruess  said,  tmental  Mining  Lxpioration  Lt- 


.1.  D.  BREITlI.ArPT,  P.  Eng. 


\  ‘  -I  Ki  4  At,  this  wouk  in  a  ponernl  rcor*'olficiont  oponUion,”  Pnioss  said,  'tinontal  INliiiin^;  hxploration  Lt« 

Mf’Lk^’rorirdn-T  o-'ipansion  ol  the'  “With  e.stimates  that  the  .swim  I'ff-me'  ly  Newkirk  Mining  Corpo 

^  o  iir^  ol  ?  I  nmIviH  si  ’ompany's  management  and  .sales  m ing  pool  market  will  have  ex  ation  Ltd.) 

!  ■  ‘  ‘  " _ _  distribution.  ceeded  $325  million  in  195(i  and  thel  .A  ground  geophysical  surve 

■  _  .ii  VVilliams  joined  with  Mr.  market  foreca.st  double  that  lorl'niagnetometer)  was  carried  01 

i  Baraca  Drills  lonald  Pmess.  new-ly  elected  ex-i  19.')7.  it  is  e.xtremely  important  that; to  check  anomalies  outlined  I 

;  p^_  Columhium  'CUtive  vice-president  of  the  com-  we  have  exactly  the  right  kind  of H'o  airborne  geophysical  survey 

VpOlllmDIUm  ,.,py  jp  explaining  that  Interna- distribution  plan  for  the  second  A  large  tonnage  iron  deposit 

'  Baraca  Mines  Limited,  newly  ional  has  completed  its  plans  torlfastest  growing  industry  in  the  indicated  in  diamond  drillin 

incorporated  in  Quebec  to  pros  hanging  its  method  of  di.stribii- country.  We  believe  that  we  haie'Crade,  length  and  width  of  tl 
pect  and  develop  base  metals  ion  and  will  appoint  franchise  dis-iihe  answer  with  our  franchise  dis-' deposit  to  date  are  consider! 

properties  in  the  Roberval  Count\  ributors  in  this  area.  This  is  tribulors.”  he  concluded.  most  encouraging,  consulting  e 

and  Chil'ougamau  areas  of  north  leing  done  in  an  effort  to  beticrl  The  Esther  Williams  llomeigineers  state, 
we.slern  Quebec  has  acquired  1.  -cri  ice  in  heavy  flow  of  dealer|Sw'imming  Pool  is  the  result  of  ex-  Grade  of  the  drill  inlersecfioi 
500  acres  as  a  columbium-titani  ind  consumer  inquiries  and  main-  tensive  research  over  the  pa.st  five;is  averaging  above  31'.  iro 
uin  prospect  adjoining  Lyndvuc  ain  a  more  efficient  inventory  years.  It  takes  the  backy-ard  Widths  obtained  have  ranged  i 


Taylor.  General  Sales  Manager  ‘  ‘ 

of’Page-Her.sey.  reflects  the "S  49.7.  per  cent  titanium 


rwKctin.  opporiun  //"'  foreign  registry  to  ply  Canadian  now  flies  a  convert ed  ver-  grow  ing  importance  of  Plastic ‘'’"d  Pfr  cent  columbium.  Lynd- 

f, tabic  sale  of  canallers  have  sel-  operating Ui„n  of  the  AvVo  Lanca  ter  and  P‘P"  'n  Canada  today.  vue  assays  on  the  “B"  properly 

dom  been  better.  ^  .  u-  u  .  -*  .  i^anca.Mer.  ana  on  the  we.st  side  of  Baraca  have 

Hitch  in  these  arrangements,  recently  acquired  Lockheed  jii  /un  as  high  as  .58.5  per  cent  ti- 

however  is  raised  bv  absence  ofi"°'^“^  Canadian-built  and'P2V-7  Neptune.  With  the  coming  Merrill  Island  taniiim  and  10  per  cent  columbi-j 

'  .  /  .u  r.  ;  •  Canadian  manned  .ships  in  eompo-  of  the  “.Argus”  into  maritime  na-  Rneiefc  Ova  Dacawa  'im.  ' 

report  from  the  Royal  Commission  ...  ,  .  .  .  ,  .  n  nuin' mi  (.d  DOOSrS  vrC  Keserve  ,  Rnraca  also  holds  a 

„  tition  with  foreign  operators.  trol  .squadrons,  the  Lanca.ster  will  ,,  oaraca  ai.so  noias  a 

on  Coasting  Trade  who.se  recom-  _  ,  ...  .Merrill  Island  .Mining  Corpora-  prospect  ot  800  acres  in 


L.  Shore  Boosts  Outside  Work 
And  Reorganizes  Production 


vue  asisays  on  the  B  property!  Ain  • 

on  the  west  side  of  Baraca  have|And  Reorgonizes  Procluction 

run  as  high  as  .58.5  per  cent  ti-  ^ 

taniiim  and  10  per  cent  columbi-l  ^  i  1  t-i  .  !  r" ,  ...  ,  ,, 

iip.|  1  Toron  >— Lake  Shore  Mines  Ltd.  area.  Lake  Shore  .Mines  holds  a 

Ranoa  also  hniH«  o  expanding  outside  interests  in  20'r  intere.st  and  Malartic  Gold 


I  cross-sect  ions  has  been  completi 
in  a  systematic  cross-section 
campaign  that  commenced  at  tl 
extreme  western  limits  of  the  d 
posit’s  “A”  zone.  Each  cross-se 
tion  consists  of  two  or  more  hole 
I  .Metallurgical  tests  arc  beii 


mendations  arc  expected  to  form'  ,  moainm  ^td.  has  encountered  high- bougamau  fi 

basic  policy  towards  Canadian  GCOrgC  WeStOR  Ltd.  lajreraft.'  will  rLain  waibin  the  ""PP"'"  BaralaTiim 

coasting  and  inland  waters  ship- „  1  p  J  ulflU  Command.  "'‘hh  in  a  drive  on  the  925. shares  of  $1 

ping  operations.  niaivc  l\ci>uiu  iiiyii  .r  level  from  the  Company's  new  - 

Another  hitch  is  the  uncertaintyi  53,^,  earnings  of  George  ^he  four-engine  Argus  will  be  shaft  on  the  unlea.sed  portion  of 
about  tolls  to  be  imposed  on  Sea-  Weston  Ltd.  increa.sed  to  an  all-/^.'^^*’'*^  flying  more  than  1.000  Us  Chibougamau  property. 
way  users.  Size  of  tolls  and  man- record  in  1950.  George  (- •''oni  its  base,  remaining  The  advance  involves  45  feet 
rer  of  their  application  arc  per-  jj^tpaif  president  reports.'  Pre-  ^  ‘’""•^'derable  Period  ot  grading  4.3'r  copper  over  drift 

tinent  considerations  in  construe- consoli- "•'dth.  with  the  face  still  in  ore' 
tion  of  new  .shipping  for  Seaway,  'dated  net  profits  of  $1.45  per  Class  :  ®  combat  range  (his  a.m.  The  ore  is  considered  to  fivp.suni  time 

While  the  proposed  amendments! A  and  B  share,  a  gain  of  more  '"an  4.000  miles.  Like  the  represent  the  downward  exten- ' Fraser  .! 

are  expected  to  be  placed  before  than  50^>  over  90c  a  share  in  P/-7.  the  Argus  is  equipped  witli  .shawim.an 

Parliament  before  it  dissolves  this. '9^"’  ^his  .  is  exclusive  _,of  ,_the  electronic  and  other  ASW  gear  to  B.^ii^rns 


frol  snnadrnns  th,/ 1  i\c»crTC  ,  R^^raca  al.so  holds  a  goppr.r''"  expauamg  ouisiue  interests  in  M'r  in  ere.st  and  Malaria  «old ^ carried  out  by  Lakefield  Re.sear. 

h?  .Merrill  Island  .Mining  Corpora- prospect  of  800  acres  in  the  Chi-'i"  to  re-establish  I  Fields  I.,',,  interest  in  a  i,rospect-|,jd.  and  the  fniversity  of  Toronf 

be  retired.  The  Neptune  as  a  ^  encountered  Ln- bougamau  field.  i  ^e  company  as  a  major  tactor  in, ing  permi  on  the.se  two  large  This  work  .still  is  in  its  car 

medium-range  patrol  at.d  ASW  cncountycd  ni.n  ^  Authorized  capitalization  the  Canadian  mining  industry.  jtracts.  Others  participating  in, stages  but  te.sts  to  date  indica 

aircraft,  will  remain  within  the Baraca  Mines  Limited  is  5  000  000  during  the  pa.st  ye  r  the  com- the  pro.iect  int/le  American  that  the  iron-bearing  magneti 
Command  ,drilt  width  in  a  drive  on  the  925.sf,ai-ps  of  $1  par  value  each  '  acquired  coni  roll  mg  in-jSmeUmg  and  Refining,  Teck-  can  be  bcneficialed  and  pellelizi 

'ft.  level  from  the  Company's  new  'terests  in  two  leading  gold  pro-  Hughe.s  Gold  Mines,  S.vlvanite'as  a  high  grade  iron  produ 

The  four-engine  .\rgus  will  be  shaft  on  the  unleaseH  nnrtion  nfi  i  •  •  i-*  •  Iducing  mines,  Wright -Hargreaves  j  Gold  Mines,  Delnite  Gold  .Mines  sought  by  the  steel  industry, 

capable  of  flying  more  than  1.000  nml  1  ™  Inlerim  hamiriffS  ‘'i"  f Ore  fc  Chemical  Company,  of  Operations  of  El  Sol  Gold'Min 


Company’s  intere.st  in  undistribut- track  down  and  destroy  submar- 


373.300  tons,  averaging  3.23'c  coo- 


spring,  the  report  of  Royal  Com-.pj  earnings  of  Loblaw  Companies 


mission  is  not  expected  to  be  pre- 'and  its  subsidiaries.  ■’cquired  as  a  .'‘‘ansport  confirms  theiBeirfei'eThon 

rented  until  after  Parliament  dis-^  Mr.  Metcalt  points  out  that  I95t5|^  *  *  ^*^*1^"*  company's  early  belief  that  lhelnomV''Mhies 


per,  with  .015  oz. 


0.^.0  c  ;  Trans  Mountain 

old  have  been  P'’"*'' 

;  Kcrr-Addison 


developed.  This  also  confirms  the  ucii  Telephone 


•olves.  '"f‘  earnings  attributable  to  George, Sers  from  .Montreal  to  Paris,  or  '  ,  ,  /  ^niaiTan.'  pacific  ::  28:noi 

c-ff  •  f  .u-  •  ,  1  „  1  ir,  .Weston  Ltd.  and  its  share  in  the  an  equivalent  frei'’ht  load  ^  upper  levei.  carrie.  on  . 

Effect  of  this  IS  to  largely  nulht.v  Loblaw  Companies  and  _ '  'o  at  least  the  present  bot-kampben^n.L.  ..  .  ^i.iw 

advantages  contained  in  proposed  subsidiaries  including  Loblaw  Inc.  a  .•  ^L*L.  \A/’ii  I  Donohue  Bro» .  "jfl 

amendments.  and  .National  Tea  will  equal,  if  not  ^'lOS  VvniD  Will  The  encountering  of  high-grade lircimy?*  Porc.'  !; ’1;™ 

A  basic  is.sue  which  has  still  to  exceed,  the  preliminary  estimate  ot  Q,.j||  CloimS  GrOUD  on  this  zone,  which  lies  •  /|o« 

be  resolved  is  to  w^hat  degree  Ca-  ^ade  on^he^broadenTd  basi.s  la^t'  Atlas  Chibougamau  Mines  Lim- 

nadian  coastal  and  inland  water  paH.  ited  on  its  southern  claim  croiin  5.'’’- VP  Possi'iGt.  Lakes  Paper  ! 

,rad,  »ill  be  lef,  open  ,he  Dlrec.ors  arc  most  en.b„,.l.,,a,ic  baa  ,„o„d  a  larg,  m.lor  “ “  S'Sl  »  o'n.o  .ri”  ''S 

competition  of  foreign  shipping,  about  prospects  for  continued  ,  „  ,  j-  .^f,.  .u  "1'''“'"''’*“"’  •  id.  .  .  «,n3 

Under  present  treaty  and  policy  I highly  contident  ^  including  some  of  .Merrills  property.  At  the  mo- st.  Law  c<)rp.  Jj-™ 

Lnilor  n  r  a  ,  /  ^'that  the  greater  objectives  set  for, Particularly  favourable  ones,  dur-  cros.s-cuts  are  being  driven  j. 

application,  Canadian  coastal  and  jgj-  atoined.  themg  a  recently  completed  ma-  l"  a  ■ 

Inland  waters  trade  is  largely  President  states  netnm£.fnr  “  -'Icrriii  s  300  and  92o  ft.  leveis.  .so.x.  Dickensm  ms 

-  -  -I rtate.s._  - _,netometer  and  resistivity  mrvey.  far  only  partially  explored  by  dia- " 

I  •  f  .  The  survey  covered  some  70  claims  mond  driiiing.  This  underground  icrn.Ma^.rtiT' .  ‘  iiu 

Cjllimit  sime  n  /  iff/o  in  ^•\A'^opresming  the  southerly  and  development  should  add  consider- sjivanite  Gold  ...  200 

tJllfJO  kllllC  III  major  portion  of  the  Conipany’s  ably  to  the  company’s  ore  reserves!  . —ms.imi 

-  IChibougamau  holdings.  It  is  on  on  its  unicased  area.  chame 

Toronto.  —  When  1956  started  out,  Ontario  had  32  gold  mines  southern  fringe  of  this  area 
reporting  monthly  production.  There  were  oniv  30  ieft  when  the  vear  ^  if-/  serpentine  belt  exists  MARKET  AVERAGES  AND  VOLI 
ended.  In  January  19.56  Young  Davidson  cksed  down,  after  many  siblhfics^'  pos-  . . . 

years  of  working  its  low  grade  mine,  finaliy  running  out  of  com-.  The  indicated  anomalies  arc  '.lanuao  30  no.:.  Son  Sun  Sn?  m 

mercial  ore.  In  Jule  Starratt  Ol.scn  Gold  .Mines  closed  down,  for  mostly  as.sociatcd  with  eitheri  .I'anuar.v  31  nn.s  390.0  310.3  33.18  133 

similar  reasons.  ,pmdotite  instrusives.  which  often'  ^  . ;;;;;  }^3 

The  gold  mines  in  the  province  during  1956  produced  2.474,944  -/ear  zones;  February  5  .  111 6  3C3_^o  2.35.3  5L93  i3i 

.  11  .  .  .  Which  strike  in  a  north-wo<;tprlv’  Change  for  week  —  -ri.2  — t».b  -  J.?  — — 2S 

ounces  of  gold  and  407.242  ounces  of  silver  from  8.986.725  tons  of  ore  Hirpction  rfn  nf  tho  hln,/'  Hi;h  113.1  332.0  ’-o.?  ,39  si  171; 

t.-i  •  oirtciion.  a.s  00  mo.st  ot  the  better  1936-37  Low  .  131.1  373.7  227.5  19.99  i378.s 

noisted.  orebodies  in  the  Chibougamau' ioiu.m,,  >i,.ck  i.xiiinxi.i-. 

This  compares  with  an  output  of  2.479,970  ounces  of  gold  and  403,-  area.  The  peridotite  instrusives  ,  'T"'  ".'L  ".J’ 

700  ounces  of  silver  with  a  total  value  ot  $86,024,345.  The  tonnage  good  ho.st  rock  iJaHua^y  3'o  leloe  7/01  ^nnll  iwi:.”  .” 

required  in  1955  to  produce  this  value  was  9.571.363  tons.  nkke^^^*^  metals,  particularly  .ianu.3ryi^  .  463.16  76.10  217.63  I61.73 

These  figures  illustrate  the  point  that  although  ore  grades  held  ■  On  the  strength  of  these  results. i  ^1/33  ii; 

lip  well,  the  value  of  gold  produced  shrank  during  the  year  as  the^the  Company’s  engineer  has  order-'  chance  for  week  .  .  —4.01  —0.12  —5.32  -1.39 

premium  on  the  Canadian  dollar  increased  in  terms  of  U.S.  currency.  Pd  the  erection  of  drill  camps  on  ’93^3/^  i’liiMs  a’iss  2'o3;9i  in.'if 

Here  is  the  production  record  of  the  individual  gold  mines  in  19-56:  south-west  corner  of  the  Atlas  m.u  tooK  shk  k  lxciiangk  lOim 

m.tvL-  rp  „  „  , .  ,  property,  and  the  first  drill  holel  )\iiiisiiii\i.>  im 


r4tirnin4*'S  b.imited  and  Malartic  Gold  and  Ore  fc  Chemical  Company,  of  Operations  of  El  Sol  C.oldMin 

0  [Fields  Limited,  joined  the  search  New  Aork.  j,pj,  directed  by  Continental  Mi 

"v.f  iirf- '  t-  "VPP*r  /  I  On  the  northern  iirospeefing  ing  F.xploralion  Ltd.  which  h 

‘  E.Trn^M-d)"  pCT^h.  region  of  Quebec  and  has  „undj,.r  „f  mineralized, a  large  share  interest  in  yo' 

I9.i6*  ii'.-,5*«  i956»;taken  steps  to  cut  operating  co.sts  ^ones  have  been  uncovered  along  company.  Continental  Mining  E 
1.172  i.j3,3  1.67  the  main  operation.  I  a  length  of  20  miles  in  what  ap-  ploration  Ltd.  has  declared  a  di 

1L94.3  qisib  2!35  '  I"  Ikigava,  niekel-copper  ujs-, pears  to  be  a  major  mineralized i idend  to  its  shareholders  on  fi 

across  impressive  widths  (,(,,(  x„„-,er„us  surface  samples.! basis  of  one  share  of  El  Sol  Go 
907  ’316  i!33  considerable  di.stances^(a|^(>n  (p,„p,  ^vj(|,jn  this  20  mile;Alines  for  each  10  shares  held 

17.039  11,310  6.18  'havc  bccn  made  in  extensive  jpanth  of  mineralization  show  Continental  Mining  Exploration. 

LOW*  "•'®  encouraging  copper  -  nickel  i  - 

.3,712  3.037  0.79  prospcctmg  area.s  eoxcring  400 1  Assays  on  samples  from  Federal  government  spending  i 

"i  los  310  bmim,(„,„  (j^g  g,,  '.social  security  and  welfare  aloi 

iliiib  liis  oil  i  *  _  [bined  nickel-copper  over  excellent  nc'c  more  than  twice  the  tot 

1:S,35  ^/?,io  3.51  iWeedon  Hopes  To  widths.  ,of  all  of  Ottawa’s  spending 

28:7M  21.6S5  L98  I  Increase  Output  '  At  the  main  Klrkland  Lake  op- - 

739  662  2  .33  I  .  ,  „r  .  n  'ci  ation.  orc  rcscrvcs  are  being 

51.138  42.5'32  1.70  !  Thc  ncw  shaft  at  Weedon  Pyritc  ^ppjj  maintained  with  8  to  10  vears’ 


1.2,38  0.69 

21.987 
7.7:10  3.51 


VOLUME 


January  19  .  133.4 

January  30  .  140.3 

January  31  .  140. S 

February  1  .  141.0 

February  4  141.9 

February  5  141.6 

Change  for  week  ..  -v2.2 

1956-57  Hi?h  ..  140.1 

19o6-57  Low  .  131.1 


January  ?0  461.37 

January  30  .  463.06 

January  31  463.46 

February  1  .  461.94 

February  4  461.1.5 

February  .>  ....  454.46 

Change  for  week  ....  — 4.01 

1956-57  Hi^h  .V»6.33 

1956-37  Low  .  430.46 


4*991  i»'4o  ^  Copper  Corp.  is  nearing  com-  ore  available  for  mining  and  a  I 

L833  3.00  :piction  and  should  be  in  produc- -Mrong  probability  of  developing  j 

J;8?2  2.31  It, on  bv  late  spring.  "r?  1  OP’,' 

2,310  1.07  :  ,.  r  .U„  ‘^rtnting  profit  for  19.)6  approxi-| 

1,175  i.83(a  It  follows  the  dip  of  the  VVtcdon  pp,jj(p(j  $42,'j,ooo  before  an  invest-' 

36.776  i/it  zones  and  will  allow  miningimcnt  of  $140,000  in  Alminex  Ltd. I 
1.622  5.85  I  both  the  new  and  thc  old  orc  on  through  which  Lake  Shore  holds  i 
",■••63  3  16  a  more  productive  basis.  Plans  on  interest  in  .substantial  oil  and! 

ri,  :also  call  for  sinking  to  accommo-,"//"'  f 
«  ..I -dale  addiuona,  '-el*  bo, aw 
^iu6  o.iM.i  the  15th.  With  the  completion  ol  (largroavc  ore.  This  will  jirovidoj 
266  0.06  j;|((,((  j(  be  possible  savings  on  direct  milling  co.sts  to' 

315,393  (p  mine  (he  pillars  in  thc  old  shaft  Lake  .Shore  of  approximately  45, 

- area  which  carrv  ore  of  a  grade  per  ton,  or  in  c.xcess  ol , 

.  .  ■  ,  $100,000  a  vear.  The  company  also 

better  than  mine  average.  undertake  other  custom 

i  By  early  summer  the  company  mining,  which  would  result  in  ad- 
V\eedon  will  be  hoist-  nitional  income  for  Lake  Shore,  _ 
37  3,,,)  log  a  minimum  of  10,000  tons  of. 


200  266  0.06 
398,,M1  315,393 


MI.NE 

Tons 

Gold 

Silver 

T.  Value 

-Milled 

Ounces 

Ounces 

« 

Aunor  . 

...  181.617 

67.833 

4.-594 

2.’250,825 

Eroiilan  Reef  . 

..  145.101 

43.139 

3.873 

1.651.417 

Coniaurum  . 

..  123,225 

26,323 

5.3.53 

910,912 

Delnite  . 

. .  166,694 

.35,609 

2,863 

1.228.500 

Dome  . 

709,600 

170,011 

.32,130 

5.876.185 

Hallnor  . 

127.222 

44,074 

.3.78.5 

1,5’H.792! 

Hollinger  . 

. .  956,546 

267,297 

51.008 

9,246.146 

Hugh-Pam  . 

33,482 

12.544 

428,775. 

McIntyre  . 

. .  742,870 

214.884 

69.715 

7.465,160 

Pamour  . 

. .  619,056 

50,403 

4.227 

1.7.35,235, 

Paymaster  Cons . 

..  191,393 

44,228 

9.030 

1.. 531, 8721 

Prrston  East  Dome  .... 

251,780 

70,664 

8.041 

2,439,314' 

Ross  . 

. .  120,224 

20,1.37 

23,509 

712.1541 

'fotaj  . 

..  4.373,810 

1,072.151 

218,178 

36,998,287 ; 

Kirkland  .^lincraN  _ 

93.572 

29,761 

3,423 

1.037,981: 

Lake  Shore  . 

. .  193.956 

77,084 

32.315 

2.686.357 1 

Macassa  . 

..  140,797 

.58,015 

8,2.54 

2,00.5.538 

Sylvanite  . 

. .  153,666 

49.391 

8.171 

1,709,117 1 

Tcck-Hughcs  . 

196,575 

.32,001 

6,147 

1,107,6171 

Upper  Canada  . 

191,110 

4.3,677 

21,476 

1.. 524,6071 

Wright-Hargreaves  _ 

..  171,190 

78,915 

13..3.56 

2.737,4051 

Total  . 

..  1,140,866 

.363,844 

9.3.142 

12  308,622; 

Kerr-.Addison  . 

.,  1,665,045 

475.72.5 

26,679 

16,367,594! 

Total  . 

..  1,665,045 

475,72.5 

26,679 

16,367,594; 

Toiing-David.son  . 

1 ,966 

.3,372 

575 

117,8141 

Total  . 

1,966 

.3,372 

575 

I17,814i 

Rcaabie  . 

. .  1.53,322 

.3.3,316 

9.798 

1,1.53, 326 1 

Total  . 

. .  133,322 

.33,316 

9.793 

1,153,3261 

Cam[*t>ll  Red  Lake  ... 

. .  255,670 

1.32,744 

9,1.38 

4,576,617 

Cochenour  Willans  . . . . 

69,180 

4.5,883 

1 ,826 

1, .577,0171 

Madsen  Red  Lake  . 

..  294,913 

1(KI.931 

17,783 

3,494,764 

HcKenzie  Red  Lake  .. 

76,413 

17,339 

1 1 .974 

609,702 1 

New  Dickenson  . 

. .  156,981 

7.3,747 

6.122 

2,-540,22.5 

Pickle  Crow  . 

. .  108,475 

42,112 

4,7.35 

1,450,76.3 

Starratt  Olsen  . 

36,072 

7,036 

648 

4  244,784 

Total  . 

. .  997,704 

419,344 

.52,228 

14,493,872 

Loitch  . 

37,584 

.35,710 

1.229,031 

MacLeod-Cockshutt . 

..  616,428 

6.5,605 

6,-598 

2,264,646 

Total  . 

. .  6.54,012 

101,315 

6,-598 

3,49.3,677 

mwt  11 

GRAND  TOTAL  . 

..  8.986,723 

2,474,944 

407,242 

85,446,209' 

. ...  461.91  76.10 

. .  . .  461.1.5  76.74 

454.46  75.69  : 

.  .  ..  —4.01  —0.12 

.V»6.33  90.35 

.  .  .  430.46  70.56  : 

CXCtlANOiC  iDou 


IS  now  underway  *o  investigate 
a  very  low  resistivity  zone  alongl 


plug.  In  the  opinion  of  the  Com 
pany’s  engineer,  chances  of  co¬ 


in  all.  a  total  ot  7, .37.5  feet  of 


.Innuary  29 

January  jo  . 

January  31  . 

February  1  . 

February  \ 
February  5 
Chance  for  week 
1956-57  Ulch 
1956-57  Low  . 


January  ’9  . . 

January  30  . 

January  31  . . 

February  1  . . 

February  4  .  . 

February  5 
Chani?e  lor  week 
1956-57  Hish  ... 
1956-57  I.ow 


ior  %'ofiin-e 
1,8(K),000 
1,950,000 
1,920,000 
1,680,000 
1 .750,000 
2,610.000 


Volume  expects  that  VVecdon  will  be  hoist- 
57,So  0  minimum  of  10,000  tons  ot 

60.600  ore  per  month  with  a  better  than 
6^’^>oo  average  grade.  In  addition  to 
zii'ooo  lowering  operating  costs  metal 
I  should  be  increased  by  appr.  25M. 

.  with  most  of  this  increased  rc- 

. j  venue  as  profit. 

'Tl','™' '  Generally,  Weedon  Pyritc  &• 
s.'iiiS '  Copper  Corporation  Limited  looks 
i.’oiLooo  forward  to  an  excellent  year, 
.ts^/oiw  ore  re.serves  which 

.V23/’ooo .  stood  at  447,600  tons,  averaging 
2.16';  copper,  1.4.5'r  zinc  and 
29. 71M  sulphur,  as  of  December 

.  31,  1955,  arc  expected  to  remain 

I  substantially  the  same.  The  Com- 
rin„  pany  also  reports  labour  condi- 
118.13  tions  as  excellent.  As  to  the  lat- 
!j3  j,/ter,  the  mine  at  Weedon  has  been 
iisAz  a  growing  source  of  work  for  thc 
116 ->6  population  these  past  few 

-Li^-VPar-s- 

Your  Company  reports  current 

. 'a.s.sets  in  thc  neighbourhood  of 

I  $.5(K),000,  and  its  cash  position  is 
"3"  9  ’  such  as  to  enable  it  to  complete 

187.0  Ireitring  its  debentures,  in  thc 

iform  of  5'/2'''  secured  notes,  at 
135!i  jtiny  time  within  the  next  few 
133.8  imonths.  The.se  have  already  been 
;q3;5  reduced  to  $2.52,600.00,  from  $55$,- 
61.3  '000.00  at  December  31,  1955. 


Gypsum  is  giving  Nova 
Scotians  its  biggest  Indus* 
trial  mineral  boom  in  years 
and  with  new  companies 
continually  investigating 
fresh  deposits,  there  is 
every  possibility  that  to¬ 
day's  annual  output  of 
4,000,000  ■  tons  will  be 
doubled  in  the  near  future. 

NOVA  SCOTIA 
DEPARTMENT  OF  MINES 

IIALIF.XX  —  NOVA  .SCOTIA 


SI.  LAWRENCE  RIVER  MINES  LTD. 

Sh  archoldcr.s  of  the  above  Company  arc 
advised  to  have  their  shares  registered 
in  their  own  name  in  order  to  receive 
all  information  regarding  the  develop¬ 
ment  of  the  company. 

This  can  be  effected  by  having  share 
certificates  forwarded  to  the  Guaranty  > 
Trust  Company  of  Canada,  (ilO  St. 

•lames  Street  West,  .Montreal. 

ST.  LAWRENCE  RIVER  MINES  LTD. 


B*0*A*C  proudly  introduces... 


Esther  Willigms  ^ 

Swimming  Fool 
ix€lusive  Distributorships  A 


Choice  markets  still  open.  Really  big 
profits  possible  this  year.  Sensational 
national  "rv,  radio,  magazine  and  news¬ 
paper  advertising  makes  this  the  most 
valuable  franchise  in  the  booming  swim¬ 
ming  pool  business.  No  construction 
experience  necessary.  Five  figure  in¬ 
vestment  required,  varying  with  area 
potential,  for  self-liquidating  stock. 


Internotisnol 
Swimming  Pool  Corp. ' 

7*  Court  Stroef,  Whitt  Ploir<s,  N.Y. 
E  X  <  I  u  ,  i  V  t  Monutocturer  of  tht 
Wtrltf-Famout  Either  Williomi  Pool, 


Ot/ 

^  ouoronloo^ 

Uoosokot^f^ 

kMhfr  WHUams 
Pool^ 


All  concrete,  complete 
with  finest  equipment. 
Several  sizes.  Good 
Housekeeping  Guaran¬ 
tee  Seal  assures  highest 
quality  and  immediate 
consumer  acceptance. 


Meet  the  Britannia!  Largest  airliner  in  service  today,  this 
“W  hisperiiig  Giant”  cruises  at  nearly  six  miles  a  minute. 

In  comfort,  too,  the  Britannia  is  a  triumph  in  aircraft  design- 
providing  luxuryjservices  (including  tully-reclining  “Slumbcr- 
eltes”)  plus  low-cost  Tourist  accommodation. 

From  Montreal  fly  to  Britain  by  B.O.A.C.  in  double-decked 
Stratocriiisers  or  fast,  new  I)C-7Cs.  (Connect  at  London  with 
Britannia  services  to  Johannesburg.  Soon  to  Singapore  and 
Sydney,  Australia. 


Fastest,  smoothest,  most  spacious  JFT-PROP  airliner  in  the  world. 
Now  in  service  Britain  to  South  Africa.  Soon  to  the  Far  Fast  and  Australia 


See  your  Travel  Agent,  Railway  Ticket  Office,  or 
BRITISH  OVERSEAS  AIRWAYS  C 


0  R  P  0  R  A  TION  "  S  O'A  C 


MONTREAL 


TORONTO  a  WINNIPEf7  •  VANCOUVER 


ALL  OVER  THE  WORLD 


